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Suggestions 
for  Your 
investments 

^  I^HE  experience  of 
45  years  in  the 
field  of  investment  is 
placed  at  the  disposal 
of  our  clients. 

This  service  is 
available  at  any  of 
our  branches. 


A.  E.  AMES  &  CO. 

LIMITED 


'  I  Lookout  I 

PROSPECTS  FOR 
CANADIAN  WHEAT 
MUCH  IMPROVED 


\British  Columbia  Solving  Problems 
;  Without  Invoking  Special  Powers  Act 

I  \’ancouvrr  Bureau  The  rm.'in'ial  I. ires  ^ 

>  Vancouver.  —  (Conditions  have  i  Speakinc  bcfoip  ihc  Vicrori/j 

ichanged  f,o  much  iu  P.ritisli  ('oluni- 1 ‘'Camber  of  rommorro  rporntiy,  Mr 


BIG  BENEFITS  TO  .ONTARIO  BREWING 
INDUSTRY  FROM  COMPANIES  READY  vuw.,  9% 
WORKS  PROGRAM  FOR  BETTER  DAYS  Regent  KnittingiMiiis 

_ _ i!o _ J  1st  Mortgage  Bonds 


'bia  in  rpceni  weeks  lhat  Ihn  much 


Pattullo  flcclarcd 


^  MUCH  improved 

irawil  itTia  aiv  f  a-*'  brought  dovn  by  iiip  Pattullo  uov-  would  inevitably  force  a  chaucc.  n 

;  - -  lernmcnt  durinc  tlK-  last  gps.<ion  f)f  would  be  a  grave  responsibility  for 

General  Rains  Save  Crop  In leemluture,  mav  never  be  invok-uhe  M.  g<nernnieni.  hv  forring  an 
Important  Areas  in  according  to  Premier  Pattullo,  |  immediate  showdown.  \o  "knock  the 

j  ^  -  author  and  chief  sponsor  of  the, props  from  under  the  eredit  struc- j 

I  measure.  j ture  of  Canada."  ' 

..  .  .nc  Evidently  Mr.  Paimllo  has  chang-  Mr.  Pattullo  still  thinks  thai  can- 1 

U.S.  MARKET  PERHAPS  ed  his  mind  eon.-iderably  since  hi.s|ada  could  increase  its  national  debt  i 

- -  return  from  O'lawa,  wiicre.  aftei nf  s::.ooo.noo,itoo  to  .fit.L’nn.nnfi.nnii  in 

Washington  Authorities  See  turned  down  li,\  I’remier  Ben-jm-der  to  finance  a  great  programme 

PenhahilUv  That  Hard  Grain  tn  .several  of  hi.  propo.sals.  he  I  of  public  work.=.  Such  a  .-chenip,  he] 
fj  ^  ,  .  J  t  declared  dramatieallv  British  bplicM'd,  would  end  itnemplovniont. 

WlIl^Be  Imported  From  roliimbia  "would  go  „  ai„np."  ‘throughout  Canada. 


Construction,  Cement,  Structural!  Prepared  to  Supply  Big  In- 


Steel  and  Builders’  Supplies, 
Chief  Beneficiaries 

MANY  il^ROJECTS 


crease  in  Demand  Accruing 
From  New  Law 

THREE  MAJOR  FACTORS 


Further  Measure  of  Inflation  Wider  Market  to  be  Opened, 


Planned  by  Ottawa  is  Ex¬ 
pected  to  Stimulate  Business 
Generally 

While  the  majority  of  industries, 
as  well  as  chain  stores  anil  depart- 


Advertising  to  be  Permitted, 
and  General  Business  Condi¬ 
tions  on  Uptrend 


Torontn  Bur 

Toronto. 


Ru  7  Finnncinl 

Happior  anci  morp 


Wheat  prices  in  the  Utiited  States 
may  go  hijfh  enough  to  invite  im¬ 
ports  '^particularly  ni  hard  spring 
wheat  From  Canada  to  make  up  for 
the  short  supply"  atcording  to 
Washington  advices. 

r>  KPORTS  reaching  here  from  all 


A  Voluntary  Code  to  Be 
Considered  by  Investment 


dut  September  1$t,  1942 

Small  bonded  debt 
Adequate  working  capital 
Increasing  earnings 

rcict  or-t  RtQUESi 

L.G.  BEAUBIEN 
&  Co.  LIMITED 


»  di  j^nnuai  meeiing 

Butlnts$  EUabtlilfd  1689  ‘of  remarkable  recoveries  made  hv  .  .  .  T . n .  . 

!  :  the  grain  in  man.v  of  the  dry  south  Would  Probably  Follow  Lines  President  Elect 

MONTREAL  iPfH  areas  where  hope  for  the  crop  ,  AJ  »  J  l 

j  was  all  hut  abandoned  at  the  end  Or  Code  Adopted  by  ^  '' 

•  Terante  Venceuv.r  Victoria  j  of  May.  The  rains  of  last  week. 

New  York  London.  Eng.  i  ‘which  were  fairly  general  over  the  _ *  ■ : 

'  ar,»  important  agenda  1 

SAIMON  MARKET  Compani,.  AcI,  New  Con-  § 

DEPENDS  LARGELY  EriS'';"S?iTS  a- Topic  ,  1  W 

AM  PAPMAII  ATIA^Pl  ;  ta-ss  a  wave  of  cool  weather,  exactly  Matters  of  unu.sual  importance'  V* 
nil  rKrlll  H  lllllllA  "f'at  "'as  needed  tn  condition  the  will  be  deliberated  at  the  annii.il 
*  llldllVll  ^WllE  after  the  torrid  heal  w-hich  meeting  of  the  Tnvestment  B.tnkrrs' 

- — . .  prevailed  last  month.  As  a  result  A.ssociation  of  I'anaria  being  held 

Some  Apprehension  Duty  Mavi'he  moisture,  for  .the  most  part,  this  week  at  the  .Manolr  Richelieu  * 

Bev  Inri-eAjved  A»  On  soaked  deep  into  the  soil  and  the  at  Murray  Bay.  ,\oi  onl>  will  the 

loss  through  evaporation  was  mini-  Association  consider  a  change  of  "W  “ 

'Vneal  mized.  The  root  systems  of  the  name,  or  incorporation  under  th-’ 

-  voung  grain  were  given  an  oppor-  Present  title- -beoiuise  of  the  amend- 

COMPETITION  KEEN  iZfV  m  grow  and  thus  increase  men!  to  the  Rank  .\el  to  prevent  Urn  gjjlMML 

-  the  resistance  of  the  crop  when  hot  general  use  of  the  term  “banker"  tBwwiliHHI. 

Vaneoui-er  Bureau  The  Financ‘al  T'mes  (iry  weather  is  experienced  later  in  in  relation  lo  the  chartered 

Vancouver. — Conditions  in  the  sal-!|pp  season.  ;  banks— hut  ihe  sfriiciuic  of  tlie  or-  I^^BgHmllKkjiypy 

tiion  industry  of  British  Columbia,  so  ‘  _  .  _  ,  .  ;ganization  ma.v  he,  chansed  in  other, 

far  as  the  export  situation  is  con-  Rsins  Too  Late  i  important  respeius.  Then,  the  niem- 

rerned,  will  depend  a  good  deal  on  for  Some  Areas.  bers^will  con.sider  under  the  reports;  R,  w.  Ooiiinlock.  of  Hell,  Gouin- 

the  attitude  of  FYance  tnw'ards  pur-  .v,..  ..rr.,.  T,ir.r„ro  a.  n  whole  various  committees,  a  propn.s- j  lock  &  Co..  I.'d  .  Toronto,  w'hn  has 

chases  of  Canada’s  pack.  .  it  is  anna  rent!  the  organizing  oi  a  bond  ex-  been  nominated  for  the  presidency 

Last  vear  a  quota  was  established.  .T  decidedl  et  ,  .  _ PP _  change,  the  advisability  of  the  con-  of  the  Investment  Bankers  A.^socia- 


Bankers  at  Annual  Meeting 


Builntu  Eitabllthad  1889 

MONTREAL 

T»r0nt»  VaRMuvar  Victoria 
Now  York  London,  Eng. 


SALMON  MARKET 
DEPENDS  LARGELY 
ON  FRENCH  QUOTA 


Be  Increased  As  On 
Wheat 

COMPETITION  KEEN 


Would  Probably  Follow  Lines’ 
of  Code  Adopted  by  i 

the  I.  B.  A. 

IMPORTANT^GENDA  ! 

Companies  Act,  New  Con¬ 
stitution  and  Municipal 
Defaults  Are  Topics  | 

J _ _  I 

Matters  of  unusual  importance' 


Vaneou’-er  Bureau  The  Financ‘al  T'mes  i  (ipy  weather  iS  exp 
Vancouver. — Conditions  in  the  sal-!|pp  season, 
nion  industry  of  British  Columbia,  so  '  .  -r  i 

far  as  the  export  situation  is  con-  Rains  Too  Late 
cerned,  will  depend  a  good  deal  on  for  Some  Areas, 
the  attitude  of  FVance  tnw'ards  pur-  i  ,v,„ 

chases  of  Canada’s  pack,  is  decidemVbeZr 

expfrinZln  XoZmber.*’ 1934.^  ’This!  I 


mental  stores  mav  be  expected  to  '"'’S' are  in  prospect  foi  «  UllviiicUf  I 

benefit  in  .some  degree  from  the  IJ^ZtZZfinnZZnen  MONTREAL  | 

■program  of  the  federal  government,  and  wine  assured  early  m"  luh/  Three  Rivtn  OtUw.  ! 

;  the  most  direct  and  substantial  bene-  Although  the  detailed  regulations'  Pad,  (Frence  I 

fits  w'ill  accrue  to  the  construction,  bo  divulged  uniil  next  week.  i  ! 

j  cement,  structural  steel,  builders’  j.'  -''’j'  "  - t-JS-i - » 

supplies,  dredging,  steel  and  iron,  previously  announced  'Sewers  ami  WfllF  PYPANSION 

and  paint  companies,  vintners  are  a.s.surrd  that  they  uill  •ili/Ju  uAl  AItOIUII 

The  linking  up,  in  financial  cir-  opened  to  them  a  broader  mar-  PVAADT’ 

ries.  Of  the  P"ve-n-n,’s  proposed  I t  ArUK  1  BUMNcSS 
new  note  issue  vvi-h  the  h,g  public  j ef fee,  in  on.ano  in  i:n.;  s,nee  ,.,|o  f  A  \T  A  A  A  MAI  Tf  ITG 

works  program  suggests  a  further|of  beer  and  wine  will  he  permitted  I  AIVAIlA  IVIA!  llNli 

measure  of  inflation,  the  effects  of  in  Itotcls,  restaurant.-v,  clphs  and  Vf*l»ni/r*  IHfiLiisilD 

which  would  bo.  naturally,  to  stiiriti-  militarv  me.ss  roopi.,  I 

late  general  business  and  probably  I  he  extent  to  whn  h  sales  wit!  he  ■  Sales  in  Export  Market  First 

liti  ther  strengthen  the  price  struc-  mct  ea.se.d  can  only  be  defe,  ponr  ,i  h,  I  m;,,-  yen  n.,, 

litre  in  this  country,  from  which  the  actual  experience  hiir  on  ih-  ba..is  iviomi^s  r  er  L-Cnt. 

iiia.iontv  of  industrial  and  eommei'-;of  eonsumpti(>n  in  provinces  where'  Belter 

icial  organizations  would  feel  the  |  restrictions  op  sales  have  pot  tirrn  i 

Ibeneficta'  elfecis  of  ilio  latest  de-ja..;  severe  as  in  Ontario  it  appears!  DOMESTIC  SALF.S  UP 

;velopmenl.  that  an  tiliiniaie  inerea.-e  of  ihio  to  !  . 

I  (ompanies.  the  shaies  of  whieliilOO',  in  sales  is  not  too  optimt.sfic  ■  Kxpo,-t  imsiness  of  t'an'di 
:are  more  or  less  widely  held  by  the;io  an  ipdu'Ory  m  which  ratio  of  ling  to.  Li.t,,  r,,,  the  i  it  .-r  s  nm.i  its 
ipnhlir  and  are  listed  on  the  (  ana- |  profit  to  sale.s  increase.s  rapidly ‘of  'I’c  niirerit  fiscal  'cat  ‘h  eh 
jdian  sto.'k  e.xrhanges.  and  which  are  |once  "hreak  even"  point  is  i  ends  .i.ilv  i.«t  next  has  .ho..  -,  -j 

iltkely  to  be  most  favorably  affected  .  reached  such  an  increase  mean,- gam  .,f  •vm  per  rent’  o-.^-’thc 

jin  their  operaiions  by  the  many  nta- ^  p,-ofit,s  rather  than  deficits  and  pro- i  period  .,f  la.o  rear  Trade'f.-it-e- 
.lof  protects  punned  are  Canada  <  e-  fit,,  eventually  niean  dividends  to  tron,  ftttawa  .Omw  -hat  fo,  .?„•  s 
ment,  .Dominion  Bridge.  Haintlmn  ipve.stors.  'months  ended  .\pri!  ,1mh  evp-u''- 

jHrtdge.  I-oimdation  (o.  f  anadian  i  investment  iniere.st  in  the  eoni-  -f  mall  from  <  an-pia  were  valre/n. 

,  Dredge.  Building  Products.  Gypstm,  ing  devcloptnents  tn  the  brew  ,ng  in- ■  ..  .  .  ■,  com  a -07  ,  ■  h 

Lime  and  Alahasiine  Sled  i  o  of  ,■„  on.aHo  .s  intensified  hv  tie-,  „.r  the  .  t., -responding  n  ontl  -n 

iCanada.  Dorninion  Steel  .and  (  oal.  .  fact  that  although  there  are  rce-e;;.  -  - P  n  hiig  month  .n 


WIDE  EXPANSION 
EXPORT  BUSINESS 
CANADA  MALTING 


Nine  Month.s  250  Per  Cent. 
Belter 

DOMESTIC  SALES  UP 


Sherwin.  Williams.  Canadian 


tries.  I'anatlian  Bron.ae.  :ind  Relit,  p,, 

Mitchell  t  o,  ■  V,,,., 


sonie  "fi  hrew'cries  in  the  province 


months  ended  .\pri!  ."d,h.  c.\p>,i.5 
of  mall  from  <  .an;tci:i  were  \.ali;ccnt 
■t- j.‘!43.7'oi  ii.-i  cnmitarcfl  woli  ccot,- 
klVi  for  the  corresponding  montli  in 
ri.L’-a:;. 

,-\liriI  exports  showed  'he  hit  gps' 


-  Praieets  />  rc  j  ,.„,npanies' hav  e  .shares  li.sied  on  the  '  m  .\nril‘  tv-  .,n  ■inerease'e-f' V-we  ' 

W.  Ooninlock.  of  Odl.  Qouin- . exchange.  Th(v<e  three  are  -  „ver’  Z  eZ  vm  ■ 


lour  rttni pan will  do  ovrr  SO''/  of  gain  siiico  tlic  of 

I  the  hu.siness  and  three  of  these  four  .  being  up  at  .V’.L'ii.hth  from 


works,  two  of  the  largest  hein.s 


Brewing  Torp.  of  Canada  which 


are  or  over  l.ait  per  cent.  May.  .U;n? 


expiring  In  November.  1334.  This 

of  course,  has  already  been  filled,  Tn  - 

and  leaders  in  the  industry  are  won-  Pednetng  ‘I  Jhm>^rn  Canada,  the  new  (  ompantes  Act.  ’ -.nnni H/l 


for  tiic  presidency Homse  .at  Montreal.  at  L,^„g  ^.^ntrol.s  o.aOf  of  imstalled  ca- I Z,, 
Bankets  Associa- ;  ^  Canada  Bud  Breweries  Ltd.  I  Z 


dZnt"XZ  aZerqZrt,Trb;i-^^^  south- western  growing  number  of  nmniclZ  ’  d';.  MARRIQnN  RRAW 

set  and  what  it  will  he  Negotia- i '"'stained  drought  I  faults  and  the  Association’s  policy  IflUllllluUll  DlXirDU 
tions  Z  now  „Zr  wav  'betZen  accompanied  by  abnormal  soil-  in  regard  to  refunding  of  debenture  j  ,  rxn  r  -'rttr 

f  anadZ  and  French  representatives  a  debts  and  other  phases  of  the  vela-  DI  AMTC  ADT  LuCV 

and  it  is  expected  thaf^  something  recovery  can  be  expected  init.ions  betw-een  dealers  in  securitie.s  iLfllllu  /aAL  Ovul 

defin  re  vviH  he  don^ln  a  few  days  I  ’^ese  sections.  I'nder  Ihe  auspices  jand  the  investing  public  in  the  light  , 

The  French  government  has  already!"'  Manitoba  .^hls  *hut  Z  ZS  Best  Uvel  -Since  1930 

decided-  to  double  the  duty  on-  wheat,  i  ^  ^  n  w'l.Z  i  And  E^minns  Running 


H  new  postal  terminal  building  in  Wr«ii*  *  im  i-.  "  TvV  IzP 

the  same  City  at  coat  of  n.SOoVoOO.  ?Zrth  T^hn  '’t 

Other  big  public  huilding.s  vately  ovvned  ^  j 


and  it  is  expected  that  something 
definite  will  he  done  In  a  few  days 


these  sections.  I'nder  the  auspices  and  the  investing  public  in  the  light 


are  in  Hamilton  at  a  cost  of  -$1,760,-  „„„  .v. 

OOrt;  Calgary,  at  a,  cost  of  $1,500,000;  i  enough  to  enifure  thai  export  syies 

Lor/ion.  at  a  cost  of  $1,500,000;  Van-  .  .  *'  "'  -of  the  i-oniiian.v  for  the  fun  'i.-'-al 

eoiiver  at  a  cost  of  $1.0oo.Pfin;  Wind-  .  P"'''*^  ''''V  suhsianiiall v 

sor.  at  a  cost  of  $1,000,000;  Winni- ahead  of  la.st  yea:  prohabh  in  ;he 
peg  at  a  cost  of  $1,500,000;  and  Tor- :  f ^  neiglitv.rhoo,l  of  .$l..-,.ip.ii0f.  mo:  e 
onto  at  a  cost  of  $600,000.  ,  i"  nereaslng  sales  dur- ,  ^vi,h  mos,  ol  the  hrewene:  ,p 

ig  harbor  additions  and  improve- i  ^  .T  '  anada  having  epjo.ved  a  morier.-itp 


and  .Inly  />{  last  .vear  were  heavv- 
expori  months,  hence  the  eomiiari- 
."on  for  the  last  quarter  of  the  fi.s- 
eal  year  will  not  lie  ."o  favorable, 
but  the  increa.se  during  ihe  fir;-;  3 
qiiariers  has  bfeii  siihstantisl 


buZthis"Is"Z'Zga%dZ-arinSI'''-^''  to  points  further  north  where. ain  and  other  countries.  And  Earnings  Running 

ether  nroriiiets;  <!iieh  as  salmon  I  *'■»•  aP^  northern  territories  Where  I  ceMing.s  w  ill,  as  u.siial.  he  Ihe  pre- 

The  extent  of  lananese  and  Soviet  ‘ rigors  of  the  spring  drought  j  silent  lal  addres.s.  to  be  delivered  by.  Torontn  Bureau  Thr  Financial  tie- 

eomnetition  remains  to  be  seen  There !  P'’’’  devastating  effectl''^^'?.'  "  hicb  genera!  Toronto,  -  With  the  plait  of 

eompeution  remain,  to  ne  .  en.  I  neie  ,  south  eondi- i ^"P'^*''"P-‘'  reviewed,  as  well  inmes  Morrison  Br-iss  Maniifa-nu 

t?  no  doubt  that  this  will  be  a  factor  ■  'P"'  'p®  ,  soulq.  eonui  o„mK„,.  of  ft-p  snpei-ii  nmhion,  -  .Moiiison  nias.s  .uanuta  tui 

n  n-anv  countries  where  British  ‘  ""P''  to-day  are  good.  Recent  rams  P"'PP®'^  '  P'^PP*'^'"-'  mg  to.  operating  ;it  full  capa(-i1\ 

n  n,anv  tountries  w  net  e  iinn.sn  ,  encouraged  the  farmers  to  the  situation.s  to  be  dealt  with.  It  T.vhruarv  and  sales  re 

Columbia  ha.s  habitually  sold  exten-  encouragea  tne  tarmeis  to  'PvI  exnected  that  Mr  Pitfiei.,'’  '  ?  •'  -aies  le 

stvelv  in  ihe  past.  fn  spite  of  the !  P"'"'  ''•1'^';''-  additional  acreage  of  -  membZ  the  ad  P;;'>P"''">n«  '^x- 

Fmnire  nreferences  and  the  sent!- '  ePa''SP  grains  has  been  planted,  the  memoeis  the  ad  perienced  since  l.'iSfi  .a  substantial 

S  Z-eSTn  the  United  ^  fine  Pastures  which  have’j^t'  >'  n  ‘^ocle  of  i.„„,ovc,nent  in  earnings  of  this 

dom  b?  the  Empire  Marketing  Board,  t  spruPS  life  of  late  have  also ,  company  and  the  parent  company 


yVhcdd  cost  $i,6ii8.booi 

_  .?lJ67.00ii;  Quebec 

Tornn.n  Burrau^Thr  Financial  tin-  ‘  Z 

Tot-onro,  -  IVuh  the  plax,  of  ZZTtnZTZZ 
•lames  Morrison  Brass  .1  anufartu, 

<  o  operating  at  full  capacitj 


Big  harbor  additions  and  improve- | past  six  monih.s  to  a  point 
inenis  are  provided  for  at  .Montreal.’)'  ''"P'p  breweries  can  show  .-m 


Halifax  to  cost.  | "f  'P  reeeiii  periods 


iiuprii\eiuenl  in  .sales 
pusi  year,  indicaiions 


d'inng  th' 
re  that  do 


the  British  Isles  have  been  buying  ! 
Tapanese  salmon,  offered  at  a  lower  | 
price  than  British  Columbia  pack- ; 
ers  can  meet,  and  whether  this  prac- ! 
tice  will  .seriously  cut  into  B.  C.'s 
continued  trade  with  the  British  mar¬ 
ket  this  year  is  one  of  the  questions 
that  disturbs  the  peace  of  mind  of 
packers  here. 

Both  Japan  and  Soviet  Russia  have 
been  able  to  keep  production  costs 
so  low  and  to  take  such  advantage 
of  a  favorable  exchange  as  lo  be  able  | 
to  undersell  f  anadian  canneries.  Sur- 1 
plus  salmon  in  Japan  as  a  commod- j 
ity  for  export  is  something  to  pla>  | 
wdth  and  which  can  be  used  to  cap-  j 
ture  and  build  up  new  markets.  j 
Regardless  of  market  prospects,  j 
British  Columbia  is  going  ahead  with  : 
plans  for  an  active  season.  Present  i 
supplies  of  salmon  have  reached  the  j 


expected  for 


More  Bright  Spots 


Bnrcrloni*  declare)^  a  dlrldend  of  * 

*V>  <*cntK  on  oomraon  atork  ’  firat  ronilll  Ol)  rill 

Mtnt-e  .nnrrh  ">3|- _  The  continuance 

Cnnnillnn  rorporatlon  net  earning*  ! Dominion  Gover 
have  ndvnnred  over  SOf?.  in  the  pn*t  .ing  money  to  prov 


:  vestment  Bankers’  .-\ssociation  of  ‘  ..  .v.  '  i  ,  c  u  ,j-_  ,  \ 

‘America.  This  to  he  done,  however.  Banks  May  Obtain 

I  without  changing  the  present  volun-  f"  L  "t'  ’  Z  been.  wei.  »•  u*  »  c  r  u  m 

tarv  nature  of  the  i  anadian  hudv’s  i "f  ^ame  period  of  Right  to  English  Names 

Imembership.  '  '  - 

Fonitii  on  Public  Finance.  Z  ""."’I  T.'"!"  Ottawa.  --  The  two  F’rencli-Can-a- 

The  onntinuaupo  nf  Hip  nniir-v  pf  i /‘"•"P'""'?-'’  ""tl  dian  hanks  in  Canada  w  ill  he  per- 

I  The  continuance  of  the  policj  -of  corpora (lon.s.  ii  is  understood.  Ihe,  j..  ,  -a^rv  on  business  imricr 

Ithe  Dominion  Government  in  a, of  *40.000,000  ,  equivalent,  Vo  iheir 

:  f".''  'V”’''*'  ,  French  titles  bv  the  terms  of  an 


en  J  *  - . ....  ..t.iv.  f,,,.  ,1,..  f . .1  « 

$500,000  are  projected  for  nrhan  cen-l"]*'  be  the  ability  of  breweries  pah., i  ,1,,,  -mil  -  i-i 

tres  throughout  Ihe  country,  while  |  adverti.se  their  brands  and  thu-  f'i '*  1  m  n  n  n,  -m 
an  expenditure  of  several  million  ®f''""*3'e  consumption.  ^  1^  1^.  .  ^ 

dollars  is  planned  on  dredging  oper- i  Tax  Itnrden  |{oniaiiis  flcavv.  Fut-'ih'-  'Vs  -1 1*  ni'n  t  ' 

ations  at  seaboard  and  inland  har- i  To  an  industrv  that  operated  in  ,  . . ,  '''a'  .t  ,  ' 


While  sales  of  the  conipany  in 


exhaustion  point,  so  there  is  sure  to  j  "p® 
he  a  good  demand  for  a  portion  of  |  p, 
the  pack.  record  number  of  per-  1  rece 
mits  for  salmon  fishing  have  been  is- | 

J  tic* 

sued. 


_  |Cipalities  for  relief  and  other  P'li'-  stimulate  .sales  of  lines  that  have 

ConNottiinted  .Srarltcrs  dccliire*  SI  i  POses  has  increased  the  reed,  in  the  ,,ppg  relatively  inactive  in  recent 
divitirnd  for  first  hiiif  ot  1934  —  jOpinion  Of  many  members  of  fhe.vcar.s  i 

mZiTsT"  19-13”'“'* >■'  "P'";:"!  *"i‘  While  sales  of  the  eompany  ini 

19.13.  __  Igovern  the  tssuance  of  tecieral  pi  o- : 

Canailn  hail  a  favorable  trade  municipal  seciirit  ®  jj,j5,(p,.,.  being  down  ll'v-  from  ik'C  . 

,0-™™.  c.m.ihoroh. 

far  loading*  In  Canada  op  to  June  |  forum  on  Canadian  goveinment  '  i  ,b|.ough  concentration  of  operations' 

nth  of  the  current  year  have  In-  municipal  finance.  i  „  .  ..7, _ 

creased  rjs;,  over  those  of  n  year  i  -j-bp  new  Companies’  A'-t.  now  be-  and  othei  economic... 


amendment  to  the  Bank  Bill,  which 
w-as  approved  in  committee  by  the  j 
Senate,  this  w-eek.  j 

The  names  under  which  the  banks! 


this  broader  market  means  profit  in 
place  of  a  lass,  bur  the  extent  of  this 
fContiniieri  on  T’age  3> 

BETTER  OUTLOOK 
FOR  CANNERS  IN 
CURRENT  PERIOD 


!  through  concentration  of  operations  I'a-iada  (Banque  Provinciale  du  Ca- 
be-  and  other  economies.  r.-idal. 


Calgary  Poxver  Company 

^  Limited 

First  Mortgage  Bonds 
5%  Series,  due  1964 

Principal  and  interest  payable  in  lawful 
money  of  Canada 

Total  net  income  available  for  interest  and 
depreciation  has  shown  a  consistent  increase 
throughout  each  of  the  past  four  years  and 
for  that  period  has  averaged  over  2 Vi  times 
interest  requirements. 

Price:  97  and  accrued  intereat 
to  yield  5.20% 

Descriptive  circular  on  request 


Nesbitt,  Thomson 

and  Company  Limited 

355  St.  Janies  Street  West,  Montreal,  Que. 

Branches  in  all  principal  cities  of  Canada 


*  ■  . .  'fore  the  Dominion  P.-irliament,  which  , 

Pawer  output  reached  n  new  hijrt*  -has  for  it.s  purpose  making  company 
record  In  tiny  nf  l,S29,psi,o»ui  ‘legislation  throughout  Canada  iini- 
k  w.b.V  nominion  Bureau  of  Stnti*.  j  fp,.„  ^.n,  be  a  silbieci  for  di.scus 

tic*  report*.  ''iin,  -.m  j 

ft’ontimted  on  Page  61 

"~i'  wideIxpanson 

er  Company  I  IN  BEATTY  SALES 

ted  ~  ”  ■  1  ■ 

Domestic  Business  Up  Sharply 

Ige  Bonds  and  Export  Sales  Improve 

Tne  1964 

}  Toronto  Bureau  The  Financial  Time* 

payable  in  lauful  !  Toronto.  —  .Sales  of  Beatty  Bro.'-. 

'anada  ^  |  Ltd-  bav-e  shown  monthly  increases  i 

■since  June,  1033.  after  three  year.s 
f  .  .  I  of  decline.  Tn  the  year  ending  Aug- 

ame  tor  interest  ana  .  us,  3^  „  jg  understood  that  op- 

a  consistent  increase  ‘  erating  results  will  be  materially  ■ 

cast  four  veaps  and  'better  than  in  Ihe  .vear  ended  Aug-, 

past  lour  years  ana  when  an  operating  loss  | 

raged  over  2 Vi  times  i  of  $158,303  was  reported, 

irements.  Mobile  actual  resulLs  of  operations  ' 

jin  the  current  year  are  not  available  ; 
,  .  'due  to  the  wide  territory  in  which  ; 

**^*d  interest  ■  ,jje  compan.v  does  bu-siness.  it  is  re- 

).20%  'ported  that  sales  have  increased 

both  for  domestic  appliances  such  as 

aronreauest  ‘washing  machines,  vacuum  cleaners,' 

^  etc.,  and  in  farm  equipment  lines. 

i  Exports  to  England  hav-e  shown  a  ■ 
i  good  improvement  while  exports  to  ! 
T.,,  !  N-ew  Zealand  have  also  been  better' 

1i01tiSO]%  despite  difficulties  with  exchange.! 

I  Collections  are  reported  to  be  good  : 
V  Limited  i  probable  that  bank  , 

^  I  loans  will  be  reduced  due  to  the  in-  . 

Mt  1  creased  demand  for  products  wbieh  1 

Bsi,  xvionireai, yue.  ‘makes  it  necessary  tn  maintain  in- 

!  ventories.  > 

'ul  cities  of  Canada  j  — --  ' 

_ iwj  Index  on  Back  Paee. 


I  Domestic  Business  impreved 
I  and  Exports  Continue  to 
I  Elxpand 

j  Business  of  (  'anadi.in  Uanners  l.iri,. 
ihas.  li  is  iindei'stood,  coniin'icd  in 
‘show  improvenieni  since  the  hegiii- 


opcraiiiig  in'ofit  ii;>  .'I'l  (•■■i  (.’tit. 

frciii  the  im-'cedin:;  year  a;  '  e.'i.- 
•  i''L‘.  and.  after  an  ipei ca.-.eii  .ij.te- 
off  for  drpreeiai ion.  net  e.uniag.s 
"I  .'TiS.  1 1 3,  ei|iiivaleni  in  ahoui  ’-3 
a  .siiart'  on  Ihe  sapital  .-i-.e:..  n:i 
'I'oni  $27';. I'"',  eriuivaleiii  to  .it 
share  for  ilie  II  month  nr|-iod  .mi-  - 
ed  .Inly  ills',  ri:;2. 

Ihvidonds  ha\e  l)e*'ii  ma in'.'i 'ue-d 
Ibis  year  al  tlie  vale  of  $!  .'.a  a 
sitare  anmiall'  that  has  l.ern  paid 
regiilarlv  siiiee  Mareli.  n2.'.  al- 
iliough.  iin  the  liasis  r.f  the  improv¬ 
ed  results  for  the  l!ir>2-3;5  fisc.a!  pe¬ 
riod  and  ihe  (oniiniied  he.-ivv  ev. 
tioi'i  business  ihi.s  year,  an  'ipw-ard 
revision  in  the  dividen'i  ."i-  pa.' Ten* 
of  a  cash  honus  has  been  Irmked 
for  with  eaeh  qnarieily  deelara- 
lion.  The  nexi  dividend  w'll!  be  de¬ 
clared  subsequent  to  ihe  end  of  the 


Lower  Interest  Rates 

Definite  downwarti  tr^'-id  of  interest  rates, 
recorded  both  in  Ca"-  da  and  abroad,  has 
continued  during  the  past  year  and  still 
lower  levels  are  indicated  Investors,  both 
institutional  and  pri'-ate,  .are  experiencing 
increasing  difficulD-  in  emploving  funds  at  a 
satisfactory  yield,  v.'n-  e  obtaining  the  requi¬ 
site  degree  of  securUv. 

Dominion  of  Canada  Bonds  provide  the 
highest  security  available  to  Canadians,  and 
employ  funds  at  a  satisfactory  interest 
return. 


Dominion  of  Canada  Conversion  Loan 

4,’/y%  Bonds,  due  ovember  1st,  1958 
(Call-i'Dle  on  or  after  .November  1st,  1948) 

Price:  105.25  and  interest,  to  yield  4.16% 
to  maturity. 


It  is  convenient  tc  order  by  maiL 

M’ood,  Gundy  &  Company 

Limited 

860  St.  James  Street,  Montreal — Tel.  Harbour  2181 
Torcpio  Montreal  IVinnipeg 

Vaneouver  New  York  London.  En*. 


'  ning  of  the  eiirreni  fi.<ciil  yp;ir  on  li.''eal  year,  anfl  witli  resiili's  for  ihe 
-March  1st.  Demand  fur  the  com-  period  hefere  ihoin.  diver'ors  may 
pan.v’s  prodiieia  ha.s  been  irfleetin:;  possibly  feel  .iiistified  in  doing 
I  the  general  expansion  m  buying  .something  addilional  lor  .v;hareh;)ld- 
'  povi-er  throiighoiii  ihe  country.  cs  then, 

,  There  w-.is  some  sirengtheninc  in  - - — 

prices  last  .'ear,  and,  although  .a  linp  P  A  niTI&T/iri  fllY 
I  further  trend  in  this  direction  is  Ifp  I  r  A  It  |« 

I  hoped  for,  it  i.s  pointed  out  by  in-  AjfimillUjL  Lfl 

|tere.sts  in  close  loiicli  with  the  com-  AUPD  OA  DPD  CPITT 

Ipany  that  Ihe  iinccriainlies  of  grow-  ||yrK  Xl|  Kr  K  I  (I  |V  I 

ing  conditions  preclude  any  reason-  ^  *  "**  1 

;able  forecast  as  to  what  the  early  - - 

course  nf  prices  may  be.  Chicago  Reports  of  230  Companies 
advices  indicate,  however  that  F.  S.  ,  pjng  Showing— Liquid 


of  Canadian 


canners  are  going  into  the  current  n  R  n.  ^ 

i sea.son  in  the  best  statistical  posi-  rosilion  Also  Better 

Wion  for  some,  years,  with  inventor-!  - 

ies  favorable  and  stocks  earried  Earning.';  nf  Canadian  rorpnra- 
lover  at  a  mininiiini.  Stronger  prices  lions  continue  to  show  snhstaniia! 
prevail,  it  is  reporled.  and  are  ex-  iinproveiiieni  as  indicated  by  annual 
peeled  to  hold.  reports  of  leading  organizations  for 

Exports  of  both  canned  fruit  and  the  ll';'!3-34  fiscal  year,  a.s  eonipar- 
eanned  vegetables  durin.g  March  and  ed  wiili  those  of  the  jireceding  twelve 
‘.-^pril,  the  first  2  nionihs  of  Canadian  monili.';. 

Canners  eiirreat  fiscal  year,  showed  1  he  aeeonipanying  table  prepared 
a  satisfactory  gam  over  the  eorres-  by  ’Fhe  f-'inaneial  ’I-inies.  appearin.g 
'ponding  months  of  la.sl  year.  Ex-  elsewhere  in  ibis  issue,  giving  com¬ 
ports  of  cannoJ  vegotal'les  for  the  I'arative  earnings  and  workin.g  capi- 
2  months  amounted  "i  $fii.'l32  this  lal  figures  of  leading  Canadian  cor- 
jvear  as  coniparod  with  >i;e,T‘"'  in  poralion.s  ih.it  have  completed  their 


!  1fi33,  while  canned  fruu 
were  up  al  $S!1.517  ;is  con  p.i 
.'$611,787. 

For  Ihe  year  ended  I'ebv;; 
last,  Can.idian  Canners 
earnings  on  ihe  eonver(ib:i 
red  stock  up  ai  51'. 2  cell'.- 
as  eoniparofl  with  S  certs 


exi'orts  fiscal  years  sinee  .June  ;10.  1H3.3, 
.  ed  with  shows  that  net  earnings  of  2;iii  com¬ 
panies  increased  by  over  811  per  cent. 
2Sth  ’rhe  fact  iliai  gross  gained  only  4  59 
(■ported  per  cent,  indleates  a  notable  <'on- 
liK'ier-  traction  in  operating  expenses  and 
a  sbai't'  other  charges. 

a  stiare  Fotal  net  earnings  of  the  2'Jii  coni- 


i  for  the  previous  year.  I'lic  .suite-  panics  for  the  19-33-34  fiscal  ye.ir 
imeiii  showed  the  liqiii  !  posit  ion  ramoiinted  to  $84,545.8;!;}  as  rom- 
'  strengthened  niateruilly.  net  wovk-  pared  with  $46,909,628  reported  by 
ling  capital  being  ninderaicl.'  higiier  the  same  groui)  uf  companies  for  the 
jal  $4,078,418  from  $4,05';, 17'  .  uid  1932-33  fiscal  year.  Aggregate  gross 
'ratio  of  current  assets  i  >  current  earnings  are  only  moderately  higher 
UiabiHtles  being  up  at  I.''.  "•  1  from  at  $433,375,905.  as  compared  •with 
‘2.78  to  1.  .Bank  loans  bad  ;:een  re-  .$114,120,320. 

diiced  sharply  to  $596,61-1  f'-mi  -51,-  Net  ivorking  capital  position  of 
'856.123.  and  mventorie®  were  di^wn  ttc  eompanies  shows  an  average  Im- 
jat  $4,787,136  from  $5.784.‘i74.  provement  of  8.46  per  cent. 
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i  I  y\j atuyn^widc 


y  V  (tiUyit  ^  \  VL^C  organization  , . . 
serving  city  and  country’  alike. 

BANK  OF  MONTREAL 

EftabItiheJ  jStj 

MODERN,  EFFICIENT  BANKING  SERVICE 
.  .  .  .  the  outcome  of  116  years' successful  eperatton  ,  ,  ,  , 


BRAZILIAN  NET  ;»'.""crL.  .'htsri,..:-" 

EARNINGS  EQUAL 
■  48  CENTS  SHARE 

_  ffold  standard.  The  hills  are 

Net  Revenue  of  $3,428,955  prs  by  eonsiiiii- 

^ _ j  «e  o\q  Aaa  P^PPr  m'l  reis.  The  obliga 


BARCELONA  PATS 
FIRST  DIVIDEND 


FISHERIES  JOIN 
UPWARD  MOVE  IN 


Compared  With  $5,239,468  ttons  and  "expenses"  of  'the  ‘ron'l 
in  1932  panies  outside  BraJiil.  inrliiding 

WORKING  CAPITAL  UP  •’hainess,  heinK  of  necessity  pay-i  y^jVNUAL  MEETING  HELD  BETTER  TIMES  AHEAD  j 

I  able  in  foreign  currencies,  the,  _  _  [ 

CU  ,  «9QcV*>  «in  Airainst'  derive  any  pro- j  The  F'n»ncial  Ttra.s.  Mantime  Bur.«u  The  Fin.nci.I  Time..  j 

Shown  at  $29,632,810  fit  from  this  system  of  charging  i  A  dividend  of  50  eents  Halifax. — At  last  the  long  dormant  i 

$22,507,801  at  End  of  1932  The  use  of  such  basis  redm  e.si  _  ^pciared  on  the  ordinary !  'p  the  Maritimes  seem  to 

—Exchange  Difficulties  Re-  not  entirely  eli.n-  Barcelona  Traction.  Light  I joined  the  upvrard  trend  of’ 

viewed  at  Lensth  mate  the  very  serious  effect  which  To  pavable  .lune  30  to  “"d  thus  place  all  basic  Mari- 

viewed  at  Lengtn  would  inevitahlv  follow  from  a  *  /  record  .Tune  23.  industries  on  a  definitely  im- 1 

I  ‘  Jo,  inflexible  milreis  re- 1  dividend  to  be  paid '  I.nmber  has.  for  sev- ' 

I  Mrning.s  equal  to  48V2  ‘’Pits  a  venue.  in  such  a  case  when  the  i  P^ls  m  the  March  14  1931, 1  “““ths  showm  a  tremendous  I 

'share  of  common  stock  as  conipar-  exchange  value  of  the  milreis  is ,  '”',1  ‘  anTi^incement  was  made '  higher 

ed  with  72  cents  in  the  previous  depreciated,  more  milreis  are  .  ^"'^.,.|lpr  i,a.sh  K.C.,  vice-president  1®”^  agriculture  seems  to  be  coming 

I>aMy''for  Ii'.t!"  The  report  siale.s j  thr‘’numL?*’of'’ niilrers  S'^b^pro’  Lash  stated  that  increase  m ' year’Tpro^ucLon^^^BuT^v^i^^^^ 

that  for  exchange  on  .New  1  ork  |  vided  being  in  direct  proportion  to  '''  ’P®  •on*'  monins  or  provements  have  been  steady  in  ail! 

I.siglii  drafts)  the  official  average,  rhe  depreciation  in  the  exchange,'*''’  riirrent  year  more  than  0“8eL  lines  excepting  the  fisheries  the  last  ' 
t  :aie  was  7.87  cents  as  compared  j  value  of  the  milreis  The  recogni-  "''’  decrease  in  sales  during  the  named  industry  still  remained  un- 
ulth  7,07  cents  in  the  previous  year.|tion  by  Brazil  of  the  principle  re- 1  entire  year  of  1933  which  amounted  |  responsive  to  the  undoubted  urge 
itid  adds  flint  at  the  close  of  the  j  ferred  f/>  above  was  of  course  a  '''  13.492.119  k.w.h  Prospects  for  of  slowly  improving  condition.s.  ‘ 
,'cnr  the  official  rate  of  the  Bank !  great  encoiiragenicni  to  foreign  rotnainde.r  of  the  current  year.  But  the  turn  seems  to  have  come 

of  Brazil  for  sight  drafts  on  New  j  capital  and  was  an  important  far-  ot'o  favorable  providing  there  is  no  as  Is  indicated  in  the  report  of  D.  H. 

Vork  was  approximately  8.47  cents,  for  on  which  the  companies  relied  change  in  current  conditions  ■  Sutherland,  chief  supervisor  of  tlie 

ihi.s  rise  being  due  to  the  dex'alua-  |n  establishing  and  expanding  their  Heavy  precipitation  In  the  moun- 1  Eastern  Fisheries  Pivision.  who 

lion  of  the  dollar.  I  undertakings  to  meet  the  growing  tains  during  the  past  winter  as- 1  states  that,  in  the  first  four  months 

The  siaiement  -shows  gross  oper-i  needs  of  the  cominiinifies  served,  sntfts  the  company  of  a  good  water  :of  the  present  year.  Maritime  tishcr- 

ating  earnings  of  .subsidiary  com- .  It  is  of  interest  to  note  that  our 'supply  and  will  reduce  the  use  of  j  men  netted  $302.7,51  »nore  than  m  ' 
liatiie.s  at.  $28.4(19.704,  whirli  com- 1  companies  vere  not  respon.sihlc !  steam  generated  power  that  is  pur-|the  same  period  of  last  year,  and  | 
pares  with  $29,368,420  in  1932  andlfor  the  introdiirfion  of  this  prin- i  cha.scd  The  labor  situation  is  qulet|that  the  catch  in  this  division  W'as 
$21,Sti6.7G7  ill  1931.  Totfil  net  revenue  j  cipie  of  varitble  payment  for  piih-ial  present  but  the  political  situa- j  7.579,400  pound.s  more, 
is  off  about  a  million  to  $1 5,922,884,  j  He  utility  service  in  Brazil,  the  re-  tioii  is  unsettled.  !  -'H.  Sutherland  adds  the  encourag-  i 

interest,  etc.,  absorbed  $.8.554,914,!  cognittoti  oi  the  necessity  fori  Increase  in  earnings  in  1933  Isiln?  remark  that  it  seems  as  if  1934; 
depreciation  and  sinking  fund  re-!w'hich  had  existed  long  prior  to  attributed  to  better  exchange  quo- ; '^>1'  he  the  best  year  for  tills  tndus- | 
serves  $8,li)9,3G7  and  nef  revenue!  the  commencement  of  the  com- 1  tations  on  the  peseta  and  a  largej^  to  *he  past  four  years  and  that, 
i.s^  shown  at  $3,428,95.5  down  fromj  panies  operations  in  Brazil  ■  cer-jpart  of  the  earnings  could  not  hej'he  true  value  of  the  increase  will., 
.$5,239,108  .After  preferred  divi-  tainly  since  about  1859  and  per-t  shipped  due  to  exchange  restric- he  felt  until  after  the  big  sum- i  • 

dends  of  $23.6111,  a  surplus  of  3,-,  haps  longer.  .As  evidence  of  this  it  j  tions..  The  increase  in  earnings:'”®'’  ca'ch.  He  anticipates,  also, 

495, 3.51  remained.  I  may  bo  menloned  that  on  .I1th|  cannot,  therefore,  he  regarded  splenciid  results  from  the  lobster 

I’rofit  and  loss  account  figures  .March,  1851- over  89  years  ago-  I  fully  realized.  |  fisheries  whore  pjjces  offered  by 

for  the  past  3  years  compare,  asfol-  a  contract  was  .signed  for  gas  light-!  The  annual  meeting  was  routine i 100  per  cent. 


IN  four  TEARS;  THE  MARITIMES! 

c  I  .  — —  Four  Months,  Big  Improvement  Shown  For 
Sales  Increase  p.  . 


WORKING  CAPITAL  UP 


sales  .  «t,  I 

Offset  Decrease  m  Whole 

of  1933 

annual  MEETING  HELD 

Toronto  Bureau  The  Fmancial  Times. 


First  Four  Months  of 
Current  Year 


To-r.T.tn_A  dividend  of  50  cents  Halifax.— At  last  the  long  dormant 
Toronto.  «  -,rtin„rv  I  fisheries  in  the  Maritimes  seem  to 


[I  *  .  COMPANY 


.SI  EKL  STRUrn  RES 

PI, ah:  a  i.wk  avork 

CAISSONS,  R\Rf;ES 
RAM  W  A^  A  IIKiHWAY  RRIIH.ES 
SWINC;  A  RASCI  f.E  SP\>.S 
( OAL  A  ORE  RRIDCES 


Hvilratilir  Re;rul,ilinc  (iatcr  arui  tlpcrittin"  .Machinery 
l.ifiloclv!-,  1  urntalilc;-,  hlcclrii- aiid  II.iiiil  I'mirr  Crancu 
Crar  ( iiittmc.  (.cncral  M.acliitic  \\<)ik.  I'tiroin^h 

DOMIMON  HHIIKii:  (;o\n>  v\Y 

IJMIIEI) 

Hh  AO  Mfkh  K  -  (Momiuulj  Oi  i;. 

RR.\N«  H  nKHCFs  \^OKR> 

vfoNTRrxi  nrTAAA  \  Miiwiri  f,  \  ^sr.orrr.P 
WIIJERsT  IHROMU  < 

Af.FNt  rF.**;  FOMDNTnN 


•Oro.  Op.  ftarn.  2R.469.704  29.3o8.420  34.898.767  |  hasi.s.  AlU'TtTr  for  M)e 

. ,  ^  ^  „  i  same  spr\ire.  signed  In  I87?>,  '.^ad ! 


'  V  Op  ^arn 
1  \fi5r.  Uev 

•  Tot  Rev  .  . 
I  inf.,  ptr  . 
xRpppfve® 


FABRICS  &  YARNS 


Fasic  ratv  m.afen.ilr} 

I  or  many  Canadian  r  f 

Induaries.  h  ' 


DOMINION  TEXTILE 

Company  Limited 

'CnrStAt  tORONlO  M.MitTOO  WiNflirtS  ViNCOUVe 


!g.»»H.057 

16.780.338 

20.910.417 

42H.82T 

!Tk.785 

I0.').9i4 

l\^L*2.884 

I6.96:k*)16 

21,016,361 

.1.-a:.4.9U 

n.I.82.0!7 

3.374.0V0 

8.F-).M44 

7.850.990 

n,'*ti4.481 

11,288.061 

1  1,225.069 

3.9n8,403 

.^675.856 

9.791.292 

2«o.2in 

871.42  Y 

489.926 

4.218.6i:i 

6,047.280 

10.281,218 

81‘).6g8 

."1.^7,812 

442.1  15 

4xTO.non 

470,000 

450,(H10 

807.812 

892.115 

*>.428.0.^0 

5.280,468 

9..389,103 

28.604 

23,604 

23.604 

8,4n.S,nrll 

ri.2J  5.864 

9.365.190 

3.503.766 

7.288.308 

1.622,098 

2.077,191 

later  yeiir.")  only  one-half  of  the! 
price  was  to  he  variable  to  conform 
to  exchange  flucliiations,  which  is 
tlie  principle  largely  followed  In  the 
companies'  pre-seni  concessions. 

IIhsI.s  of  »w  Rate, 

"The  devalorizatton  of  the  mil- 


B.  C.  POWER  CORP. 
MAY  NET  HIGHER 


ing  service  In  tlie  city  of  Rio  de  in  character  and  the  directors  were '  >ear.  PrevaUing  , 

•lanelro  providing  for  a  rate  which  all  re-elected.  oa  ih?„  lu^  Lr 

...  o  »r.i.s :  2a  per  cent,  better  than  last  year., 

varied  in  U..  entirety  on  a  gold'  ,  Referring  to  the  gain  in  value  in' 

R  ■  PilUfkR  I  llRP  *'®  points  nut  I 

D*  I  vTTldlX  vvAl  •  that  this  is  for  the  spring  catch  only 

9nd  that  the  next  two  months  are 
MAV  iUI*  I  hIi  nil  K  show  the  largest  increase.: 

Iflil  1  liLi  1  |114]11Li1\  ’  From  that  fishing  centre,  Lunen-  ’ 

hur.g.  X.S.,  comes  reports  of  the 
CL  .  BAO  J I  landing  of  several  tJiousand  quin-' 

8nown  at  $.)ao.d4^  compaiped  more  in  the  combined  catch  of 
With  $297,932  in  Same  the  spring  trip  compared  with  the 

Period  of  1933  same  period  of  1933,  a  total  of  24,500 

_  _  quintals  having  been  landed  reeent- 

Hiffher  press  and  nef  earnines  ire  , 'y-  Additional  landings,  yet  to  be 
Higher  gross  and  net  earnings  .ire ,  ^  quin- 

reported  by  the  Brimh  rolurnhia  , 

Iquintiils  secured  from  the  frozen 
of  $.!35,o42  compares  with  $29;  932 ;  total 

in  the  corresponding  month  of  quintals,  or  10,000  more  over 


4.->.MH,iM,ne  rf>(nirfioi)  in  the  value  of  ex- 1  V uV  about  3,000  quin 

892.11.5'  I'9rts  from  Brazil,  together,  with  reported  by  the  Briti.sh  rolumhia 

0,-0, resulted  therefrom.  In-  ! quintals  secured  from  the  frozei 

flrazil's  inability  to  con-  $..35,.i4_  compares  with  ^^jp  ,j,p  g^^nd  lota 


tiniic  to  meet  all  the  foreign  obli-;*n  the  corresponding  month  of  last 


FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  I.Awns, 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 

For  r-«I  fence 
•ervica  call 
nn  iiB,  Catalogus 

nnd  estimates 
furnished  on 
reque.it 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 
MONTREAL 
TORONTO 


^1  -1 1 1 J 

(  YOUR\  i 
J  SUMMER  HOTEL 

NEW  YORKF^il 
y  COMPARE  .... 

Charm,  Cenvenianea,  Comiert,  CuUina 
Celt.  SURPRISINeiY  INiXPINSIVi; 
Single  $3.50-$S;  Doubla  $S-t7i  e  faw 
itudioi  from  $75  a  month. 

Dinnar  and  Suppar  Dancing 

THI  SKY  CAaOINS 
Amtriee's  FIRST  REAL  Straat  CaN 
THI  ST.  MOIITZ  CAFi 
da  la  Pail 

Lunehaen,  taa  or  thaatra-buffaf 

RUMPELMAYIR'S 


•R-the-park 

•0  OKNTRAL  PARK  SOUTH 


Better  Prices  IVeTall. 


[!y  suhsiciiariM  inate  pavnionis  of  anv  obligations  to  show’  improvement  about  a  year;  Anri  this.  also,  with  higher  price 

; .  I.i'jirir!".'^ '  for  liquid, iiinri  in  Brazil  which  ago.  Gross  for  the  month  was  up  ruling  So  that  there  appears  I  { 

:i  T'nr  I’.Mziiian  Traction.  Light  and  I’liwcr :  were  based  on  foreign  Currency.  $33,452  tf>  $1,025,679.  and  at  The  be  a  definite  turn  at  last  in  this  es-  [.  .qs 

Aleaniinic  rejMidiation  of  obliga-  same  time  expenses  were  reduced ; senttally  valuable  Maritime  industry  t 

.Vet  working  capital  is  shown  ;ii  rion.s  «!iich  occurred  in  certain,  by  $4,158  to  $690,128.  ;  on  which  so  many  thousands  of  pen- ^ 

ilic  balfiiive  sheet  at  $29,632,810,  a.s  coimirics  dnd  the  action  in  the’  For  the  eleven  months  of  the  fis-jpl9  '9  Maritimes  depend,  with, 

I'linparcd  with  $22,597,891  ai  tlic  rnitcd  Sf.ttes  in  I’elati.oti  to  cur-  cal  ,vear  ended  with  May.  gross  P''9spects.  at  last,  of  some  money  to 

end  of  the  preceding  year.  An  ac-  rency  niaucrs  generally  and  al.so '  earnings  were  $11,601,195,  a  de-  ^nd  perhaps  have  some-  ___ 

count  in  the  balance  sheel  calleil  m  rplaiion  to  public  utilities,  were  crease  of  $191,380  from  the  $I  I,- ''^'"8'  ^9  '\*®  good.  . 

sundry  debtors  and  debit  balanc.e.s.  (|iioted  ii.s  precedents  tending  to;  792,57.5  reported  a  year  ago.  Thisi  From  Gigby  County  ^9916  '^®P®'^® .  I 


From  Gigby  County  come  reports 


suioiiv  ufuioiH  .ino  iieoii  oaidiic.c.-..  (|iioie(i  ii.s  precedents  tending  to;792,.57.o  reported  a  year  ago.  inisi  ’  “  .1  "i  V  “7  •  V  uT 

.shown  at  $21,839.56,  is  explained  iustltb  a'tion  along  similar  lines  in '  fall  In  gross  was  more  than  pffseti®^  9  decided  revival  in  risn  ng 

with  many  more  boats  at  work,  fish  , 


in  tlip  report  as  follows:  "riiis  ac-  Brazil,  ,  Fowards  Itie  end  of  No- ’  by  a  reduction  of  $321,163  in  ex- 1  ,  .  '  a  .•  v,  t*or  if  1= ' 

count  includes  short  term  notes  and  venilsv  t'ae  Provisional  Govern- i  penses,  the  result  being  an  increase  ''l99tiful  and  puces  e  .  . 

securities  in  Brazil:  amount  of  de-.ment  iisued  a  decree  (No.  23591  i  of  $129,783  in  net  earnings.  $3.862.- ‘ J"- ®„"'®,v®  H.®  I 


lAKEOFTHEWOODSMILLINGCO., Limited 

Makrrs  «»!  I  IM,  KOSKS  FLOl  H 

Mll,l,.s  \l 

Montreal,  Brantford.  Keewatin.  Bortaiie  la  Bratrie,  Medicine  Hal 
II  Ml.  V  f.  \r  ten  y  20.000  h  \rri-.i  .v 

imiili'ni  iinil  Manuiliiii:  Ilirecior 
I  RANK  S.  Mi;i(;lltN<  M.t, 

■  I  irr  rrcsiflprii  t •eoern!  Minia'’i‘t 

MAlKXX.  K.C.  lliretlnrs  '  K  ».  SHHRI 

\  I  HRi-i.v  i<i||\  o  ikmjb.s  in  <,h  m.V(:k  v>  .  k  i: 

'A  \l  IFR  Vim.SON  I.SAAC;  Pi  rtU.AII  '.  K.I.  R  W  RI  FORn 

il  l  HON  I  ORIl  .SIIAI  t.llM  SSV.  K  PAt  I,  F.  Sl.SI  (,.\X  ALLAN.  K.< 

iK'N  Ronoi.nn  i  t  .mu  i  \  i  \i  pvkl 

'.C*T,v,if,-  I  I  ca.Mirrr  f.v.vf.  S  rcmttrrr 

I.  \.  M.i.INNI  S  \  (  .  M.MII.I.AN  R  R.tn  TCinsoN 


po.'-if  le.ss  inslaliiKuii.s  jiaid.  under  of  the  ;7th  November,  1933,)  which;  127  compa 

I  the  so-called  'Rothschild  agree-;  prohibi'ed  in  any  new  contract '  yea r  ago. 

mein'  (Brazilian  Governmcni  plan  to  be,  executed  in  Brazil  the  stipu-  F.ollowins 
for  liquidating  in  sterling  during ,  latioii  for  payment  other  than  in  '  .statements; 
6  years  from  .\iigusi.  19:13.  certain  ’  niilrais  paper.  This  was  applied  tnj 
milreis  accumulations  awaiting  t e- :  new  contracts,  hut  at  the  samel 
mitlance):  also  bonds  of  ihe  Rio  time  tlie  decree  declared  null  aniL 
de  .laneiro  Tramway,  Light  .and  void  any  existing  conii-actual  i  (Ip"7xp  , 

Bower  Company,  I.imifed.  purchased '  clauses  I'ontrar.v  to  the  foregoing.' 

I  for  retiremeni  and  fiind.s  in  agents’  ..yciing  under  this  general  decreei^*^'  . 

bands  for  such  purpose”  ttie  various  Federal  aijd  Stale! 

Comparatixp  working  capilal  I’ig- j  a iithorities  respiinsitde  for  the  sup-  , 

ures  follow  herewith:  ervision  of  tlie  contractual  services  j  kJ™’ . 

i9:t:i  iMg  inai  of  flip  companies.  ntlier  than; 

<n.8i.9.(i2.-.  .n,n.i,tsns  29,.in9,2fi.-.  '^91  vices  pi-oviding  for  a  i-afe  ^’7  Dpoieat#*. 

<’urr.  lIkIb*  ii.i82.RI'*  r.gg.t.to;  4.677. ?»69  I>Hsp(l  jhiIv  on  iiiilrei.s  paper,  nori- _ 

w.,r'..,.a„  29.  32,8,n  22..n7.8«,  ,.s.r„in,29s  theprincipl 

I’ atancf*  shppi  figures ‘GrrparF- as  foiiows:  111^.  r'Ulthei  OeCiees  and  ordeiS  o-jvpn  pffpf 

..  .  „  were  issued  imposing  on  Ihe  c.om-i'’.  ,  ^ 

I’.xcliange  f  rolileiii.  panics  temporary  rates  in  he  ef- j  ®  .® 

I'lie  report  z>f  the  board  of  dirci  fective  from  Ihe  date  on  which  the ; 
tors  follow.s  iu  liar):  general  decree  above  referred  to!,. 

"  I’lie  exchange  .siiiiaiion  in  Bia-  .amc  into  force  and  remaining  in  i 


.  wuiipaiii.s  «  jjjyjj  another  $191  -quite  a  con- 1 

,f“®  ..  ..  trasl  to  things  as  they  were  in  1933.! 

t-.ollowing  are  the  comparative!  pasic  Indus-! 

ftements;  Maritimes  showing  an: 

I094  '  '  In  (improvement,  hope,  is  strong  thatthej 

'  s  5''  ;way  to  better  times  all  around  is  i 

wj  .  ..  i.02.y,«70  992,218  S9,4.v2  being  cleared  though  if  is  recognized 

.exp  - -  6^128^  694,288^  x4.1,S8  i  ^  do  to  he  tOO  Opti- 

I  .  33.i..i42  297.932  37,610 1  luistic  These  da.vs. 

eleven  months  -  -- 


1934  1933  Inp. 

T  %  *  ’ 

11,801,195  11.792„i7.S  xl91.38n 
7,739,088  8.060.231  X.321.IH3  , 

3,862.127  3,732,344  129.783 


.or'k.caii  29.32,81(122.707,801  1 .5.r,.in,296 
I’ atancf*  shppi  figures ‘  GrrparF- as  foiiows: 


Business  in  the  West  ^ 

Weekly  ne»®r«  «»  The  Tana^Uk 
Credit  IWen'a  Tm'it  Aasoclatlek.  j 

>$iunipeg.  —  Wholesale  grocery  | 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS. 
RENTALS. 

Farm  Lands,  MortgagM  and 
tnauranca 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  •  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FWASriAr,  AGESTS 

Appraisara  and  Valuatora 
Eatatea  Managed 

CALGART  tXVABA 


must  be  a  very  considerable  in-  ">'-y  '’9''""®;  hardw.y  e  maintaining,  slow  _ 

increase  in  the  tramway  fares.  steady  volume,  ®®?, 

"The  current  assets  and  liabili- !  hoots  and  shoes,  fait.  Re  ail  MliTAI 

ties  of  the  subsidiary  companies :  8^®9®''i*'*y  f®*’  *^®  ’  '!  \fU  1 1  U 1 

in  Brazil  were  valued  at  Ihe  end :  "'otle'’*"®  turnover.  The  recent  rt*«tra.a  « 

BEST  SINCE  1929 


ilie  Bank  of  liiazll  and  quota i ion;:  coiiiniissiuns,  which  will  study  the 
ill  (  fpii.scqupiK  c  being  largely  noiii  .  cnmiianies'  record.s  and  accounts 


or  Hrazti  being  used  for  this  pur-:  i\rf,iiixx.— A-wti  P  r* 

pf>.9e.  In  view,  however,  of  what  '•‘‘Por'ert  sood;  dry  goods,  fairlyj  Apnl  Nickel  Production  23  P.C. 
Tias  said  abovp  on  ihp  sub-!  Rood;  hardwavp  Rood.  Retail  cit)  C^VCI*  2>9 

jeci  of  PxchanRe  it  will  be  ap- i  report  sales  in  season- 1  P.C.  Higher 


Ini.::""';:'";:  ("''uic'Xlm"':;.  ,hat  this  clos.„g  .ate  ..Udiable  ^ds  as  good:  "-Hd®: 

.  <ocr  lo  iiifci  exchange  reoiiu  e  cost  of  service  havin-  regard  to  '^"’’  Purposes  can  ai  fair.  i  ollecttons  ®"  ^ ! 

mcni..  the  subsidiary  .  ompanie.-  wba.  is  i  efcri  cd  u?as  a  "inst  i-e- '  ®'">'  '  ««  "•>ni-  rent  accounts  satis£aotor>  :  nothing  | 

verc  able  lo  rcniii  only  a  portion  turn"  on  the  invcsiineni  and  a 


(f  the  awiilable  fiimis,  and  remit-  leasonahlo  price  for  the  service^ ' ‘'®"®'’  ''"■ue  of  cash  and  oi her  |  «>ow :  country  nil 
lancos  vere  at  lower  rales  on  Ihr-  follo«ing  which  tlie  anthoritiesi  milreis  assets  is  mu  evem.-j  .  '®7". 


for  balance  sheet  purposes  can  ai  tair.  .oiimuuiis  ,  Ottawa. -Canada's  nickel  produc- 

present  only  be  regarderi  as  nom-  '■®®'  ®®®®®"'^, in  April  was  the  highest 
mal  and  therefore  if  the  assumed  on  (ild  accmin Ls.  Retail,  itx,  ^9'^  o,„put  on  record  since  No- 

dollar  value  of  cash  and  her «low .  country  I  Output  totalled  12.- 


Mt'iuifnctnpprs  of  Higli-Grade 

Knilted  Underwear,  Hosiery  and  Outerwear 

MII.I.A  XT 

r  XRIs,  iiMl.  Hit  A.N  ry<ntl».  I.OMMIA.  Onl.  xx  x  ri-'.MKtllll).  Onl. 

ro A'i'it  (iitK,  ttuc.  iiiiii  s'c.  in  X(  i\  i  in;, 

'  beMiiig  tgenls  to 

General  Office;  Hlf'lesale  Trade, 

PARIS,  Ont.  ‘rnirrizu* 

Toronto  ■&  .Montreal 


(.noxVTH  OK  CA-NMM.  IMMSITtX  mill.  ,iml  meal.-  In  19.72  ibr  eioss 

(Xtt-awa. — At  (hn  ((-etniiina  of  the  pi"(t!ict.''  ni  (  ana<la  .-  fish  rann..fia, 
.  ,  .  ,  s  F*)  r>  \  fi.liifrl  ai  .*11  Ifi>..'>77.  f’onrjF'ii.M- 

pip  ep  r»nnit$  Uie  \HluF'  "1  r'r«‘‘diif'i ,«  g\ h  po  ih  ( fd  milk  Hmonnl*‘rI  t‘* 

«*f  x'anncii^.*  rliil  n<»i  $ T.nf‘L»..\'»7  aiul  «’.'uinoi)  iru-Hi.'i  Hi'ffnmr- 

S^.j.iu.niiH  m  1^0“,  it  vAHs  $.’Fk0fiiT.-  F»4|  fm  HiiS.^.Tfky  Knili  Hiiri  vpBPtab!p.« 

Thf*  pf'tncipH)  ftioH  |>r4Mlurts  If-rl  tiu*  li.st  wiih  h  vhIup  of  $x‘b>,n:|(.- 

Aviiifh  aiF  f’Hfior.8.  m  ih#-  •■Htining  iii-  %'A~.  hiif  ^xp'iri,**  of  fi.-ih 

HBf*  fish  frinJ.-.  vpk hIh hlc*.-:.  vvitli  n  totHl  of  I .<‘7 7. 


BECOME  A  REGULAR  READER 

It  co»t»  only  throe  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address 

THE  FINANCIAL  TIMES  PUBLI.SHlNf;  CO..  LIMITED, 

6S1  Craig  St.  West,  Montreal. 

Enclosed  find  .  fo,  $..., . 

(or  which  send  The  Financial  Times  ior . months  lo 

name  . 

ADDRE3S . . . 


liincos  vere  lit  lower  rales  on  Ihe  follo«ing  which  tljp  authoritiesi  '  """vis  dsseis  is  mu  eveni.- 

inerage  than  in  'he  preceding  .'•■ear  pr’ipoose  to  fix  rates  in  suhstitmion , ’*®  •'  ’'®‘**'^®U  B  may  be  necessary 
no! wiihsianding  biglier  official  for  th().«e  in  tlie  coinpanie.s’  eon- 1  I®  **  Iransler  from  profit  and 

rale.';  wliieb  were.  Iiowever.  in  jiiae-  tracts,  ettlier  by  agreement  or  fail-i  account  zir  general  reserves  to 
tiee  mainly  applied  to  exelian.go .  inc  such,  then  by  arbitration,  Tlio '  deficienc.x. 

for  iinpori.s  of  material.  compaiiie.s  under  the  cirvuni-  '  combined  earnings  in  dol- 

"Uiip  to  Ihe  slioriage  of  ex-  stances  could  noi  of  course  refuse^  lats  for  tlie  year  from  operation 
clian.ge  cover  as  mentioned  alioxe,,  to  ohe>  the  orders  rif  the  govern-  subsidiary  companies  which 

foreign  ('riiertirisps  carrying  on  luent  and  having  no  effective  legal  I  published  monthly  and  appear 
business  ill  Bra/i!  had  accumulated  means  of  redress  at  tlie  time,  com-  total  in  ihe  tabulated  slate- 
large  sums  in  milreis  which  they;  plied  wiih  such  orders  under  pro- !  "‘®'"  ”'1*^  report,  represcni 

wcri  unaiilc  lo  convert  into  oilieri  test,  sateguarding  ilieir  righis  io  '''®  milreis  figures  calculated  each 

Clin  curies.  Wiili  ihc  oh.iect  of!  claims  for  damages  resulting  from'"’®®’*'  arbitrary  rales  of  cx- 

alleviaiing  ibis  siruaiion  the  Bro-  the  violation  of  their  contracts  .xnd  i  ®*’‘’"^®  lower  than  the  official  quo- 
visional  GovornniPiit  authori:''.Pd  the  arbitrary  imposition  of  nexv  'ations.  The  final  value  of  these 

tlie  Bank  of  Brazil  to  enter  into  rates.  earnings  will  naturally  depend 


Moose  .laxv.- -Wholesale  hoots  anti',  ,,’q  '  ‘  u  ia 

.shoes  reported  fairly  good  :  whole- ;  f^^.-****  P®'"'^!’' 

sale  and  retail  groceries  fair:  i  8a2  were  produced  and  ,n  April. 


wholesale  and  retail  hardware  fair- 


1933.  the  total  was  2,135,850.  Dur- 


Iv  good:  drv  goods  business  fairly  'P®  f®"’'  "'®«'**'s  ® 

good.  Collectious  fairly  good.  the  I'anadian  output  amounted  o 

Saskatoon.  -  Wholesale  grocery !  39.898  999  pounds  as  compared  with 
sales  continue  fair  to  good,  a  large  tM 86,081  pounds,  a  yeat  ago. 


portion  of  this  business  being  re-; 


The  International  Nickel  Com- 


lief;  hardware  sales  can  be  report-  Po’*-'''  brought  a  fourth  furnace  into 
ed  as  maintaining  a  steady  voliime !  operation  at  iheir  loniston  smelter, 
with  a  slight  improvomeni  over  last  |  thu.s  bringing  thi.s  plant  to  capacity, 
year  for  the  same  period.  collec- ■  t-'orresponding  **'',’^  increase, 

tions  on  current  sales  taken  care  of;  ore  production  at  the  Frood  .Mine 
pVomptlv:  old  accounts  nil.  i  has  been  stepped  up  to  between 

Calffarx.  —  Wholesale  and  retail  1  HO.OOO  and  laO.OOo  tons  a  m.onth. 
groceries  holding  up  fairly  well;!  Copper  production  in  (anada  dur- 


the  Bank  of  Brazil  enter  into  rates.  earnings  will  naturally  depend'  <'«‘sary.  -Wholesale  and  retail  i  14 

.  agroemcnis  wiih  national  group.s.  "In  considering  the  whole  ques-l’’®®"  'P®  fate  of  exchange  realized  ,  RTocenes  holding  up  tairly  wel  ;  ,  .  ‘ 

1  I  reprosenlerl  in  ttio  r-asr^  of  Briti;  Ir  tion  it  inu.st  iiol  be  overlooked  rhai  when  the  halancea  of  such  retail  hardware  keepiUR  up  fairlVjins:  I  mrinthiv  trnnvH  cot 

'  interests  bv  Mc;-sr.s,  \  \|  Roths-jby  an  agreement  signed  on  i  qt), ;  a''®  romitted,  satisfaciority  under  existing  cond-l  above  he  hi»n  montniv  tecoio  sm 

.child  *  Sons,  of  i.muion  Under  j -luly.  IM33.  the  companvs  basic:  "The  improvement  in  the  hijsi-  tions.  OI  her  lines,  principally  dry  |  up  in  .March.  I  he_pioduction  reach- 

.  this  .Tgrecmcni,  dated  'bith  .luno.iiatc  for  gas  supplied  in  the  I’Pd-'"®’”'  '*’®  subsidiary  companies  go.ods.  boots  and  shoes,  and  millin-,ed  a  total  or  oj.  .,9.0,8  pounasa^ 

”  1!I33,  It  was  provided  that  Ihe  .e-jeral  Districi  of  Rm  de  .laneiro  I 'i'B'ing  19:53  as  will  heiery.  moving  quite  slowly. 

•Isppctive  participants  pav  over  to!  was  as  from  ihc  end  of  March  . ’’’®®'’  •'fi'ei’ence  to  the  statistics  i  iuiprovemenl  conditions;  and  19.,  (b."u«  in  Api  ii,  i.iop.  ■'ui-_ 

;!lhe  Bank  of  Brazil  the  amount  ac-!l9:!3.  siibslaiii  ially  reduced.  Fiir-'®^  '’'®  ''ai'id'is  services  which  sliow  |  country  merchants  are  inclined  to  pul  during  the  nist  loui  mon.ns  o 
,  jeepted  as  eligililr  for  participaiion  j  thermore,  in  (vmrieci ion  with  tj,,, ;  inci'cased  volume  of  business  .is i  considei'  giving  large  assorted  or-!  1934  totalled  113,bt.,lbo  pounds^ 
- 1  and  to  this  amount  the  hank  afld-l  power  service,  also  in  ilie  F'eder.il  i  with  Ihe  previous  year.  ders.  Collections  still  very  diffi-  in  the  coiiesponding  peiiod  of  ■  oo 

^ ;  pfi  a  sum  in  milroi.s.  oqual  lo  1:''’;  Disiricl.  following  a  detailed  study'  forecast  in  last  year’s  re-' cult  to  realize  on.  The  production  was  The 

'  I  hereof,  representing  an  allowance  in  conjunction  willi  the  aiitliori- j  B®''’-  ’b®  operating  resulls  fori  Eiliiiouloii. — Wholesalers  in  prac-  Canadian  output  of  "”''®' 

for  interest,  the  total  being  rop:i.\-  ties,  a  new  schedule  was  put  in'  1933  were  adversely  affected  (;ue  ticaily  all  lines  report  little  changejin  April  amounted  to  -S.lio.Ot 

1  able  in  sterling  in  London  in  72  force  at  ilie  end  of  .Aiuil.  While’’®  ’**e  necessity  of  providing  for  over  last  week;  sales  are  maintain-  pounds  or  4.,  per  cent,  abo-ve^  the 

|:  equal  moutlily  instalments.  ,iil  this  new  schedule  was  the  siih.ieci '  biglier  taxation  and  oilier  chargssjing  a  .steady  volume.  City  retail  j  preceding  months  total  of  2.,1.,1,- 

payinents  being  guaranteed  by  liciof  proles!  Ii>  certain  consuinei'.s,  ii  I  therein  mentioned.  I-'unher  in-  business  is  showing  a  satisfactory '  633. 

I :  Brazilian  Govei'nnieni.  'I'he  rale  'ifi  was  siilisciiueutly  shown  that  ,il!  cfeases  in  operating  expenses  oc- 1  turnover  especially  in  dry  goods,.  'The  estimated  w'.')i'ld  production 

conversion  used  from  milreis  'o!  of  iliom  woic  benefitted  theiehy,  |i  cui’rcd  in  the  latter  part  of  IbJiLand  boots  and  shoes  Country  trade' of  copper  in  April  wa.s  95,000  Ions: 

slerling  wa.s  597  below  Ihe  official !  may  be  added  Iliat  Hie  Teleiilume  (coniinuing  in  ilte  current  yea-)  '  not  very  brisk  but  recent  heavy!  in  tlie  preceding  month  101.500  were 

rate  in  force  on  tlie  dale  uf  fhej  <'.'impan,v  in  ilie  I'cderal  District  chiefly  aitrihulahlo  to  the  varia-  rains  liave  improved  the  crop  out- ’  produced.  World  ^suick.s  of  refined 

signing  of  the  agreement.  'I'lie  pay- 1  in  .li.ne.  19:’,:',.  again  waived  is  li.'ins  In  foreign  excliange  caii.sed  i  bi'ik.  Collections,  fair  to  slow.  .copper  declined  2.i..-,0ii  during  .April 

'  nients  fo  date  under  the  agree-!  riglii  to  iiisiicite  measured  service  by  the  devaluation  of  ilie  dollarl  A’aiicoiixer.  Manufacturing  in.io  567.590  Ions.  Slocks  in  Nor'h 


by  the  devaluation  of  ilie 


ii.ik.  Collections,  fair  to  slow. 
Vaiicoiixer.  Mann  fact  iiritij 


,  copper  declined  2.'i..509  during  April 
ri'  lo  567.590  Ions.  Slocks  in  \or*h 


meni  liave  been  promptly  niei.  .\n;iind  agreed  to  eonfiniie  to  ohargclaub  'be  eonsequenl  liigliei  I'ost  ex-  some  lines  quiet  bill  on  the  whole  and  South  .America  amounted  tc* 


SUBSCRIFTIDNS;  In  Canada.  $5.00  a  year;  $1  7S  lor  six  monlha.  In  Great 
Britain,  $3  a  year  Canadian  Fundi.  In  United  Stalea  $3.50  a  year; 
.fZ.OO  tor  eix  montha 

Make  all  Cbequea,  Draft*  and  Money  Order*  payable  to  the  Company. 


I  agreement  dated  17th  liiiie.  I9.’,3  ;  the  (dd  flat  rates.  The  only  .uir- •  pi'essed  in  doll,3rs  for  siijiplic,--  inanufiicl liters  reiiori  eondiiioiis  476,90(1  on  April  3ti,  a  deercarie  of 

along  similar  general  lines  was  i  n  j  vice  of  the  e(>iu|)iiiiies  in  the  Ced  j  paid  for  in  .sterling  and  in  oihei  verx  nuicli  improved  over  last!  20,000  t.ons  during  tlie  month. 

!  tered  into  dealing  wiili  the  ic  !  eral  Districi  iiot  affeeied  h>  i  )io :  eurreucies  which  bate  ri.sen  grea'-  .'ear  Wliolesale  liardware,  andi  — ",  r.”"””". — i' 

!  eumulations  of  n.Ttionals  of  rhe  I  Nov  einlo.i  decree,  'iz.:  1 1  iimw  a,\  .s, '  1.''  as  against  Hie  dollar.  In  uld;-  .grocer,'  advi.se  sales  as  being  iipj  M  Ei’^i’MGI  N  T  ASKS  'lEMH'.R.^. 

!  l.biitori  States  of  Amerii  a.  |  i.s  given  ,i’  a  rale  of  fare  wliieh  i.^ilieii  the  volume  of  biismc.ss  of  Lie  KVei  last  "cek.  Dr.'  .good.',  sales'  The  city  of  Westmount.  r.Q,,  is 

'  "One  of  ihe  difficiili  ies  ihe  iiuii-'onc  of  i!ie  lovcsl  ill  the  wiPI  j  companies  has  been  showing  rapid  \or,'  .good,  ladie.s’  wear  report  little '  asl'ins  f‘>r  lenders  on  an  issue  of 

panies  have  had  to  contend  wpli  and  eniirel.'  inadciiiiale.  and  a!-ISt’o"'th  with  a  nuliiral  iiu  rease  in  eliauge  over  la.si  week  Boots  and  ■  $220,00h.  four  fier  ceiii.  serial  bonds, 

from  lime  to  ilme  and  w  hich  iia.s  i  though  ilic  (lucr.tion  'if  increased  |  l■''ta!  cosis  of  oficration.  and  ;f  tiirisliocs  report  an  appro.ximalo  in- j  maturing  1935  to  19,54. 
increased  and  hecome  acccntualcd  i  iramwa,'  faies  and  niodeiniz.T'ion  |  income  of  the  companies  iiaii  ,ioi  ireaKr  of  3o<;  over  lard  .' car  w  liic'n  I'cnders  for  ihe  bonds,  vxhichare 
during  recent  xcar.s.  arises  f  .inCiif  ihe  old  i  (jncesshins  in  belli  Rioibccn  reduced,  owing  t‘i  the  le'e-  twis  been  iiiaiiuaim-d  practital!,'  to  he  issued  to  pro' ide  for  .sewer 

mlicisni  regarding  tiui  contr.-o  i ua)  I  i|e  tiippi.,-,  ;gj,,  paitlo  ha,,  leen  ;  Pfirary  rates  impoE’.ij.  'be  ,'nera.  every  nioutb  this  ,'cai  Betailei'r.  conidruetion  and  contingencies, 'x ill 
provision  for  rate  '  ariation.  n  i-«  i  tlie  ,Mib.i"ci  of  nesiftiatjon  with  ilieiing  ratio  foi  the.  current  etii  •  report,  generally  speaking,  all  line'xibe  rereiveii  tin  to  2  p.in.,  oix  .Talyj 

lafion  to  fluctuations  ip  ti|p  .j  fV,,-  qianv  .'ears',  the’-ej  would  have  shown  imprr^ix emeni  j  of  trade  are  holding  up  very  wei'.  l.ith  next..  The  i',.'uc  i.s  to  be  payg 

change  value  of  the  milre.i:-,.  Tliis*  ha.-,  thus  f.ir  been  no  result.  If*  over  193.3."  '  lanri  still  show'  improvement  over ‘able,  in  Canadian  funds  onl.v.  ! 


MORE  INFLATION  ' 
IS  MARKET  VIEW 
NEW  NOTE  issue! 

_ _ _  i 

Exchanges  Reflect  Announce- 
ment  Which  Has  Direct  Bear¬ 
ing  on  Bond  Market 

INTERESTING  POSSIBILITIES 

Circulation  of  New  Money  | 
Should  Ease  Banking  Credits 
and  Expand  Demand  For 
High  Grade  Securities 

Toronto  Bureau  The  Financial  Times.  1 

Toronto.  —  The  announcement  of  I 
Premier  R.  B.  Bennett  on  June  19 
that  the  Federal  Government  would 
issue,  an  additional  $52,0^10,000  of 
Dominion  notes  is  of  far  greater  im- 


Bank  Dividends  at 
Usual  Rate 

In  connection  with  the  an¬ 
nouncement  by  the  Imperial 
Bank  of  Canada  of  the  regu¬ 
lar  quarterly  dividend  of  two 
and  a  half  per  cent.,  which  is 
at  the  rate  of  ten  per  cent,  per 
annum,  to  be  paid  August  1st, 
it  may  be  pointed  out  that  di¬ 
vidends  of  the  chartered  banks 
have  no  connection  with  the 
dividends  of  the  proposed 
Bank  of  Canada,  which  ac¬ 
cording  to  Ottawa  dispatches 
the  Banking  and  Commerce 
Committee  recently  recom¬ 
mended  be  set  at  four  and 
one-half  per  cent,  per  annum. 
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FIRST  MORTGAGE  |  Speculative  Bonds 

RrtNn  flFFFRIWf  '  ^  _ 

j  DUni/  l/rrLaillU  |  High  Yieldmg  Bonds  on  Which  Interest  is  Nr 
j  f  Af /^ADV  OniWITD  Bonds  on  Which  Interest  is  Now  in 

v/iLU/iIbI  Tvj'fftiAl  But  Having  Brighter  Future  Prosp( 


High  Yielding  Bonds  on  Which  Interest  is  Not  Being  Earned 
and  Bonds  on  Which  Interest  is  Now  in  Default, 

But  Having  Brighter  Future  Prospects 


Royal  Securities  Selling  $2,-, 
000,000  Additional  Issue  to 
Yield  5.20  P.C. 

TO  RETIRE  BANK  LOAN 


No.  9— ASBESTOS  6’s  of  1941  I 

The  fi  per  cent  income  bonds  of  I  the  current  year  there  has  been  a  ^ 
Asbesto.s  Corporation.  Ltd.,  issued  in  I  further  healthy  improvement  in  oper- 
exchange  for  the  6  per  rent,  first  j  /h**  company,  as  indicated 

,  .  ,  ,  .  ny  export  figures  published  from 


Net  Eamino-.  -F  RafnI  ^ bonds  of  the  company,  are  Ottawa  which  show  that  value  of  a.s- 

*  Rate  I  currently  ntmted  at  ...To,.  Interest  ^estos  shipments  from  Canada  for 
of  Over  $1,200,000  a  Year|0n  the  bond  for  4  half-yearly  periods  :  ,he  period  was  up  $1,423,329  from 
““Production  IJn  For  First  i  1^32,  to  January  1st  fh-t  for  the  rorresnondinp  month  of  i 


Crown  Trust  Service 

In  all  trust  capacities  we 
offer  prompt,  efficient  and 
economical  service. 


Our  officers  will  gladly 
discuss  our  services  and 
charges. 


and  Expand  Demand  For  mended  be  set  at  tour  and  —Production  Up  For  First!  ^  . for  the  corresponding  month  of 

High  Grade  Securities  one-half  per  cent,  per  annum.  Five  Months  j  19, >4.  has  been  paid  tn  .stock,  and.  as  i  Exports  for  each  of  the  four 

-  !  -  J"'-'-  payments,  if;  months  showed  a  wide  improvement' 

Toronto  Bureau  The  Financial  Times,  j  niTni  1/1  APFifillfll/l  Roval  <?prnrit,r,e  t'oenoeotion  T  holders  'Over  the  same  month  laist  vear.  In 

Toronto,  -  The  announcement  of  ’  PllBLiC  OFFERlNh  ited  '.s  m/uT  kT  torporafion  Lid.,  is  th?  presenting  the  annual  report  for, 

o  T,  .  ,  II  UWIjIv  Vl  1  LllllilU  ''''  making  a  public  offering  of  |  result  of  successive  mergers  among  |  iqoa  Robert  F  \facBtP  nreirtent  * 

that  the  Federal  C^o\Tn°°  t""*'  in  r'DAll/AI  DDrU/IMP  aridifional  issue  of  5e/r  ^he  a.shestos  producers  of  Quebec,  and  I  of  the  corporation,  referred  to  the 

that  the  Federal  Goternment  would  I  |/I|WN  UUL  WIMf  ;  first  mortgage  bonds  due  1964  at  97  ;  a  >pading  position  in  the  m-  j  prospects  for  the  current  rear  as 

issue  an  additional  $52,0b0,nnn  of  VIIV  f 1 11  1/lllJ  f T lilU  and  accrued  intere.st  to  yield  5.20o;-.  I m  (  anada  The  company  |  foUows :  ( 

Dominion  notes  is  of  far  greater  im-  -  |The  prooecds  of  the  sale  of  these  ,  "There  was  a  noticeable  increase 

penance  w  Canadian  m.eatora  than!  U-  ^CompM,  ^ri«s  300,.  j  S  I  "!>ea'"nTl.’nd’a  lPe'?WfU’fan7  |  ^nSf/rlli  , 

">  000  Shares  at  Par  of  One  'torn,  pan  of  ,nd  are  ;  Black  I.nke  dlatrlcts  or  the  rrmince  1 corpoVtlon'  .hJiiKl 


A  Conservative 
Trust  Company 
for  the 

Public's  Service. 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


bond  prices  during  the  past  week.  I 
Weakness  in  the  Canadian  dollar  on  i 


to  be  issued  upon  retirement  and  '  f’f  Quebec.  Adequate  and  efficient  j  recover  manv  of  its  former  custom- 
part;  milling  facilities  have  been  estab-lprs  who  have  had  difficulty  in  pur- 


sterlin,?  and  The  Crown  Brewing  Company,  sue-  of  $2,690,000  of  the  ,5o>  series  due  , 'i®^ed  at  the  principal  producint  chasing  asbestos  in  Canada' owing  to 

the  L.  S.  dollar  is  directly  attiibut-  cessor  to  the  Boston  Beer  Company,  1360  issued  in  1931  and  pledged  with  "imes.  adverse  rates  of  exchange 

able  to  Mr.  Bennett's  announcement,  is  making  a  public  offering  in  Can-  the  company’?  hanker,s  Of  the  lat- '  position  of  Canada  in  the  as-  careful  plan  of  onerations  fnt 

Economists  consider  the  issuance  of  :  ada  of  common  capital  stock  at  par  ter.  $6,000  have  been  retired  and  the  '  besfos  production  of  the  world  has  (he  coming  vear  has  been  manncH 

an  additional  $,52,000,000  of  notes  as  ^  of  $1.  Of  the  1,7.50,000  shares  of  balance  of  $540,ooo  remaining  wilL  changed  materially  during  the  past  ^uf  based  on  the  volume ^of  business 

inflation  and  inflation  of  the  cur- |  common  stock  there  has  been  issued  be  returned  to  fhe  cnninanv  and  he  16  years,  and  the  market  for  ashes-  and  vour  directors  look  fnrwara  „-ith 


rency  can  be  expected  to  affect  se- i  son.ooo  shares,  and  it  is  proposed  to  available  in  the  treasur>  !  fos.  due  to  the  growing  output  from 

curity  prices.  !  j;p]I  1,000. OOO  shares  through  bankers.  These  bonds  rank  pan  passu  with  Rhodesia.  South  Africa,  and  Russia, 

When  these  notes  get  into  the  brokers  or  by  piiblir  subscription  Ibe  outstanding  firsi  mortgage  ;  has  been  very  seriously  affected  In 

banking  system  the  hanks  will  he  The  offering  in  Canada  i.s  liimited  to  bonds  and  are  equally  secured  '  the  yoat  1926.  Canada  produced  567,- 

faced  with  the  problem  of  employ-  i  300. 000  .chares,  and  is  part  of  this  therewith  by  the  trust  deed  of  April  \  "41  tons  of  the  higher  grade  of  as- 

ing  these  funds  either  in  the  form  1  total  offering  of  l.OOO.OOO  shares.  3st.  1930,  in  favour  of  Montreal  :  bestos  nr  over  47  per  cent.  In  1927 

of  loans  to  industry  or  in  the  pur-  Proceeds  from  the  sale  of  l.OOO.OOO  Trust  Company,  as  trustee,  ronsti- !  Canadian  output  was  63.729  tons.  01 
chase  of  securities.  If  there  is  no  shares  of  common  stock  will  be  ap-  luting  in  the  opinion  of  counsel  a  |  about  44  per  cent,  of  the  world  pro- 
substantia!  amount  of  new  financ- ,  plied  to  general  purposes  of  the  com- !  ond  specific  mortgage  and  '  dtiction  of  1  44.567  tons  of  higher 
ing  by  provincial  governments  and  pany,  including  the  pa.vment  of  ont-  'fharge  upon  all  freehold  land  pow-  giade  asbestos.  In  1929  Canada 


Ml  years,  ann  tne  marKPt  tor  asnes-  and  your  directors  look  forward  with 
tos.  due  to  the  growing  outpiP  from  confidence  to  the  ultimate  outcome. 


substantia!  amount  of  new  financ¬ 
ing  by  provincial  governments  and 


Ontario  Brewing 

Companies  Ready 

For  Better  Days 

fContiniied  from  Page  II 


Whichever  way  the  market 
goes  from  here 

Today  you  can  buy  values;  securities  which 
will  hold  or  rally  quickly,  better  your  income 
and  give  you  excellent  prospects  for  appre¬ 
ciation. 

Let  us  send  you  a  list  of  such  values,  with 
their  earnings  records  and  prospects. 


In  1929  Canad,a  profit  depends  not  onlv 


Higher  will  attract  foreign  ;  According  to  the  prospectus  the  Ir 

holdexs  of  Canadian  seciirit.e?  who  !  „t,on  of  the  plant  is  such  that 
ran  be  expecied  to  sell  then  hold- 1  rated  population  of  over  4 


not  only  on  volume 
1  tho  burden  of  taxes 
ry  must  bear  and  the 
fhe  product  will  he 
an  important  source 


According  to  the  prospectus  the  lo-  ibereafter  speeifically  made  the  ada  has  lost  considerable  ground  of  governmental  revenues  the  br’w 
tion  of  the  plant  is  such  that  a!™®'®  ‘’f  Ibe  issue  of  additionaL The  effects  upon  asbestos  prices  of  jndustrv  pavs  as  much  in  taxes 
ncentrated  population  of  over  4.-jbonds.  and  a  floating  charge  upon  world  competition  in  recent  years  j,  produce  the  finished 


551  Fifth  Avenue 


Sand  me  your  list  of  v.alues 


BROOKIVlIRE,  INC. 

nue  New  York  City 


will  tend  to  weaken  the  Canadian 
dollar  in  terms  of  both  sterling  and 
the  I*.  S.  dollar. 


_ _  „ _ ,  .1,  .  ,  conceniraiea  popuiarion  ni  over  4.- ui„>u  worin  cnmpfiiiuoii  m  jvirui  ,  j,avs  to  nrnHiire  fho  finichoH 

in  Canada.  Thi.  will  rreate  a  i  ono.ooo  can  be  eronomirallv  served  bv  oil  other  assets  of  the  company.  '  combined  with  declining  demand  :  product  The  Ontario  rovernment 
demand  for  foreign  exc^hange  which  '  there  are  '  I”  Alberta.  11.943  retail  customers  indicated  by  the  fact  that,  at  the  end  now  “0  ieets  a  tax  of  5-  o^rrewerv 

will  tend  to  weaken  the  Canadian  .  ^va%r,®/6  served  over  the  company's  own  of  193L  prices  of  .spinning  fibres  haO  ; 

shipment  may  ai.so  be  made  to  large  '  lb®1’''bution  lines  and  2,332  over  .  been  reduced  by  almost  63  per  rent  jponsuf^p^p  nackage  but  it  is 

markets  available  on  the  Atlantic  i *bose  of  a  wholl.v-owned  subsidiary  :  from  the  1929  prires.  A^ moderate  , pxpppted  that  this  tax  'may  he 


There  are  other  implications  in  the  Seaboard  and  Gulf  of  Mexico.  The  operating  in  a  part  of  the  city  of  'upturn  in  prires  during  1933  was  re-  rhanged  in  fhe  near  future, 

issue  ofjio"'  oores.  First  of  these  plant  with  its  present  machinery  and  'Oleary.  In  addition,  the  company  |  spon.sible  for  the  rerovery  of  about  pp^jp^gj  Government  has  changed'iLs  1?  profitable  to  do  so.  Hotel  sales  I  will  not,  therefor. 

IS  that  Federal  tmancing  in  Canada  I  p,j„ip,„ppj  j,ag  g  papaeity  of  lOO.OOO  supplies  the  entire  power  require- pn  per  cent  of  this  big  reduction  in  ! method  of  applving  the  tax  and  after  "ill  he  in  draught  beer  to  the  ex-!until  19.1.5  altbo 

next  fall  may  hp  f, mutated.  The.pgrrels  per  annum,  and  if  is  estimat-  ibe  municipal  distribution  ;  prioe.s.  I.Iuly  I  will  lew  6  cents 


second  is  that  the  government  is 
undertaking  a  function  that  will 


,  ^  J  ^  ,,  ,  Pd  that  fhe  company  can  sell  its  pro-  Calgary.  Red  Deer,  Mac-  . .  , .  ,,  ,-„u,,Kirui  lu  ai.iicxi-  — ...  . 

undertaking  a  function  tha  ill  g^  pj.jppg  lend,  Cardston  and  Ponoka.  and  poration  for  the  year  1933,  it  was.^jarpi,.  531,^  cents  per  gallon.  The  bottled  and  lOc;.  draught  beer.  Of  proved  ea 

Fnited  States  and  realize  a  net  profit.  of  the  power  used  in  a  ■  pointed  out  by  the  president  tha  Federal  tax  at  the  present  time  is  3  the  total  production  of  the  hrewerie,- ;  dends. 

r.r.f  aaU-  '’’"'^r  all  chargcs  and  taxes,  of  $3  jO^mber  of  towns  and  villages  on  fhe  shipments  of  the  company  for  the  ^cents  per  pound  on  malt  plus  12iA  6005  will  he  bottled  and  '  The  number  of  breweries  in  Onta- 

,  '•-or  <1  non  non-  I""''  barrel,  or  $300,000  per  year.  With  '  anadian  Ltilities,  Limit-  ,ypar  1933.  while  in  excess  of  those  cents  a  gallon  on  beer  sold.  This  draught.  While  draught  beer  is  not  no  has  hern  s uhstantially  reduced  in 

h.'it  tVio  *"50011000  nf  now  *be  expenditure  of  approximately  An  interchange  agreement  withjfor  1932.  amounted  to  only  40,326  tons  j  jp  equivalent  to  a  tax  of  19V2  cents  particularly  profitable  to  handle  itS|the  past  thirty  years.  There  were 

intfo’icBiioa  to  the  hnnks  in  Vovom-  ^^oO.opO  the  yearly  capacity  can  bej'"^,  ^'ly  ftf  Edmonton  provides  an  j  as  compared  with  105.234  tons  in  per  gallon.  The  Federal  tax  de-  production  will  raise  the  output  of  1  approximately  75  in  operation  in 
ler  19'?'>  '  *  !  increa.sed  to  250.000  barrels.  This ; -^^bstanUal  amount  of  reduction  of  over  161  per  pends  on  the  amount  of  malt  used  ihe  breweries  to  a  point  where  ajlOOO:  45  were  in  operation  when 

’  ' ,  ‘increased  capacity  it  is  estimated  ;  is  .sold  dmect  to  the  yent.  The  result  of  this  drastic  de-  and  this  varies  between  brewers  and  reasonable  profit  can  bo  shown  on  i  prohibition  came  into  effect  in  1916: 

The  full  effects  of  the  additional  1 produce  net  profits  of  over  ip  (.anada  Fement !  pjine,  both  in  tonnage  and  in  value  of  according  to  the  type  of  beverage  ell  operations  since  the  draught  ;  by  19.11  there  were  only  .34  and  at 

tote  issue  may  no*  he  felt  for  some  yga,-,  eq„ai  to  over  50  j '^‘’mpany.  Limited,  to  coal  mines  and  j  ijig  corporation's  production  was  aimade  Experts  believe  that  present  beer  will  carry  its  share  of  over- ■  the  present  time  there  are  not  more 

r.onths  although  the  immediate  p^j.  gjj  p,f  jjjg  1  to  a  number  of  other  industries.  The  1  yp^y  serious  contraction  in  earning  |  taxes  will  not  permit  sale  of  beer  head  costs  and  carrying  charges  that  |  than  .10,  of  these  nine  are  owned 

weakening  of  the  Canadian  ot’Hor  |  p^jg^gp^ijp^  stock.  company  s  lines  also  serve  t^he  Tur- j  power  which  was  responsible  for  theiat  5  cents  per  glass.  In  place  of  largely  remain  fixed  no  matter  howjor  controlled  by  Brewing  Corp..  of 

was  a  sign  that  foreign  investors;  property  af  South  Boston  com-  'alley  oil  field  The  three  by- ,  ,4pfgp],  jp  interest  on  the  company's  |  the  pre-war  price  of  5  cents  per  S  much  beer  a  brewery  produces.  Canada:  two  by  Canada  Bud  Brew- 
lid  not  miss  the  implications.  1  prises  5S.950  square  feet,  and  com-  generating  stations  on  j  first  mortgage  and  general  mortgage. ;  oz.  glass  it  is  expected  that  a  12  oz  Costs  IVill  Decline.  eries  Ltd.,  and  one  each  bv  Walker- 

Canadian  bonds  continued  to  show  I  jpjg  ^  the  Bow  River,  west  of  t  algary.  have  I  honds.  the  latter  in  August,  1930,  and  I  glass  will  be  sold  for  10  cents.  |  As  the  industry  attain.?  a  more  ville  Brewerv  Ltd.  and  John  Labatr 

’’'a"  a  r  wtro  o^e  facilities,  other  buildings  and  <6.0ii0  h.p.  1  former  in  July.  1931,  Early  in  j  There  are  no  figure.?  available  reasonable  level  of  production  fhe  Ltd  The  rest  are  comparatively 

tho  trpnd  Vpd  equipment,  the  whole  having  an  ap-  f*  1",  b'^“*®  controHed  1932  a  plan  of  reorganization  wasjthat  will  indicate  the  normal  annual  costs  of  sales  promotion  per  gallon  small  and  local  in  character  It  is 

ible  to  go  against  the  treiKl.  praisal  value  of  $726,760.  and  carried  Qolgarx,  and  held  as  standbys  submitted  to  security  holders  of  the  , production  capacity  of  all  breweries  sold  will  be  con.=iderably  less.  While  improbable  that  any  new  licenses 

iral  issues  sold  o.f  /4  ®  b  ,p  b.ilanre  sheet  at  $$547, 8on.  1?^'^  ^  combined  capacitx  of  18.000  porporation.  calling  for  a  drastic  re- jin  Ontario.  In  1928,  Ontario  brew-  advertising  of  brands  has  not  been  will  he  granted.  Many  of  the  brew- 

■  ^'i  Vr'r.t,r,pri  1'  tr.  1 1/'  The  present  companxy  under  a  cap- 1°  ,  .u  t.  f '’ision  of  the  funded  debt  and  capital  enes  presented  figures  to  the  prov-  permitted  since  the  present  act  came  eries  havp  been  in  operation  for  25 

able  and  experienced  maLgement  is  '^'’"^bols.  through  a  structure,  which  was  approved  atimeial  Liquor  Control  Board  which  into  force  in  1927  competition  has  to  .50  years,  one  at  least  for  100 


.method  of  appl.ving  the  tax  and  after  "■'il  he  in  i 
.July  1  will  levy  6  cents  oer  pound  tent  of  OO", 


In  the  annual  report  of  the  cor-  on  malt  used,  equivalent  to  approxi-  eonsumed  in  homes  will  he 


so.  Hotel  sales  will  not,  therefor,  be  ftilh'  apparent 
beer  to  the  ex-luntil  19.55  although  bv  that  time 
estimated,  while  |  market  prices  of  brewerv  shares  ran 
inies  will  be  foMr  j  be  expected  to  have  diseounted  im- 
raught  beer,  Gf]pro\ed  earnings  and  probable  divi- 


rroposed  hut  the  $35,o00.0O0  of  nev 
notes  issued  to  the  banks  in  N'ovem 
her,  1932. 


note  issue  may  no-  he^  felt  for  some  3750,000  per  year,  equal  to  over  59 
months  although  the  immed  ate  p,,grp  g„ 

weakening  of  the  Canadian  dollar  outstanding  stock, 
was  a  sign  that  foreign  investors  property  af  South  Boston  com- 
did  not  miss  the  ^  prises  58.959  square  feet,  and  corn- 

signs  of  weSnessdSth"  week  P>6te  brewery  plant,  aping  and  stor- 


ended  Jiilv  20.  Few  issues  were  facilities,  other  buildings  and 
able  to  go  against  the  trend.  Fed-  en'-n'ment  the  whop  having  an  p- 
eral  issues  sold  off  14  to  '4  a  point.  Pcapal  v^ue  of  $.26..6n.  and  epried 
r  N.  R.  issues  "ere  off  a  point;  mtp  b.Tlance  sheet  at  $$.5L,8nn. 
provincial  bonds  drooped  H  to  IV4  J*’**  comppy.  under  a  cap- 

and  ronioration  issues  showed  losses  able  and  experienced  management,  is 


praisal  value  of  $726,760.  and  carried  i  I ''“Emitted  to  security  holders  of  fhi 

in  fhe  balance  sheet  at  $$547,800.  ^  ombined  capacitx  of  18.000  j  calling  for  a  drastic  re 

The  present  company,  under  a  ’cap-|b  ,  f '  'sion  of  the  funded  debt  and  capita 

able  and  experienced  management,  is  ... JJj,,.  ' -.Horn  approved  a 

r,„i*ir,.v  M..  ..  i XX  Hol  1 J 'OXX  Hcd  compaHX.  a  modern  ciih.snoupnt  meetings  of  the  x-anoiif 


up  to  txvo  points. 

Public  offering  of  an  additional 
$2  000.000  of  Calgary  Power  Co.  a 


putting  its  plant  info  production  |''“O*Q’'0"'oea  company,  a  modern  meetings  of  the  various ‘showed  such  capacity  that  had  all  been  rife  and  it  has  been  estimated  ,  year.?.  .41!  have  weathered  the  dif- 

meet  the  rising  demand  for  brewerv ' Saskatchewan  comprising  f.|ggj.pg  pf  bondholders  and  share- ;  plants  been  operated  three  davs  a  that  $1,500,000  was  spent  during  1933ifirult  conditions  of  the  past  IS  years. 

products  in  the  coming  summer,  th'e  I 'holders.  ! month  the  demand  at  that  time  could  in  various  forms  of  sales  effort.  |  Each  of  the  publicly  owned  com- 

fir.st  in  which  the  manufacture  and  •  ®>®'cms  serving  ..hiij  Following  the  reorganization  the : have  been  sunnlied.  Since  the  capa-  In  1913  per  capital  consumption  i  panics  have  xvell-equipped  and  mo- 


in  vriisftj.i  ^  first  in  which  the  manufacture  and  >  .,,.n  Following  the  reorganization  the  have  been  sunnlied.  Since  the  capa-  In  1913  per  capital  consumption  i  panics  nave  weii-equippea  ana  mo- 

per  cent,  first  mortgage  bonds  by  strength  beer  has  betn  Tistomers.  Poxver  for  pm'-  funded  debt  and  capitalization  of  As- j  city  of  a  brewery  ran  be  sUted  in  of  beer  in  Ontario  xvas  9,4  gallons  dern  plants  and  are  fully  prepared 


Royal  Securities  Corr..^at  97  to  yield  |  l'9i9°^^\asr\ea^^  onhT'”°®  s.xstems  of  the  Saskat- 

5  20  ner  cent.,  met  with  a  ready  re-  i„o  s'"  e  .  i. .  ^“St,  x.ar  only  pjjg^^.gjj  poiyey  Commission  and  of 


5  20  per  rent.,  met  with  a  ready  re-  „  „ ,  7F  ' 

ceptiL  and  the  issue  was  fully  ^eer  was  permitted 

placed  xvithin  three  days  of  the  pub-  ——————— 

he  announcement.  Rene  T.  Le-  rnnrtftinn  Dnnrl 

cierc.  Inc.,  was  the  successful  bid-  L,anaaian  tfotia  Stties 

der  on  $75.ooo  41/0  per  cent,  serial  — 

bonds  of  Sherbrooke.  Que.,  with  a  analysis  of  Cana 

tender  of  99.7S7,  "  estmount.  Que..  sales  up  to  .Tune  19th,  195 

has  called  for  tenders  on  an  issue  of  Ames  &  Co. 

;520n.000  40-year  serial  4's  with  bids  (^,^3]  ^gjp  $187,223.5 


!  Canadian  Utilities.  Limited,  is  aLso 
1 1  transmitted  over  the  lines  of  that 
:  company, 

h  The  company  also  controls  Otta- 


An  analysis  of  Canadian  bond  jO"'nership  of  85’"5  of  its  shares  and  ; 099  glares  out.standing  of  an  au-  vestment  of  new  capital  in  plant  mark  per  capita  consumption  is  in  stocks  on  band  a.*,  dcm.iiui  laiis  nit 
sales  up  to  .Tune  19th,  1934,  compiled  i'he  same  percentage  of  its  securities  |  300,000  shares  of  no  par  and  equipment.  excess  of  10  gallons  so  that  it  xvnuld  seasonallv  iri  the  autumn 

by  A.  E.  Ames  &  Co.  Ltd.,  shows,  olher  than  first  mortgage  bonds,  yaliie.  voting  trust,  capital  stock.  ''hief  increase  in  production  xvill  be  possible  for  con.sumption  in  Cn- j  -  - 

total  to  date  of  $187,223,972  as  com-jThat  company  oxvns  and  operates  ^  general  mortgage  be  in  draught  beer  sold  in  kegs,  larin  to  increase  tOOG  xvithout  ex- I  ,\M  AKD  FOlM'L-i'L.VIKI'  DOM)S 

pared  with  $129,286,463  for  the  same  i  (he  Quebec  half  of  (he  224.000  h.p.  bonds,  which  mature  January  This  product  is  not  pasteurized  and  reeding  the  figures  in  other  mun- I  Kcnr-I  l.erlerc.  Inc..  Bunopje 

period  of  1033*  and  $162,024,721  for  I  i^^^^r-provincial  hydro-electric  pow-  1041  are  redeemable  at  par  and  must  go  from  brewerv  to  consumer  tries  where  there  is  little  or  no  |  f’anadienno  NuiionaU*  A-  Kinesf  Sp- 
the  same  period  of  19,32.  |  er  development  at  chats  Falls,  on  a'pp'r,|pf)  'interest  and  secured  bv  aMn  the  shortest  possible  time.  This  restriction  on  sales.  Such  a  demand  i  x  aid.  Limiti^c.  vrre  'Im  .sin  esssful 

These  are  classified  as  follows: — !the  Cfitawa  River.  era  nn  iFb  nmnortioc  of  iHp  time  factor  and  the  cost,  of  trans-  cannot  be  expected  to  materialize  I  bidders  foi  ilie  -9',. 2011  .5"r,  1  to  l;. 


19,787,  "  estmount.  Que..  ggjpg  up  junp  i9t{j_  3934^  compiled  '(he  same  percentage  of  its  securities  r.v„r,‘,pa 

for  tenders  on  an  issue  of  Ujj,  ^  j;  Ames  &  Co.  Ltd.,  shows  .other  than  first  mortgage  bonds.  1  . 

-year  serial  4's  with  bidSjjpfg]  jp  ^gjp  pf  $187,223,972  as  com-iThat  company  oxvns  and  operates  ^ 


bestos  Corporation.  Ltd.,  was  as  fol-i  several  different  ways  it  is  probable  by  1933  it  had  dropped  to  to  meet  incrpa-*‘Cd  demand  as  it 
lows:  Underlying  bonds.  $742,379  j  that  the  figures  supplied  lo  the  than  2. .5  gallons.  In  the  same  per- ,  materialize.? 

outstanding:  1st  mortgage  bonds.  $1.- 1  Board  were  exaggerated.  It  can  be  iod  per  capita  consumption  in  Que-!  There  is  a  tendency  to  v-air  and 

500.000  authorized,  none  outstanding;  j  taken  for  granted  however  that  On-  bee  had  risen  from  6.4  gallons  to  '  see  hoxx  sales  xvill  increase  under 

general  mortgage  income  bonds— the  i  tario  hrexveries  can  easily  take  care  approximately  10  gallons.  In  other  j  the  new  conditions  rather  than  to 

,  .  11  '  i.  .  issue  under  revtexv  ■ —  $2,361,000  ati-jof  any  immediate  increase  in  de-  beer  drinking  countries  such  as  ;  speed  U|)  proilu<  lion  uiidulx  and  risk 

I 1  (horized  and  outstanding;  and  13.5.-jmand  without  any  substantial  in-  Germany.  Great  Britain  and  Den-  getting  eaiiglit  ’.xith  too  large 

390  shares  outstanding  of  an  au-  |  vestment  of  new  capital  in  plant  mark  per  capita  consumption  is  in  ;  stocks  on  hand  a.-,  dem.iiul  falls  off 
fVinriTo/t  goo  non  cH.tvps  of  no  nar  and  enuinnipnt  excess  of  10  gallons  so  that  it  xvould  seasonallv  in  The  autumn 


plant  mark  per  capita  consumption  is  in 


to  be  in  by  July 

5. 

Active  Bond  Changes 

Porr'^nfon  Govt*. 

Tune  29 

June  13 

Gain 

Dominion  Govts  .V36 

104  50 

104  73 

-Y  -4 1 

108  00 

108  no 

T^nrh. 

r.-  4.'^ 

108  7) 

108  75 

tJnrh  1 

4  48-13 

mi  73 

102  00 

— ■  25 

41.-46 

105  75 

103  73 

t  neh. 

4m:  is  .36 

104  .50 

10.5  no 

—  50 

4’-9-4T  S7 

104  50 

105  00 

—  .  .50 

41  -Afi. -hA 

104  50 

105  12 

-  .62  1 

4'  >“40  f9 

JOd  00 

10  .3  2  5 

Pr-jTlnrlnl  Govts. 

88  50 

88  50 

Cnrh.  ! 

lOO  TxO 

101  00 

50 

Ontario  5-  60 

11.1  73 

11.3  ei) 

-1  25 

Ontario  4'',  44  .  . 

106  0 

106  7  .3 

—  .  2  T 

101  T  ) 

105  25 

—  50 

109  fin 

1 10  on 

—1  (10  j 

100  25 

too  .50 

--  Jj 

K’f'w  Brunswick  5  63. 

110  00 

llf»  00 

L  nrh. 

SaskatchFwao 

89  2.3 

89  .50 

—  .25  i 

Ralls  and  steamship 

(i 

1 

Can.  S.S.  1  inps  6  41  . 

29  .50 

31  00 

—  1  i 

rN.p  4i-3-.34  .  . 

103  00 

103  on 

FnoF 

r.N.R.  4'6-51 

106  75 

107  75 

—1  00 

r.V.R.  M 

III  no 

112  on 

r  N.R  4'-;-.5fi 

I0«  75 

107  75 

--  •- 1  00  1 

r.r.R.  6-42 

108  00 

109  00 

—  1  00 

Utlll'les 

-  i 

Beauharnois  .5-73. 

$37  2.3 

Ff-aiiharnois  S^-7.3 

99  75 

I  nch,  j 

■Peauharnoi®  6-o0 

70  25 

— 1  '5, 

Can  Kor.  Pow.  .5-53. 

95  25 

96  25 

—  1  00  I 

Gatic^au  5  -56 

92  25 

93  25 

Gatinoau  6-41  A*' 

90  00 

90  50 

—  oO  ( 

Gatinpau  6-41  '  'B” 

88  2.5 

88  75 

-  51’ 1 

94  7.5 

95  00 

MacL.  Que.  o'i-fil  . 

99  no 

ion  ,50 

~1  .,30  i 

Inter.  Hvrtro  6-44  .. 

59  25 

59 . 75 

Industrials 

Abitibi  5-5.3 

56  <  .5 

38  2.3 

-I  .50  1 

Can.  Cement  .5i'^-47. 

93  50 

93  75 

Famous  plav'.  6—48. 

90  50 

91  00 

~  50  1 

Fare.  Plav.  6^-48. 

73  00 

74  no 

— 1  qoj 

Gvpsum  5U-48  . 

79  00 

78  50 

—  oO  j 

Gen.  Steel  Wa  6-.52  . 

85  50 

86  30 

S.lmcsons  6-49 

96  2.3 

97  00 

Con.  Paper  . . 

18  7.3 

20  (in 

-1  2o| 

Real  Estate 

Ca.-i.  R1  &.  Har.  6'r4-51 

23  00 

24  00 

Lord  Nelson  4-47 

62  00 

63  on 

—1  on  1 

Mont.  .\pt5.  BH-48 

76  00 

76  no 

Uneh. 

.  ! 

Issue 

s  Sold 

period  of  1933.  and  $162,024,721  for  i  mter-prox-incial  hydro-electric  poxv- 


the  same  period  of  1932. 

These  are  classified  as  follows:  — 
Dominion  Government,  $82,318,097; 


I  er  development  at  chats  Falls,  on 
I  the  Cfitawa  River. 

i  The  annual  report  for  1933  shox\- 


mortgage  on  the  properties  of  the  .time  factor  and  the  cost,  of  trans-  cannot  be  expected 
corporation  subject  to  existing  un- j poriation  serve  to  limit  the  market  immediately,  partici 


tion  $31,440,000  'expenses  and  taxes  absorbed  $687,- 

Of  the  total  there  xvere  sold  in  445  and  the  addition  of  $16,875  as 
Canada  $132,743,013,  and  in  Great  pother  income  left  a  total  of  $1,162.- 


Britain.  $54,480,949. 


‘845  available  for  interest,  depreeia- 


The  folloxving  is  a  comparison  of  !  tion,  etc.  The  annual  interest  ehar- 


.sales  by  months  during  the  pastiees  on  the  first  mortgage  bonds  to 
years:—  ihe  outstanding  xvill  be  $600,000  and 

1932  1933  1934  'net  eai'Dings  on  the  abox'e  basis  for 

i(he  four  months  ending  April  1934 
21,270,069  209.000  mu  oo-j 

36,1  38.777  983,728  29,101,044  "OFC  .$404,,._.4. 

1  2.074,388  1  3.544.538  32.229,900  !  Gross  production  of  electricity  m 


25,685,320  3.642,849  ' L J  56  73  7  i  7933  134,025,000  k.w.h.  against 

lO.c  1.738  ■  j45jgj_Q09  it.w.h.  in  1932  and  a  peak 

162.024,72  1  129,286,463  187,223.972  i  load  of  156,521,000  k.xv  h.  in  1931. 

datp.  I  For  the  five  months  ended  May  this 

.  .  ^  .  year  production  xvas  52.670,000  com- 

brooke  Sells  Bonds  pared  xvith  51.883,0O0  in  the  same 

At  Cost  of  4.51  P.  Cent,  period  of  1933. 


Rene-T.  Leclerc.  Inc.  and  Banque 


cessful  bidders  for  the  $75,000  ■lVs'''r\ 


Banque  Canadienne  Na- 
tionale . 99.' 


1  to  20  year  serial  bonds  of  the  City  |  Hanson  Bros. 


7ity  I  Hanson  Bros . 99.61  j 

of  I  Bank  of  Montreal .  99  55  1 

thejw.  C.  Pitfield  &  Co .  99.52  I 

'  McTaggart,  Hannaford,  Birks 

and  Gordon . 99.96 


deriving  bonds  amounting  to  $749.- 
149,  and  to  the  authorized  first  mort- 
g.age  bonds,  if  issued.  .After  July 
1st.  1934,  interest  on  the  general 
mortgage  bonds  is  payable  in  rash 
to  The  extent  of  net  income  avail¬ 
able. 

For  the  year  1933.  Asbesios  Cor¬ 
poration  l.tri..  reported  operating 
profits  of  $73,448  as  against  an  oper 
aling  loss  in  1932  of  $428,528,  and 
addition  of  miscellaneous  income 
brought  total  income  to  $98,258.  Un¬ 
derlying  bond  interest  absorbed  $47  - 
408.  general  mortgage  bond  interest, 
paid  in  stock.  $141,660,  and  deprecia¬ 
tion  $204,578.  leaving  a  net  loss  for 
the  year  of  $295,387.  and  reducing 
profit  and  loss  surplus  to  $78,039. 
The  balance  sheet  showed  net  work¬ 
ing  capital  of  $469,775.  current  as¬ 
sets  of  $1,004,164,  comparing  with 
current  liabilities  of  $534,389 
Bank  loans  as  at  the  end  of  last  yea" 
had  been  reduced  to  $275,000  from 
$450,000. 

During  the  first  four  months  of 


poriation  serve  to  limit  the  market  immediately,  particularl.v  in  19:;i  yeai  Serial  Bond.-;  oi  the  Ton 

to  within  a  radius  of  .some  50  miles  Not  only  is  'he  year  half  gone  ho  I  Pointe-'  lairo.  I’Q  .  ai  the  )in< 

from  the  brewery.  Each  brewery  fore  fhe  present  act  ts  changed  h'lt  :  9X  o.’, 
is  rCkStricted  therefor  to  its  own  peak  sales  r»f  beer  come  in  .liinc  j  Uihei  hidriei.?  wore 

district  although  bottled  he.er  xvill  and  Jul.v  xvith  a  minor  peak  in  Iic  iltoni.  Seruinie..  '  orp 

continue  to  be  shipped  w'nerever  it  cember.  The  full  effect  of  rhange.il  ,v  A  E  Ames  42  (  o. 


1832 


1934 


Story  of  C.P.R.  is  Story  of  Canada 


"•  ol  Gfd«  i 

f  T«f!i  eJ  MillieM  ' 

. 

C.PR.  1904-1934  " 

,  ci  DelUri  , 

T„4,  o(  C*Md/ '904.1934 

t  MiitioRi  of  Deltf't . 

June  5— Village  of  Giffard,  Que..| 

$55,000,  STr.  10  JTS.;  Lucien  Cote. 

Inc.,  J.  E.  Laflamnie  at  98.55,  cost 
basis  S.SO'Tf-. 

June  6  —  City  of.  St  Hyacinthe, 

Que.,  $310,000.  44^05-.  20  yrs.;  P. 

Gonthier  &  o.,  Harris,  Mackeen  & 

Co.,  at  100,53.  cost  basis  llllfr. 

June  6  —  St.  Eustache  sur  le  Lac, 

Que.,  $12,500,  544 9!-.  2(i  yrs.;  ser.; 

Gonthier  &  Co.  at  99.45.  cost  basis. 

5.56%. 

June  12 — Tn.  of  Drummondville, 

Que.,  $64,000,  5%.  19:L5-64;  C,  H. 

Burgess  A-  Co.  at  102.09. 

June— Halifax,  N.S..  $13,500.  IVaUe. 

June  1,  1944.  G.  H.  Morrison  & 

Co.,  at  102.56,  rosi  basis  4.18''Zr.  Canadian  Pacific 

City  of  North  Bay.  Ont..  $200,000. 

5(4%.  Sept.  1,  1934-48;  being  Olfer-  Cundy  & 'Company 
ed  bv  Griffis,  Fairclnugh  &  Nors-  a*  a  barometar  of  ' 
worthy,  Ltd.,  yield  5.607a.  $130,178.  Uwe/ct 

6%,  Sept.  193,5-52;  being  offered  by  miiiiona  of  dollar.?. 
Griffis.  Fairclongh  &  Norswortby.  cf  'hr  parceniaga 

T  4.^  8*  lover  the  similar  pei 

Ltd.,  yield  r-  Stnkmz  relations 


Canadian  Pacific  Railwav  Company  devalopment  has  paralleled  I  mon  -Slock  price  trend  from  10(14-1934  i=  shown,  ew;’"?  'he 

Canadian  trade  and  commerce  during  the  past  thirty  year-s.  as  .average  between  annual  high  and  low  prices  late  m  1940  this 

graphicallv  illustrated  i"  Ihe  above  chart  prepared  bv  Vt'ood,  :  stock  was  split  (our  for  one.  Prices  chart-d  prior  lo  this  date 

Gundy  & 'Company  C  P.  R.  is  known  throughout  the  world  ;  are  at  one  quarter  of  value  for  the  purpose  of  uniformitv 


being  offer-  Cundy  & 'Company.  C.  P.  R.  is  known  throughout  the  world  ;  are  at  one  quarter  of  value  for  '6e  purpose  of  uniformitv 

gh  &  Nors-  as  a  barometer  of  Canadian  prosperity,  and  this  is  exemplified  i  throughout  the  period  In  1912  the  high  of  3  .83  per  share  was 

V  *1gni-8  m  the  above  chart  reached,  and  in  1929  a  price  of  3263  per  share  was  recorded 

/c.  $13lt,iiX.  Upper  Chart  the  scale  is  on  the  basis  of  tens  of  I'hese  prices  being  370. 7s  and  366.23  per  sh-i.e  respectively  on 

;  offered  by  millions  of  dollars.  The  1934  figure  is  estimated  on  the  basis  ,  the  four  for  one  basisl 

Vrirawnrthv  of  the  percentage  increase  of  the  first  four  months  of  1  954  i  A  line  is  drawn  Ihroughout  the  period,  marking  the  $23  price 
Norsxxortny.  m^mr^pcr^niagej^ncjea^e^^^  level,  which  indicates  that  in  more  than  twantyeight  years  of 

Striking  relationship  between  the  advancement  of  the  C.  P.  R.  i  the  period  since  1904  the  C  P.  R  Commor.  Stock  sold  alsove 

an-,  i  ....  a  ..  ..  e-  1.  i  _  J  •  -  _  a  -  J  t_..  *  w  -  525  pftf  shaT«  THft  fecenl  is$u«  of  Canadian  Pacific  Railway 

Company  Convertible  Non-callable  Bonds  hears  an  interesting 
conversion  feature  in  which  each  $100  principal  amount-  of 
bonds  may  be  converted  into  four  shares  of  $25  par  value 


City  of  Montreal.  Que..  £1.246,-  and  the  development  of  the  trade  of  Canada,  is  indicated  bv  the  .325  per  share  The  recent  issue  of  Canadian  I 
0  t?5  814  4591  1  vr  notes  sold  fluctuations  in  C.  P  R.  gross  earnings  and  the  aggregate  .  Company  Convertible  .\on  callable  Bonds  hears 

0  l.S0,»14,4&a3.  t  JT.  notes  export  and  import  trade  of  Canada,  charted  on  the  i  conversion  feature  in  which  each  $100  prmci 


through  Drury  &  Co.  to  Dunn.  Fish-  hundreds  of  millions  of  dollars 


In  the  Loxwer  Chart  Canadian  Pacific  Railtway  Company  Com-  Common  Slock  unUl  1941. 


Coast 

to 

Coast 

in 

Canada 


Ni:tCTOrNT)L.$NT). 

I.4Sf.4!C.4. 

Cl'BA. 

PT'FRTO  RICO. 
DOMIMC.AN 
REPUBLIC 

• 

NEW  YORK. 
CH1C.4(90. 
BOSTO.V. 

UJNDON.  ENXLAXD 


(PoslUon  .  .  . 

The  position  which  this  Bank 
holds  today  in  the  financial  struc¬ 
ture  of  Canada  is  not  a  result  of 
mere  chance.  It  has  been  acquired 
by  meeting  the  needs  of  its  cus¬ 
tomers  down  through  the  years — 
since  1832— always  along  the 
lines  of  sound  banking  practice. 

• 

World-wide  facilities  in  every 
department  of.  banking 

The  BANK  of 

NOVA  SCOTIA 

OATR  A  CENTURY  OF  B.4NKING  SERVICE 
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HUDSON’S  BAY  CO. 
FELT  EFFECT  OF 
THE  DEPRESSION 


Comparative  Figures  of  Growth^ 
Of  Eaton  and  Simpson  Companies 


chill  2,707,891  (2, 731;, 030) :  Vanoou- 
v'c.r-\e\v  Westminster  43,047.305 1 
(87,304,403);  Victoria  —  tl,S47,-i 

752);  Prince  Rupert  —  ('976,480).: 
Total  137,396,180  (206,038,456).  ! 


NEW 


'  Toronto  Bureau  Th«  nnancial  Time,.  I  Smaller  Movement  I 

IflLi  ULil  ALJulvil  j  Toronto.  —  Jn  view  of  the  interest  which  ha.-^  been  shown  In  fiRure.s  j  Uf  Western  Grain. 

-  '.submitted  to  the  rommittee  on  Price  Spread.s  and  Mass  BuvinR  in  connetv  .  loadings  for  the  week  ended. 

Year  Was  First  in  Four  in  t ton  with  Canada's  hlg  mail  order  and  chain  store  organizations,  the  .  amounted  to  12.933  ears. 

Wklok  Prnfil*  Wer#>  :  following  eomparaiive  statistics,  in  connection  w  ith  Smipsnns,  i..i:nUea  |  j  gjji  than  for  the  pre- 

wnicn  rr  nu  e  Compan.v,  Limited,  are  pre.sented.  .here  is  provided  |  week,  hut  2,109  more  tnan 

IVlade  by  this  summary  an  interesting  record  of  the  growth  and  cxpan.sion  o.  the  :  corresponding  week  la.-t 

- - - —  two  bip  Toronto  rctailin.a  concerns  which  conduct  tlieir  busino.-sc.^  a  year.  The  index  numbers  have  been 

OLDEST  CHAIN  STORE  national  scale.  i  declining  for  the  past  seven  weeks 


Which  Profits  Were 
Made 


OLDEST  CHAIN  STORE 

In  Its  264  Year*  of  History 
Company  Has  Developed 
from  System  of  Trading  Posts 
to  Modem  Stores 


;  Compsratttr  .‘•tatement  of  tiale^ 

j  All  Braoi-hes. -find,!  192aa, lOOi 


1SP7 . 

itms . 

190» . 

1910  . . 

1911  . 

1912  . 

Ottawa^  The  eifect  of  the  depres-  . ccsht.'mhi  23  r 

Sion  on  general  business  was  indi-  j9i" . 'rt>,c3«,()0()  .34  i 

cated  in  the  information  put_  be-  I9i7  .  ii.'.';.'!."." .  iomtsIooo  4*  o 

fore  the  Committee  on  Price  i  ”!!'.'.!!!'..!!!!!  i23!.'i;'anno  .->4  9 

Spreads  and  Mass  Buying  in  con-  i92n  'i-’lrU'nnn  ss  a 

nection  with  the  affairs  of  the  Hud-  i24.'9:i22ioo  ■> 

son's  Pay  Company,  showing  that  -  i52!70T9ino  h‘>  n 

losses  had  been  .suffered  on  opera- 1  192*;!;;;!.'!.!! .  i'fift'2‘'9'n"rt  :i  2 

tions  in  three  of  the  last  nine  yeius.  j  .'iii.'.'iil!  i sr.TihiVioo  ts  T 

These  were  the  years  1930,  31.  and  i  i927 ■  iso, 030,000  so  0 

32.  there  being  a  profit  as  a  result  j  . .  ^ico.'i.^iooo  1000 

of  operations  in  1933.  The  com-!  - ...  2or^i4'V>oo  91  2 

pany's  departmental  stores,  witlij  19M  !!!;!'.!'.!.!!! .  nc'!i?t'oilo  cs  3 

Winnipeg  predominating,  have  been'  isT.'.oo’ooo  .78  9 

profitable  everv  lear  but  one  since, 

192.5.  The  departmental  .stores  ap- ,  Nuniher  „r  ra,,o^  Tor«n(o  .store. 

peared  to  bo  fhe  centre  of  interest;  *  .  ••••  4?t.«on.noo  ion  o 

from  the  committee's  standpoint  in'  1930  . ' _  li'onllnnn  '22  ^ 

tne  operaticn.s  of  this  2ii4  ye.ar  old,  41.400,000  94  « 

Western  trading  organization.  Thel  19.33  .  T  .  .  3S.ioo.ouo  87.0 

grow'th  of  the  companj  is  indicated  i  ,bi  .30  wwk,.  .'bi  63  wpek.,.  (<-)  48  wpoks. 

hy  the  expansion  of  assets  fr.om  $8.-,  T,an.aHion  ViiUir-  -Toronto  lodPT 

900.000  in  P'OO  to  .8.12.3.50.(100  in  Mores  Inde»  1929  «  100)  _ 

1933.  Sn  dividends  hate  been  paid!  . 12-3  92  0 

since  1930  to  shareholders,  most  of'  lo.sc  ^ .  1  ^ 

w-hom  reside  in  the  I'nited  Kiiig-|  . .  ^2  J 

dom  !  . . 

In  1933,  the  Winnipeg  store  re- ;  Comparivon  of  sale,  by  Seriicnst- 
corded  a  n*“t  Joss  of  .$160,000  on  sales  •etall  store.:  (933.  nr„o.  .na 

of  .$36.99.8. 3i'0.  Other  .-tores  that  ran  ,  iiou,‘.efurtii.hing,) . . .  fS4.7i3.ooo  26  2''J 

into  red  ink  were  Victoria,  $38,429;  Montreal  store .  !4,S(j2,ooo  ii  2 

Sa.skatoon.  $4:!, 6.53  and  Yorkton.  i  li^ti^ooo  1  1 

$681.  Profits  were  as  follows:  Van-  '*  -  - - 

Couver,  $177.70(1:  Calgary,  $45..500;  ;  •  •,  c  t  i  r  (  *'’2.309,000  39.5 

o  I'  •  I  0.1  i  Winnioptr.  Hamilton.  S.a'kaTonn,  \  ai- 

Edmonton.  .$..S(H';  Kamloops,  i-rri%;diunnton.  Moo«.  Jaw  Monc- 

lOO;  Xel.son.  .^o.Stid;  ond  Vernon.  $l.-|  ton .  •  ■  30.8. .3,000  23  3 

120.  I  hese  figures  It'ft  the  com-  Total  Beuii  .  fssj^Tow  ofi 

P-iny  still  operating  nnprofiiahly  • 

until  the  results  of  the  Winnipeg  Mall  order:  tiijnnnnn  so 

roal  business  was  added  which  ieft  j  wvs"2j2  ^itigiifilooo  1.3  5 

a  net  profit  for  the  year  of  $18.6.86  Maritimps  ^ •  6.197,000  47 

for  the  stores,  Total  Mail  Order  ...  faS.Mlooo  26's 

Relating  activities  of  the  depart-  rhain  stores  ..!!!!!! .  I3,so3,ooo  10.4 

ments.  Thomas  Weir,  rommittee  au- 

diior.  said  the  fur  trade  department  ' 

operated  fur  posts  iliroughout  Can¬ 
ada.  approximalely  22-5  at  the  pi  e.s-  Earntner  on  Capllal  after  Deprorlatlon.  Bond  Interest  and  Bonii«e.« 

ent  time,  and  fur  piirrlia.sing  agen-  :  Invested  Invested 

cies  •'securing  raw  furs  hy  barter '  y.gr  Capital  Kaming.  "  Capital 

and  by  cash  purtdiases."  These  furs  :  .925 .  |3Mt9ooo  35  196, 000  ,3  6  3^9.318.0 

were  shipped  to  Uindon  and  sold  by  |  . 46.8.54!o()o  8.081.000  17  2  11.504.0 

public  auction.  |928  .  ss.’no.'noo  o.o't.oo!)  110  i6,5io.ni 


tlndes  1929  as  100) 

1929  .  . 

1 9.30 . 

1931  . 

1932  . 

193.3 . 

vat  50  week,,  .'bl  53  weeks 


Eaton, 

Volume  Index 

t  22,428,000  to  0 

25.494,000  II  ,3 

.32,790.000  14  6 

.39.692.000  17  6 

45,613.000  20  3 

.52,7.'>»,000  23  4 

.56,066  009  2  4  9 

53,367,000  23  7 

59,181.000  26  .3 

76,C36,000  .34  I 

92.480,000  41  1 

101,175.0(10  45  0 

123.590,000  .54  9 

141,;(20.000  62  8 

I2.i,0r8.000  ,55  6 

124,9.52.000  .5"  .5 

132,707.000  .59  0 

138,694,000  61  6 

160,298,000  71,2 

168,960,000  75  1 

1 8((, 030,000  so  0 

211.4  7.5,000  04  0 

22.5,0.53.0011  100  0 

205,140,000  91  2 

171, '  84, 000  76  4 

1(2,415.000  (.3  3 

13‘2..70i1,000  .58  9 


■es.  N'utnber  Index 

Tranaaefiona  Number 
43,800.000  100  0 

44.000,000  100.5 

a4,3,2((0,00n  98  2 

41.400,000  94  6 

38.100.000  87.0 

(e)  48  weeks. 


Jfl4.08I,n00 

29  2 

3  6.36.‘.0(Hl 

84  0 

2f>.{»78.0i)0 

43  h 

2.'>.fi78.«>00 

(*..8  I 

2'.!’83.00<» 

;.8  1 

88.4  J4.''00 

4 

.87,!MO,OOf) 

78  7 

.8.8  ;8’.onn 

70  I 

8.8,  J72.000 

#i9  7 

.‘lo.Hil.OO') 

72  9 

.8;,3;s.ooo 

77  « 

.8J',ll>7,000 

81  .8 

41.8lt>.00(> 

8.S  7 

42.g21*,00i> 

>*8  2 

44.80fi,onn 

‘3  0 

4’^.  H''t».00n 

jon  0 

r:  8 

44.9.Dfi,fl0il 

•>.8  .8 

84,:2s.no'i 

72  1 

77  n 

j  declining  for  ihe  past  seven  weeks 
,,  i  and  reached  the  low  point  for  (he 
Index  I  year  at  68.98.  The  hi.g  decrease  has, 

1  been  in  the  western  division  wlierei 
;;;;  |  grain  Irvading  has  been  falling  off' 

....  .instead  of  increasin.g  as  in  past, 
{years  Total  loading  of  coal  was' 

I  8.66  cars  below  the  previous  xveek's  ; 
^4  0  '  m'scellaneous  freight  deercased  by 
43  5  !  554,  merchandise  by  .849,  ore  l>y . 
53  I  j  844,  and  pulp  and  paper  hy  1,58  • 

J  I  Compared  with  last  year’s  loadings,  i 
78  7  i  grain  was  down  hy  4,781  and  live 

1  ;  stock  hy  1,  but  all  other  commodi- 

72  9  :  ties  were  heavier,  coai  increasin.g 

77  6  I  by  2,560,  miscellaneous  freight  by 

2  '  1,951.  piilpwood  hy  753,  ore  liy  lO*' 

68  2  j  cars,  lumlier  hy  490  and  pulp  and 

n  I  paper  by  335  cars. 

3  j  Building  Permits  !  * 

■77  9  In  May  Higher. 


FACTORY  AT  TORONTO.  ONTARIO. 


REMINGTON  produceii  the  first 
practical  typewriter  in  1874. 

REMINGTON  still  leads  in  every 
major  typewriter  development. 

TTiis  newest  model  brings  vow 

"Writing  Perfection 
with  Silence 

Try  This  Amazing  ?<lew  Typewriter 
— Telephone  or  Write  Our 
Tslearest  Office. 


Kemington  Limited 

ITARIO.  BRANCHES  IN  ALL  PRINCIPAL  CITIES 


I  May  Higher,  Cutworms  and  wlrew^orms  haveimaxle  automobiles,  both  In  the  Do-*  I 

The  value  of  the  building  permits  »he  crops  in  scattere.j  j  minion  and  in  foreign  countries.  !| 

sued  hy  61  cities  during  .May  v  a.s  ^he  proyince^but  tee  total  I  , - 

ffher  I  v  31  n  nr  ti.nti  In  ir.rii  inJuiT  's  not  great.  No  damage  is  ;  U.S.  Busmen*  Acbvity 


Issued  hy  61  cities  during  .May  v  a.^ 
If.iisaio.A  *93  9  i  higher  by  31.0  p.c.  than  in  April, 
hi6.'u6,oo9  98  3  j  1934.  and  was  also  tilgher  by  12.4 

jj  p.c.  than  in  .May,  1933.  The  aiithori- 


Business  Index 


ATcraer  Tran'»acllon  Vahi^  -Toronto 
Stores  Indftx  lfi2n  a5  100) 

rv>i$  . . 

lf*30 .  .  . 

. . 

. . 

IP3.3  . . 


Toronto  Store  including  Prug?  and 
Llou.^^efurniehJngs) ... 

Montr^>al  Store  . 

Regina  . 

Halifax . 

Winnipeg.  Hamilton.  S.a'katonn,  C a|. 
j:ar\,  Kdnionlon,  Moose  Jaw,  Monc¬ 
ton  .  .  -  .  . 


Toronto 
W’esiero  .  . 
Maritimps 


hiffher  bv  T1  0  nr  than  in  Anril  Dusin«?»* 

1934.  and  was  al.so  higher  by  (2.4  |  Continues  Irregular. 

p.c.  than  in  .May  1933.  -rhe  . aiithori- :  Tn  Its  weekly  summary  of  the 

zation.s  amounie(1  to  $...i4..).(h,  a.s  improving  with ;  general  business  situation.  I  ^ 

compared  with  $2,216,31 .  m  Hie  pre-  situ- !  Standard  Statistics  Company,  of, 

vr*  fon,"‘'V*  ■’^2.06.9,,..,-  generally  is  much  brighter.  ,  New  York,  currently  comments  as|  w  y. 

May.  1933.  In  connection  xvitti  tliescj  J _  !  follows:  "Business  conditions  ron-i  . 


was  al.so  higher  b.v  (2.4  |  Continues  Irregular, 

n  .May  1933.  •rhe  .aiithori-'^"^_^J^j,P^^  southern  area!  Tn  Its  weekly  siimi 

nounied  to  $_..i4..(bih,  a.s  improving  with ,  general  business  s 


situation,  the  |  B«nk  nebh  .April  . .  $2.."S6,noO.OOO 
CoiTinnnv  of  'W'holesiil,  f  ric,  Ma.v  VI  1 


•PC  of  I 
1934  incroas*  or 
decrease 


I  figures,  it  should  be  noted  lhai,  _  .  _  . 

j  though  the  Improvement  is  not  very  Business  Continues 
large,  there  Is  an  Increase  over  the:  Forward  March, 
total  for  each  of  the  first  four  {  The  forward  marc! 
rnonth.s  of  this  vear  and  also  over  .  ...vi-i,  u... 


_I _  '  !  follows:  "Business  conditions  ron-i  ''^herVo  ' 

-  *•  ..  !  tinuo  extremely  irregular,  as  indi-:  tMb  Iron— 

usiness  Continues  .  cated  by  the  items  composing  the!  steel— Apri 

orward  March.  {Standard  Statistics  Company  index: 

The  forward  march  of  business  ’  *9f  industrial  production.  As  estim- ,  car  Eoaiiins 
Canada,  trhich  has  been  in  nro- :  ated  for  .Tune,  substantial  increases  I  Weekend.. 


200,006,058  -4-  3  6 


J84. 713.000 
14.8(12.000 
1.37.*, con 
1.419,0(^0 


.30.873,000 

$8.3.182,000 


$11,422,000 

l7,8{*fi.OOO 

fi.lOT.OOO 

J3.3.01 5.000 
1,3,800.000 


?23.«7fi,.809 

4,900.422 

VTM.’T 


xV  1AO.  u  i  ’  *u  ,  Mn  Cnnada.  which  has  been  in  pro- i  ated  for  .nine,  substamiai  increases 

May,  103.J.  whiie  the  aggregate  j  sinee  April.  1033.  has  yet  to  in  activity  are  being:  shown  in  pip 

the  first  five  months  nf  IMSI  with  any  retartlativo  influence  '  iron,  cement,  slaughtering,  tobacco, 

cecds  by  1H.7  p.c.  thal  for  the  some  tnajor  nature,  as  bank  clear-  !  sugar  and  silk,  compared  with  a 

period  of  ]9o3.  iinffs.  h.-inU  debits,  carloadinss.  cross  month  ag.o.  Tlie  largest  declines  are 


Important  Increase  j 

I  In  Canal  Traffic.  | 

Freight  ftunugli  the  locks  at  I 

Saiilt  Ste.  Marie  increased  from  3,-  j 


lings,  bank  debits,  carloadings,  gross  month  ago.  Tlie  largest  declines  are 
;  revenue  of  the  railroads,  and  build- !  occurring  in  chemicals,  automo- 


in.g  activity  continue  to  maintain  ,  biles,  trucks,  tires,  lumber,  cotton, 
their  gains  over  fhe  comparative  |  and  wool.  Output  of  petroleum  has 
record  of  fhe  year  preceding.  In  increased,  but  supplies  of  gasoline 
most  divisions,  sufficicnf  momentum  '  are  being  eonstimed  at  a  safisfac- 


.32.919.571 

.3.299.376 

l.'IK4.:i92 


Fig  Iron— ,*pril . 

27,3  M 

Steel— .April 

vn.Sfc.e 

‘^c 

Employnnent—  M  fl  v. . 

'.2  0 

-h  .8  4 

Construrf’on — N  av 

17,373,100 

-167  ., 

Car  Loadlns: 

Mfek  Fnd.  June  9,.  . 

42.' S3 

-  4  8 

Cumulative 

f*  ■  8  890 

■r  22  1 

<  r.H.  Gross  Week 

June  1 4 

2,28i.onn 

-  8  4 

C.P.R  net  .April. 

I, £7.1.46) 

-•136*7 

C.N.R.  Gro.*s  Week 

June  14 

3,144,0f:7 

-88 

C.N.Tl.  net  April  . . . 

1.5(6,211 

Trade  In  Mav — 

Export  . . 

.57.8!’3..M1 

-1-  26  0 

IroportB  . 

.52.8Sh.a61 

-h  60.6 

Palance  . . ♦!- 

6,012,650 

.SIcirk  .Market ; 

Sharp?  sold  week  end. 

June  18 

4.5,585 

—  86.5 

land  department  adminis-  1929 


tered  and  sold  the  rompany's  land.  ss'.i 

most  of  which  rame  to  it  under  the'  1932!!..’.!! .  «3-'5 

deed  of  surrender  when  the  eom-  ' 

.  J  ,  d.'ducting  p.prMiatioc 

pany  surrendered  certain  of  its , 

rights  to  the  (Town  but  retained 

land  at  it.s  trading  po.=ts  as  well  as  ■  .  -■ 

some  7.090,pnn  acres  in  the  prov-  A  I  11 

inces  of  Manitoba,  Saskatchewan  and  -6^  A  -■ 

Alberta  Of  this  land  nearly  2.000,- : 

000  acres  were  a.s  yet  unsold.  j 

Activities  of  the  rompany's  whole-  j  (Continued  from  Pag« 
sale  department  had  been  substan-  gladdened  the  hearts  of 
tially  curtailed,  witnetvs  told  the  1 

committee,  Thi.s  department  was  j  - - 

now  maintained  almost  entirely  for  p^ces  Have  Held  Up 
the  supply  of  the  eonipany'.s  brand-  p 

ed  lines  of  tea.  roffee  and  liquors.  Most  Encouragl  g  y. 
The  stores  department  at  present  The  west  has  viewed  3 


41,361,009 

46,854,000 

55,110.000 

67.. 533.00() 
66.871,000 
68,137.000 

60.. 566.(l00 
59,323,000 


Kaminu^ 

Invested 

Capital 

Earnings 

$?», 196,000 

1.3  6 

$  9.318.000 

.$1,895,000 

6,972.000 

16  8 

10.372.000 

1,867,000 

«.081.000 

IT  2 

1 1.  MU  .000 

2.064,000 

6,07. '..OO.') 

11  '8 

16. .510.000 

2.265,000 

8,7,80.000 

6.G 

18.t*22,000 

1. 729.000 

9.89,000 

1  4 

20.606.000 

1,647,000 

2.4."4.0OO 

8  6 

20.868.000 

821.000 

2,07  *.000 

.3  4 

20,186.1)0(1 

•jSli.OOO 

878.000 

1  5 

20.WA..OOO 

510,000 

^  net  writtDn- 

■off. 

- 

Sault  5te  Mirie  incre-ised  from  divisions,  .sufficicnf  momentum  {  are  being  eonstimed  at  a.  safisfac-  .st,„.h  .Market : . '  ’  '  ’ 

(ory-Voc  ,  „  ,  has  been  attained  to  withstand  .any  tory  rate.  shares  sold  week- end. 

8  5  !  normal  slowiiig-dowii  of  demand  diir- {  ‘Troduction  of  motor  cars  and  .  •tune  I6  '*5.585  —  86  5 

'  “  m™  7  Lr.  S..  ,h,n  1?,  “S'"”'  7' 

v“n  V  .1,  -  u  u  I  ^  retardation  of  fhe  general  recovery  \|j,v  Is  estimated  at  about  10  per  Wbf^at —June  20— Jui.s.  7r>'.i  rerts.  Winnipfr. 

J  by  6.6bS.Jf)$  bushel.^,  or  .>.>  per  <‘cnl..  ji^  prospect,  a.^ide  from  eent  below  the  April  figure,  and  •a*  compared  with  rorrenponding  period  last 

r  ff'"-  S'- 1  the  uncertainties  which  the  crop  , he  ,arpe  stocks  in  dealers’  hands  _ _ _ _ 

o(.,S.it  ^htishels,  iron  ores  increased  holds.  Industrial  'Jpt't'a- 1  further  curtailment.  Output' 

froni  9.13.152  tons  tii  2,611,241  t'ons:,if,n^  being  extended  steadily,  i  pipgjric  power  recovered  sharplv  Imperial  Tobacco  Company 
and  bituminous  coal  from  821,2(o.fln,i  activity  in  mining  districts  is  3^,^,  Memorial  Pay  decline,  hut  To  Pay  the  Growers’  Price 

tons  to  t.o-1,604  tons.  i  becoming  more  pronounced  as  the  ..urrentiv  is  onlv  7.3  per  rent,  above  _ 

rr  Freight  UHing  the  Welland  phipjycar  advances.  Shipping  now  is  in  rnrrA<;nnndinff  IpvpI  whilp 

14  9  I  canal  la.st  month  was  the  heaviest ;  fun  swing,  and  the  best  .season  in  !  .  vpJ.  Fnpiand  district  it  is  President  of  the  Im- 

1?  e  I  for  any  .May.  It  amounted  to  l.-!at  least  five  years  is  in  prospect  o  vear  "aeo  :  perial  Tobacco  Company  of  Canada, 

7:  287,121  tons  as  again.st  1,165,863 1  for  both  the  passenger  and  freight'  «f  fr^iPht  car  inad  !  issued  a  statement  that 


9  1;  tons  in  1931.  the  previous  high  .May  i  departments,  'according  to  Dun  other  basic  ^'uems^^w'hufh  ‘ ’  Ontario  flue  n 

record,  and  1.1(19.132  tons  in  May  { Bradstreet,  Inc.  i  reOect  wide  scale  1  r'nriT^ 

2  t;  last  year.  Wheat  was  lighter  than:  while  nearly  all  provinces  re-  ,hp  belief  that  the  general  level  of' 

""il"  U'?  by  148  .0(9  tons  or  4,9.52,900  ported  an  increase  in  emplonncnt  ,  continue  to  be  well '  J’®’’ 

Ihusheks,  but  an  other  grains  were;riuring  May.  the  gam  55'as  particu- :  considerable  ir- ^d  to  n 

much  heavier  than  last  year  and;iarly  prominent  in  manufacturing.,.  ,  ,  individual  lines  The  grower: 

bituminous  coal  increased  hy  152  -  { transportation.  mining.  hniJding.  i ,  J"  uniform  trend  irthis  time  I  P''*"’.  ''' 


ATT  T^TTP'  1  OOlCOTinr  244  tons  and  iron  ore  by  33.448  railway  construction,  and  in  The 

JL  JL  J-IJ-J  J-4  \-g  l-V  X  'ons;  no  iron  ore  passed  through  in  wholesale  and  retail  trades.  There  H-nev '  woum 

May,  1933.  {were  fewer  persons  employed  in 

■■■  I.  ■  - -  ~~  Total  traffic  iisinsr  the  Sf.  Law- ; highway  construction  and  coal  min-' 

(Continued  from  Page  One.)  ,put  less  exports  and  boiier  deliver-  rence  canals  amounted  to  978.625 ling,  and  the  reduction  of  w'orkers  ;  b,«  rajn  .v 
1  Hrfonert  the  hPArts  of  the  far-!iP‘‘'>  'nit  since  May.  1933.  each  month  tons  as  again.st  835.540  tons  in  May.  engaged  in  logging  operations  w’as  i  Halifax,  — 
giaaoen  .a  ^  recorded  an  increase  and  Die  '  1933.  Rituminous  roal  increased  by  { particularly  sharp.  Parking  house.s  .  th»  creamery 

_  greatest  increase  was  made  last ,  .52.556  tons,  gasoline  hy  30,197  tons.  { increased  the  number  of  their  "I 


is  reassuring  since  the  normal  ten¬ 
dency  would  be  toward  a  general 


Gray  Miller,  president  of  the  Im¬ 
perial  Tobacco  Company  of  Canada, 
Ltd.,  has  issued  a  statement  that 
"the  Ontario  flue  cured  tobacco 
growers  are  now  practically  assur¬ 
ed  for  1934  a  price  based  on  27c 
per  lb.,  for  an  average  crop.  We 
have  now  agreed  to  meet  the  re¬ 
request  of  the  growers  for  a  27c 
average  price,  and  we  have  .given 
them  our  definite  undertaking  in 
writing  to  adhere  to  that  basis  for 
the  1934  crop,  provided  they  can 
secure  an  agreement  from  the  other 
manufacturers  to  pay  the  same 


month  with  an  improvement  oi 
per  cent,  over  May,  1933. 


tne  supply  oi  tne  company  .s  orann-  p  ,-■...,1.,  .....o.  w..,c  ...  i. 

ed  lines  of  tea.  coffee  and  liquors.  Most  Encouragingly.  j  . . .  :  troleum  and  oils  hy  14.106  tons  .ind! 

The  stores  department  at  present  The  west  has  viewed  with  a  vasi  Crops  Respond  To  iron  and  steel  Jty  J2.488  tons.  Wheat: 

operated  10  departmental  stores.  Mr. ;  measure  of  satisfaction,  also,  the  Change  of  Weather,  |(lecrpased  by  87,637  tons  and  flour  by  ; 

M’eir  answered.  .  strength  which  the  grain  markets  ^  ^  Prairie  Pro-  I  _  ' 

The  average  number  of  employees  have  revealed,  despite  the  soaking  -  ..  ,r,  , 

of  the  company  in  ('anada.  includ- '  rains  which  have  swept  the  praries.  ‘117(110*^'’ nSo  I? '  Movement 

iug  temporary  help,  this  .vear  wa.s  :  When  Ihe  wet  weather  put  in  'f®  j  ^omliD^ns  Ihich  o'-curred  "f?'irin-  Wholesale  Prices. 

3,856,  the  accountant  stated.  appearance  many  predicted  sharp.  °  ”  ,  ‘‘‘  I”-" !  r>.iv,.i.i(  „  n  »  .• 

“The  company  has  no  funded '  Xtions  on  the  Grain  Exchange.:  firs  week  tn  J.me  aim  which  ;  The  Dominion  Bureau  of  Statis- 1 

debt",  witness  said  in  discussing  the  pm  only  moderate  reces.sions  were !  *as  continued  since  that  time,  says  tics  n^ex  number  of  wholesale; 
capital  stock  of  the  organization.  In  •  recorded  Poor  crop  conditions  in !  ‘'-''’P  rf'P*’.'-’  Do-  prices  on  the  h.y-e  1926^100,  re- 

186.3,  the  capital  stork  was  2,000,000  '  foreign  grain  growing  territories!  "I'n'""  Bureau  of  hiatistic.s.  In ,  nmiiiod  unchanged  at  1 1,  for  the , 

pounds  in  20-pound  ordinary  shares,  !  pave  sustained  prices.  The  cool !  «'-eas.  notably  m  the  .southern  por- ,  week  ended  dtuie  8.  \egetabe  Pro-; 

This  was  reduced  by  repa.vmenrs  weather  and  rains  have  kept  ,he  I 'h*' three  provtnee.',  drought.  .  ducts  reacted  from  last  week  s  high  ; 

over  a  period  from  1870  to  1904  to  grasshoppers  quiescent,  but  ihoir  "’.nd  and  grasshoppers  have  taxen !  Pom  for  the  year,  dropping  from; 

1.000, 000  pounds  in  19-pound  shares,  existence  in  countles.s  hordes  will  '  'he  crop  and  even  the  fav-i66.9  to  f,6.5.  Lower  prices  for  grains  | 

In  1912,  the  £10  shares  were  di-  pe  Veeistered  when  warmer  weather :  "'■"hlc  weather  so  far  experienced  ami  flour  overbalanced  advances  for. 
vided  into  .Shares  of  £1  each  and  appears  The  poison  bait  activities'’"  •'''"e  will  not  offset  the  damage. :  oatmeal,  timothy  hay  and  rubber.  I 
an  issue  of  £  1,000.000  of  preference  heina  carried  on  in  all  the  nien-'>"  'hese  areas.  Itowevcr.  a  notice-  Animals  and  their  Products  ad-  : 
stock  in  shares  of  £5  each  was  { ^ced  reeions  however  and  farmers  •  "hie  improvement  has  t.aken  place  vanced  from  65.6  to  66..5.  Livestock: 
made  to  common  shareholders  on  pnnesthat  Die’  denredaDons  i  'he  Teed  situation  is  more  fav- ;  quotations  were  lower  but  appre- 1 

the  basis  of  two  shares  for  each  £10  {  .  nests  will  be  minimized  '  orahle.  |  ciab^e  increases  were  registered  for  j 

share  held.  :  1  •  •  _ -  •  Grasshoppers  have  been  general-;  fresh  meats.  Fibres,  Textiles  and  | 


I  rutr*  i.rturti,''  rtuiuuii(v;ii  iai  i:*  /  o.DiSU  i  mjs,  Hun  v»  4.1  jYA-j  c*  ,  uff;  GAJIV  X.  BI7TTER  OVTPFT.  mauuirtv:' ui  ri »  lu  uuh  baluiS 

tons  as  again.st  835.540  tons  in  May.  engaged  in  logging  operations  was:  Halifax,  —  An  increase  nf  14  7%  In  price.” 

1933.  Bituminous  coal  increased  by !  particularly  sharp.  Packing  house.s  .  t  h»  erpamery  butter  production  in  |  - - - 

52.556  inns,  gasoline  hy  30,197  tons,  j  increa.sed  the  number  'heir  em- { N^^'^a^ScoDa  >,  b.  oil  prodvctiox, 

piilpwood  by  26,471  tons,  r>-e  bylployee.s,  hut  emploxTnent  tn  Hour  a.n  increase  of  n.ono  pound.*  Fredericton  —  The  production  rf 

29..5S8  (ons.  oafs  hy  19.029  tons,  pe- :  mills  decreased.  Employment  in  .  over  March.  -The^  output  for  the  fn-st  I  p.troleum  in  Nexc  Brunswick  during 
troleum  and  oihs  hv  14.106  tons  .sndithe  automobile  industry  now  is  at  a  l'’u‘LiP''1'h''  Lo.  o.20.i  |  tpe  first  four  month.*  of  the  vear 


troleum  and  oihs  hy  14.106  tons  .sndithe  automobile  industry  now  is  at  a  !,'l’;'^iPPP*h.*  of  the  year  was  l.,v  5,;o^  fi,.,,  four  month.*  of  the  vear 

iron  and  steel  hy  12.488  tons.  Wheat  I  four-year  high,  due  to  the  s'^oclv  {  a^d  of^Vr%  U-*;  I  V 

decreased  by  87,637  tons  and  flour  by 'gain  in  the  demand  for  Canadian- ;  1932.  I  per'od  of  JoSs. 

8,401  tons. 


share  held. 

In  1913,  a  further  1,000,000  pounds 
of  preference  stock  was  issued  to 
shareholders  at  par  on  the  basis  of 
one  £5  preference  share  for  each 
five  £  1  common  .shares  ticld. 


—  .  .1  IV  Miaciivc  out  coiiii.'ii  iiivasii 

Economic^  Advance  !  being  continued  wiili  good 

Being  Maintained.  I  Crops  in  northern  areas  of  ili 

The  economic  index,  maintained  provinces  have  made  steady 
by  the  Dominion  Bureau  of  Stalls-  t'css  during  the  t>asl  week. 


ly  inactive  but  confr.ol  measures  are  Textile  Products  mounted  fraetiiin-! 
lieing  continued  wiili  good  results,  ally  fr.om  74.4  to  74.5,  liecause  of  I 
Crops  in  northern  areas  nf  the  three  |  firmer  prires  for  raw  cotton.  Wood, 


You  cannot  reasonably  expect 
to  reach  all  you  should  of  the 
Montreal  Market  District 
without  using  the  NEW 


firog- 1  Wood  Products  and  Paper  were  im- 
Rains :  changed  at  66.1,  and  Iron  and  itsj 


fi5'p  £1  rommon  .shares  tield,  I  by  the  Dominion  Bureau  of  Stalls-  t'Css  during  the  t>asl  week.  Rains :  changed  at  66.1,  and  Iron  and  its 

In  .lanuary,  1926.  the  sharoliold- !  ties,  was  94.4  in  ttie  week  ended ' '’''Cfc  scattered  during  the  past  week  I  Products  likewi.se  remained  the 
ers  were  offered  £500.000  of  ordin- '  ,june  9.  a  gain  of  nearly  13  p.c.  over  and  somewhat  lighter  than  during  : same  at  87.5.  Non-Ferrous  .Met- 

ary  stork  at  70  shillings  a  share  on  ;  83  g  fpe  standing  for  the  corres-i'he  preceding  week.  {  als  and  their  Products  were  carried 

Ihe  basi.s  of  one  new  share  for  each  I  ponding  week  of  last  year.  Five!  - -  :  from  64.4  to  64.3  by  rediit- 

two  held,  and  in  .lanuarv,  1927,  an  of  the  major  factors  from  which '  Improvement  As  To  !  ""d  antimony, 

additional  £;i(M).ooo  of  the  ordinary  economic  index  was  eonipiled  Ruci’n****  Pailiiv«>c  I  Nnn-Metallic  Minerals  at  85.5  and 

stock  was  offered  at  90  shillings  recorded  important  g.ains  in  this :  ““**"”*  Failures.  :  ( heniicals  and  Allied  Products  at 

per  share  on  the  basis  of  one  .share  connection.  The  only  exception  was!  ^  substantial  decrease  was  shown  j  82.1  were  unchanged, 

for  each  three  .shares  held.  speculative  trading,  which  during  liabilities  and  also  in  the  niiiri- j  Influenced  largely  by  lower  prices 

Shareholder.*  of  record  on  June'"  ,  — . -  .  — : —  __j  ,, — .  , 


speculative  trading,  which  during  '"  liabilities  and  also  in  the  niiiri- 
the  current  period  is  at  a  much|T'er  of  assignments  under  the  Bank 


— -  {down  from  64.4  to  64.3  by  rediit- 

nprovement  As  To  i  vTm  ?'’ir  ‘"'xJ*’*’''  antimony. 

.  c-  ,\nn-Metallic  Minerals  at  85.5  and; 

usiness  Failures.  {('heniicals  and  Allied  Products  at 

A  substantial  decrease  was  sh'iwn  !  82.1  were  unchanged.  ( 

liabilities  and  also  in  the  niiiri- j  Influenced  largely  by  lower  prices  i 
r  of  assignments  under  the  Bank- {  Tff  grains  and  livestoc’z  the  ('an-! 


•  CANADAS 


DYNAMIC  FRENCH  NEWSPAPER  * 


-A  -AAA  .  . -  i.Milit'iii  i,»c:i  luu  1.1  ai.  jiiui.ii  I -  *  . . . . . . . .  ,  --  . . . 

10.  1929.  tvere  offered  the  right  to :  in  the  .second ' '■"Pfy  and  Winding-up  Acts,  in  i  adian  farm  products  fell  from  59.6 

subscribe  to  an  additional  issue  "T  ’  quarter  of  1933.  It  will  be.  recall- ' compared  with  the  corres  | 59.1. 

nrt  t  m  rt  tVion  ADDnilA  _ _ .ii_  ^  r  _  _  .  1 


not  more  than  500.090  (ordinary  i  ,ju!y  of  la.st  ;  r’""d'"8!  month  of  last  year,  says  a 

shares  at  £4  per  share  on  the  ^asis  ;  ^  rapid  recovery  was  in  report  by  the  Dominion  Bureau  of 


June  Rains  Save 


oli, _ _ !  was  partly  ottset  by  the  reaction  i  Moisture  conditions  over  th-  nm.  ! 

nanv  at  lanuarv  "I  tact  oi/4  tho !  ^*"‘'"8:  the  latter  part  Of  the  year.  $2,009,381  as  compared  -with  18L  yjqqp  generally  -were  greatlv  im- i 
acrniinrant  wac-  five  nor  cent  : Upward  trend  has  again  been  :  ""‘T 'Mobilities  of  .$3,022,- :  proved  by  rains  .since  the  first  of! 

cumulative  preference  shares  of  £5’ the  first  of  the  |  ^pr-h  ^  exc^tio^n \ 

each  amounting  to  £2,000,000,  all ' 'idv^nce  has  been  of  a  more  |  J®  reose^  hy  ,he  Statistic.*  | 

authorized,  sub.*cribed  and  fully  ,  moderate  character.  hile  compar-  on  increase  ,  Branch  of  the  Saskatchewan  Depart-  | 

naid-  and  £3  000  000  ordinary  stock  i  ""'■''‘'•''P""'''"*  i  •  .u  !  ment  of  Agriculture.  Most  districts  | 

at  a  nar  value  of  £  1  each  Of  this  ■  "T  1933  are  not  so  favorable  as  dui- j  ^'aritiine  Provinces  theieinow  report  sufficient  moisture  for' 

ordinarv  stock  £2  4'v>'>24  were  '"8  "*?  Tirst  quarter,  the  gain  in :  eight  as.sigTiments  in  com- { present  needs,  but  more  will  be  re- i 

siihsrrihed  "and  fuHv  riTid’”  economic  index  over  the  week  15  in  the  same  month  I  quired  shortly.  Crops  over  a  large 

The  total  assets  of  ^he  comnanv  June  10  of  last  3’ear  was  about!  'ast  year,  while  in  Quebec  the  |  portion  of  central  and  southern  Sas- j 

InJreL™  troT’i,"s06.U5  ri“7  -  P™"'*  l7"rL  ""  “.''■'“I  ."‘'J'.rV"  "'1™  “  “  "f!"**'""  "”1 


to  £12,555,132  in  1930,  and  now  ’  "■ 

stood  at  £10.470.902  in  1934.  |  Record  Output  of 
This  did  not  include  the  old  land  Electricity  in  May. 
vested  in  the  company,  nor  the}  centrsil  electric  si 
principal  and  intere.st  outstanding  !  ®  a®  I'coo  * 


_  75  in  April,  1933.  Ontario  had  45  while  some  are  irreparably  dania,ged 

Record  Output  of  [against  68,  and  in  the  Prairie  Pro-  by  drought,  wind  and  grasshoppers, 

PI  j  Vinces  there  were  13  as  compared  !  the  recent  rains  will  greatly  acceler- 

uectnaty  in  IVlay.  with  20  in  April,  1933.  in  Britisli  i  ate  growth,  and  generally  improve 

Central  electric  stations  in  Can- 1  Columbia,  the  only  area  to  sliowi'ht'  croj)  condition.*.  In  this  area 
ada  produced  1,829,681,000  kilowatt!  an  increa.se,  there  were  seven  as  |  "'liere  seeding  had  practically  ceased 


If  you  do  not  talk  to  La  Patrie’s  readers  you  cannot  expect  to  sell  them 
-—for  all  but  a  small  percentage  read  La  Patric  only* 

*A  recent  careful  check  of  distribufory  channels  shows  that 
all  but  a  very  small  percentage  of  the  readers  of  La  Patrie 
read  La  Patrie  only. 

La  Patrie  Gives  to  Advertisers  a  Circulation  of 

30,000  French  Households  on  Week  Days 
66,000  French  Households  on  Saturdays 


in  resneef  of  land  sold  hv  the  land  joouucvu  i.odc.oo  i.vwu  nmiwa,n  o.i  luciu  wciv  heveu  a*  | . «  ..v,.  .....r,  ...caevu 

donartTrient  ’  houFS  during  May  which  is  the;  compared  with  six  in  the  corres- ( '*"  account  of  drouglil,  it  will  now 


department. 

The  Hudson’s 


greatest  output  yet  recorded  tor  any ;  ponding  month  last  year. 


owned  9.180  shares  '  in  Revillon  •  the  index  number  rose }  - 

Freres  Trading  Company,  1,020  {  '’.I"'''* !  Important  Increase 

shares  in  the  Mclureand  Mac- ;  ^  ^ 

Kinnon  Silver  Fox  Farm.  Ltd.,  500  {'82.43.  The  exports  to  the  1  nned 


be  resumed,  especially  the  seeding 
of  coarse  grains  for  feed.  In  the 
northern  areas  there  still  remains 
between  ten  and  fifteen  per  cent,  of 
the  coarse  grain  acreage  to  he  seed- 


The  peak  of  the  compan.v’s  in-  ' output  less  rue  exports  and  parea  wtui  tne  previous  week  when  i  -  u-hile  imnrove 

vestment  in  Canada  was  in  the  year  deliverie.*  to  electric  boilers  2.309.768  bushels  were  exported,  the  i  [  ,he  ^,.111^  n  and 

ending  January  31.  1930.  said  wit-  amounted  to  1.260.042.00(1  kilowatt  Dominion  Bureau  of  Statistics  *’0- 1  ..imLl  -r.ons  , ni  ch  wU 
ness.  Five  years  prior  to  that  the  hours,  which  was  exceeded  only  in  ports.  This  was  an  increase  ofii.',)re|  ‘y.',,,,  ,,<•  recoverv  as  i  re- I 

Investment  was  $20,000,000  and  in  October.  November  and  December,  than  300,000  bushels  as  against  rho;j,,|,,  n,„isti,re  co’ndlDon.*.  I 


this  had  increased  '929.  After  correction  for  .seasonal  corresponding  week  last  year  when 


$43JJ21,000.  Four  years  later,  variations,  as  experienced 


!924-  the  exports  were  3,539.0ii5  luishcls. 
however,  this  had  decreased  again  I '933.  the  index  niimher  for  this  was  Exports  clearances  hy  (ions  ("r  i  Q’p''vp’'re  ' 'damaae’ in  ! 

to  $27,337,000.  161.77,  an  increase  of  5.92  points  the  46  weejis  of  Hit'  pi  esnii  crop  I („  ,„.,nv  I 

- .  - -  .above  the  previous  record  made  last  years,  with  1933  figures  in  hrackci.*:,jj^, jj.,  f;„iithern  portion  of! 


i  Grasslioppers  have  Iteen  inactive 
(iuring  Ihe  past  week  due  to  damp 
ieool  weather.  .Severe  damage  in 


X  S.  Pn.PWOOD  FOR  BRIT4I1V. 

Halifax.  N.S. — Two  cargoes  of  Nova  Vnnl 
Scotia  piilpwood  are  to  be  sent  to  J9.JIJ. 
England  this  fall,  a*  trial  shipments,  Fr; 


.March  and  5.98  points  above  (he  were  as  follow.*:  Monireal  4 1,;; !(>,-' the  lu  iivince  and  to  a  lesser  extent 

next  highest  index  number  of  May,  593  (((6.275.167) ;  Quebec  1  l.(i(i(:,i;)9  in  the  oeniral  and  WesV  central. 

1930.  ( 1.560,94 1 ):  Sorel  7.101,215  (16,099,  i’oi*onino  has  bren  effective  in  pro- 

From  August.  1930.  to  April.  609);  West  Saint  .Ichn  and  Faint !  feeling  :mmmar  fallow  crops,  and 


ment^  t^adl  by  (’he  Director  of  recorded  a  de-  .lohn  5.60!, 996  16,864,87.3):  Halifa .;  ( Dm  recent  r.ain.s  hat  e  also  been 

kettng  for  the  Nova  Scotia  Govern-  '6001  the  corresponding  |  1 .942,691  (1,65.5.901);.  t'ni'ed  sraiesibeneficialin  checking  their  migration 

ment.  1  month  of  the  previous  year  in  out-  ports  2,3,812,000  (24.797.000);  >  bur- 'from  stubble  to  fiummerfallow  fields. 


La  Patrie  reaches  an  important  section  of  the  127,341  FRENCH  families 
of  the  Montreal  Metropolitan  Area  and  of  the  total  of  303,000  FRENCH 
families  in  the  Montreal  Market  District.  The  French  people  are  72.8% 
of  the  population. 

Both  local  retail  advertisers  and  national  advertisers  appreciate  the 
display  opportunity  and  pulling  power  of  the  La  Patrie  80-inch  page-size. 

Advertisers  who  study  the  Montreal  FRENCH  market  and  compare  it 
with  their  present  sales  will  realize  the  need  for  using  the  readers  of  La 
Patrie — families  whose  standard  of  living  is  good — whose  wants  are 
considerable  and  whose  means  are  adequate. 

Let  us  figure  with  you  or  your  agency  how  La  Patrie  can  best 
serve  you.  Write  Advertising  Manager,  La  Patrie  Building, 
Montreal.  Ontario  office,  407  Canada  Permanent  Building, 
Toronto,  Harold  E.  Stephenson,  Representative,  United 
States  Representatives — Lorenzen  &  Thompson,  Inc.,  19  W. 

44th  St.,  New-York  City.  122  S.  Michigan  Ave.,  Chicago. 
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THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  22,  1934 


IMPROVEMENT  IN 
OPERATING  YEAR 
OF  ORANGE  CRUSH! 


Profit  of  $49>644  Compares 
With  $21,776  in  Preceding 
Period 


Tohn  W  Hntib?.  B  A.,  who  ha? 
been  elected  a  director  of  the  '  an 
ado  Trust  Company  and  alH(.  n 


j  Lt.-(  ol  Allan  A  Masee,  KO.. 
jfhe  .Montreal  law  firm  of  Cook 


STERLING  COAL  FIRST  FOUR  UNITS 
LIQUIDS  UP  AND  WALKER  PEORIA 
PROFITS  STEADY  PLANTOPERATING 


Montreal  Trust  Company 


established  1839 


j.Ma;;ee,  who  bar  been  made  vice-pre- i  Net 


j.sidcnt  of  Barclay's  B.'ink  (Canada'  j 


$72,623  Comp-ai'ea  ■  Company  Has  About  Rounded 


and  ,n  I n25  became  a  member  of  thej^'^''''^  reported  for  Ste.lin-:  'oal  ;  /’f 

present  firm  of  Cook  &  Magee.  Dur- : '  o  and  tts  etihsidianrs  alfho.tgh  net  :”hich  bar  ipacitv  of  ^0  00 o' bushels 
served  as  - I  ProD'  m  the  year  ended  March  :’,l. ! of  grain  yielding  approximatelv 


▼Tiui  apAiyf  fO  in  rrcccoin^  ni€nibor  of  tho  Toronto  ?idvi*Jorv  i  r*  • 

P^f^A  uicmuti  ui  tilt  iuit»utu  riuviM)iA  l^iulon.  OntaTio.  in 

renoa  committee  of  the  Canada  Tittu  l«si.  and  received  his  educatiou  at 

■  ■■■“  -  •  -Company  and  the  Huron  &  Kite  l.ondon  Collegiate.  University  of  Tu- 

WOKKIIVG  CAPITAL  UP  Mortgage  Corporation,  is  a  son  of  rnnto  and  Osgoode  Hall.  He,  was 

- —  the  late  Wm.  R.  Hobbs,  for  many  called  to  the  Ontario  Bar  in  inu.i 

Shown  at  $2.S,338  Against  a  J'pafs  president  of  The  Hobbs  Hat  d-  and  the  Quebec  Bar  In  I91P,  being 

n«<tnBn,>v  rw  tOT  -T-a-i  Ware  t  otopaxiv,  Limited,  London,  created  a  K.t  .  in  1921?  He  was  in 

n  I  A  W7,7,JJ^in  fiepartment  of  the  C.  B.  R 

1»3Z  —  Bank  Advances  Are 
Paid  Off 

Toronto  Bureau  The  Financial  Time,*i. 

Toronto.  —  Orange  f  rush  Ltd.  had  ^ 
operating  profit  of  $48,966  in  lO.TSi 
as  compared  with  operating  profit  j 
of  ,$13,828  in  1932  but  after  provision  i 
of  $17,882  for  depreciation  and  re  ' 
serve  for  doubtful  accounts  receiv-  I 
able  of  $34,988  there  was  a  net  loss  i 
of  .$4,224  for  1933.  Chief  of  the 
write-offs  of  receivables  was  $31,- 
000  on  subsidiary  and  allied  com- . 
pany  accounts.  Earned  surplus  wa?  i 
reduced  to  $3,893  from  $5,196  I 

Profit  and  loss  account  figures  foi 
the  pac-t  2  years  compare  at-,  follows; 


With  $73,313  in  1L~33 

Report 

OIL  BUSINESS  GOOD  j 

Torontri  Th^  FtnanciAi  | 

Toronto. — Increase  in  tonna.ge  nnd! 


Out  Expansion  Program 
in  U.5, 

BIG  SHIPMENTS  MADE 

Toronto  Burrnu  The  Financial  Time, 

Toronto.  --  Operation?  have  been 


Montreal 

Winnioes  Edwontan 
St.  Johns,  Nfid 


1333 

1P.32 

Operating  profit 

Add:  lot.*  Discouct.  Rents 

I48.366 

813.828  ■ 

68a 

7,r43 

Total  Profit 

J43.649 

.421.776  ! 

L^ss:  DeprecistioB 

17,882 

I 

Tnterest  and  Exchange 
Rea.  for  Bad  debts; 

1,00.3 

2.830  1 

Customers  Aerts 
Subsidiary  and  allied  rom- 

.3.988 

h.081 

! 

panj  acets 

si.oon 

Loss  lor  vear  .  .  , 

*  4,224 

I  5.103 

Add:  Pref.  dividends  . , . , 

11,375  ' 

Deficit  for  year  . 

4,220 

16,484  I 

.Add:  Previous  surpluii 

2??.306  i 

Adjustirents 

Less:  Adjustments 

«69  ! 

1.068  00  Bonds  sold.  ... 

ogT  ; 

P  <5-  L.  batanee 

?  .3,89,3 

$  .5.196  !  . 

Toroe'o 

Haiifaic  Vancouver 

London,  En3 


.  .  .  .  . •ii'ii'ii'  'll  iiiv  .'v.,1  i.'iiui.,ii  .ii'ircn  .,1.  ioi  gram  Melding  auDroximatelv  ' 

0.*^r  IlSU^  Rat  (’'u  K^””in*"FTrn(:^p' i  ^T2,623  as  compared  with  !  109,000  gajlou?  of  spirits  a  day.  Com- i 

Belgiuii,  and  Germany '  a.-  general  '  *’'5.512  in  the  previous  year  In  fts^fnSv^'unitTSlr  n?n  "u 

staff  offircr.  2nd  grade,  lib  C.an.v  .  tere.sl  charges  on  the  (?  pet  cem.  2.500  bushels'  I 

dian  Divis’on  and  Headquarters  (a-  bonds  was  .slightly  lower  at  $42,690  -pi.p  pporh  devplonmcn,  rr,=,,r..  ' 

nadian  i  orp?  He  wa*  awarded  the.  ,  t  eoria  oeseiopment.  costing,. 

D.S.O  .  and  mentioned  in  de.spatches;  -’epreciation  ''ceorve  ^mis  more  than  .$5,000,000.  js  now  prac-  j 

in  1926  w,a=  made  Honorarv  ,\  o  ' '  ^  higher  at  $v0.3,r  After ;  tically  completed.  The  company} 

to  His  Excellencs  the  Goveriior-Gcn- !  clinrgcs  the  comp.inv  had  .i.now  has  about  rounded  out  it?  ex- j 

eral  of  c.mada  '  ^^e  vear  of  S20,iio.  sligiitly  j  Pension  progr.im  in  the  United  States  j 

Co!  Magee  V  'tl.'^o  a  director  of  higher  than  in  the  preceding  year.  ‘  ■"'hich,  in  addition  to  the  Peoria! 

Profit  and  loss  account  figures  includes  rectifying  plants  -n  ' 

compare  as  follows;  iJersey  Uity.  San  F'rancisco  and  De- | 

I  in.ir  inai  troit,  and  sales  warehouse.?  in  14  i 

I  Vpt  nroftf  <  •  o  Q  in  •  T 1 1  i  PJ5  Thp  nptrrtil  ks  I 


BOARD  OF  DIRECTOI^S 

S"?  Hersert  s.  Holt  .  .  .  Pne,i<j»n( 
Hot-'.  A.  J  BCONX'M.  F.C.,  V,c*.Pre,!d»"t 
E.  Cj.  DONALPSON,  -  Gree'’,'  Mawasci 


Sales  during  1933 


11,375}  the  '  onsolidated  Plate  Gla.?.?  Uo'ii- 
”^2^0  iTm !  Toronto  ,\lr.  Hol'h.s.  , tiler 

23.306  i  graduating  from  the  I  iiiversitr  o! 
ofio  i 'B  1898.  became  iilentifipc 
.n^Liwith  Ihe  Hobbs  .Mamifariuriug  Com 

"•  - - - i  pany,  Ihmited.  and  in  1901  became 

?  .3,833  $  ■'’•'36 ,  with  the  (  on.solidaiei’ ' 

were  $21,318 ,  Plate  Glass  Company  as  manager  : 


below  sales  in  1932  and  excise  taxon  |  in  1907  he  was  appointed  managing 
sugar  increased  costs  by  $6,770.  .  dit-ertor  of  that  institution  ani.' 
Gross  profit  on  sales  war,  Ol.Dlfr  as  |  twenty  years  later,  following  Cir 
compared  with  64.32t<  in  1932.  Fixed  i  death  of  his  father,  was  elevated  In 
assets  _werp  increased  hy  $8.600  to  !  the  presidency.  He  holds  simil.ii 
.$/.90.647  again.at  which  there  is  de-  |  office  with  the  Continental  l.ife  In 
preriation  reserve  of  Tl  1  4,936.  |  surance  Company  a,nd  is  a.  direc- 


compare  as  follows;  iJersey  City.  San  F'rancisco  and  De- | 

I  13,34  i''a3  troit,  and  sales  warehouse.?  in  14  i 

'  N'pt  profit  ?72.62,3  ;.:3,3i.3  ■  cities.  The  Detroit  plant  is  oper- I 

'Do^fedluo"'  ...  f,n;n  .foil  ond  the  other  two| 

!  \v  o  investmepts  .  iii.-,.862  '  •’Petif.vmg  plant.?  are  expected  to  get  : 

i  —  -  —  j  under  way  in  the  near  future.  ; 

I  p?”iou. .“'plus  .  1“'“ 

-  — l.vear  which  began  .September  1,  more: 

Surplus  forward  .$180,222  $200.668 }  than  1,000.000  gallons  of  matured' 

Cash  remains  unchanged  af  $42,- ' "  hiskey  have  been  shipped  to  the! 
ifilS  but  investment  in  bond.?  was 'United  Stales  from  the  company's 
:  reduced  in  $132,444  from  $228,213  |  Canadian  warehouses,  w-hich  a  .'-ear  * 
land  accounts  receivable  arc  down'**'go  held  an  inventory  of  14.5O0.00O  : 

I  $6,600  at  $306,235  Inventory  i.s  !  proof  gallons,  carried  on  the  books  I 
I  shown  at  $55,972  and  cash  .ircmints  i''*  roughl.v  50c  a  gallon.  , 

:  receivable  at  Cleveland  amount  to  i  company  is  shipping  its  stocks  j 

I  $48,956.  Bank  advance?  have  lipcn  matured  Tvhiskey  to  the  United 


'  Met  profit 
'  Fund  intoropt 
'  r.iopredatio'i 
i  \V  O  Investments 

}  Loss  for  year 
I  Previous  surplus 

Surplus  forward 


CC5£fr  AriA'f 
!  E 

V'ILL'*‘,t  f  A\'G’j- 
C  W  C^L'ELE 
George  c^vEr-:.!. 

W  M  CC'-'EROA^r 
HO^'  R  D6NC.,fS‘,- 
G  td  PjGG*'J 
*  L  Dy-.-Ey’ 
ak'drew  r  1-.O.T 


C'Ctx;W  w  M.acOO-jGall.  k  c 

A  0  MacT  J? 
G  .9  MCNauCjt 
Jo*- ‘I  C  N£'A'.'*v 
J  3.  N0it  ,i 
HijO^  Pa'O'j 
f  V  ROTj 
Ta  f  C  tr 
J-L’A-J  C,  jt.'I'M 
HO'y.  J.V'EATOM  'A’l-i'rt 


reduced  to  $103,832  from  .$14". "OO; 
accounts  payable  are  up  to  <17!,- 
292  from  $117,827  but  secured  linnk 
adr-naces  of  .$107,479  shown  I.i.si 
year  no  longer  appear.  Thi.?  w,3s 
paid  off  out  of  proceeds  of  .sale  of 
bonds. 


;  States  only  as  needed  for  its  opera 
■  tions  here.  it  is  impractical  to 
store  future  requirements  in  I  hi.? 
country  because  of  losses  from 
evaporation  for  which  no  lax  allow¬ 
ance  can  be  obtained  after  transfer 
from  its  Canadian  distilleries  lo 


511  PLACE  d’ARMES,  MCNTPEAL 


R  MD-l/P  CAPITAL  AND  RFSFRVF  U  $00  000 


[the  company  has  made  a  profit  each  bonds  up  to  August  1,  1934  At  the 
'month  of  the  current  fisc.il  year '  current  price  of  around  89  bid. 


i  '  -  . , . -...r.-.  poration  are  received  wniie  spirits 

:  and  equipment,  after  deprecwtion.  remain  in  distillerv  bonded  warp. 

Dominion  Huo.nert.ompany.Limlie.L,  are  down  to  $304,909  fr.on,  $349,70O.,[;„„,es.  both  in  Canarand  Unitedly;"/  "^/‘^T.'^ypiaTned  ZHt 
and  previous  to  hts  appointment  .as  ,  Goodwill  remains  at  $2.6.3].2.50  a, pg.  hut  when  transferred  to  cus- 'reetm-V  wished  t'o  w-ni  nni, I  the  ex  ‘■'""'ol'da'P-fl  mortgage 

vice-president  was  a  director  of  ^  There  remains  outstanding  $:'->9.500 ,  toms  warehouses  duty  eventually  i  ntn^’n  ,  ;  bondholders  approved  a  plan  pro- 

Barclays  Bank.  j  of  6  per  cent,  bonds  of  Sterling  mu.st  he  paid  on  the  original  qiian-  States  now  m  itu  final  sta-e  wa-^  t  iding  for  the  cumulative  interest 

-  ICO,  and  25.000  shares  of  .$10(1  paritity.  enmnLed  before  ,rt  nu  on  .he\.om^^  P^id  by  March  15,  10.36.  and  for 

W.  E.  Kirsch.  general  manager :  value  stock.  C,  B.  McNaught,  pre.?i- j  pf  Canadian  Club  whiskey  'moTdUldeSd^  payment  in  six  equal  mstal- 

and  wserreiary  of  the  Spourify  bum- |  donr  of  the  company,  states  that  i^onc  of  the  company’s  principal  pro-!  _ -  - _  'tnenis  beginning  Sepiemher  l^. 

bor  <  ompany  Limited  of  Moose  faw.  has  been  leased  to  facilitate  a, ](?ts  have  been  increasin"-  steadiJv  ^  At  the  last  annual  report 

who  has  been  appointed  a  director  i  delivery  of  imported  fuels  and  that  lafcording  to  W.  .1.  Hurne. 'president  '  r\££  7  d  ^mnnnn  A  ^^ere  was  outstandinc  ?155.]00  of 

of  the  Saskatchewan  L^e  Insurance  ,  i he  petroleum  products  division  has  \  new  lower  priced  gin  will  be  piac- j  Offers  to  Buy  $30,000  Bonds  ,he  first  mortgage  bonds  ranging 

Company,  is  vice-president  of  The  ;  again  shown  an  increased  gallon- :ed  on  the  market  shortly  to  meet  a;  Trustee  for  the  fi  per  cent,  first  prior  to  the  $S2o.000  of  fi  per  cent. 

Red  Cross  Society  m  S<xskatrhe\vnn  age  and  is  justifying  the  investment  j  big  demand  for  that  grade  'mortgage  bondholders  of  Grandram-  consolidated  mortgage  bonds,  the 

w  president  ot  the  Moose  ^  this  department.  No  estimate  of  earnings  is  avail- '  Henderson.  Limited,  has  offered  to  former  being  due  in  and  the 

Jaw  Boaid  of  Trade.  Comparative  working  eapital  fig-’ahlc,  although  Mr.  Hume  stated  that  1  purchase  $30,000  value  of  ther-e  Matter  in  1030. 

,  ,  '  lures  are  shown  herewith:  * 


III  H.  rtirtuidii  uihiiiitMCh  Y  -and  that  export  business  has  been  this  would  require  about  $26, TOO 
customs  bonded  warehouses^  AJ- i profitable  He  could  not  state  who-  ■  As  at  .Tune  30.  1033.  sinking  fund 
n  ther  dividends  on  common  .stock  payments  on  the.se  bonds  were  in 


Inve.?tment,  in  real  estate  remuins ' i,,wgn„'  iav*..;  on  inscoc'bv 

at  $143  197  while  buildings  n'ant  taxe.  n  losses  b.  C'a-  ,j|jgp  dividends 

"1  Alio. I  I  vv  rim-  iiiiiiuiiigs.  [i.ani  poration  are  received  while  spirits  w-mii/i  h«  mr 


would  he  considered  at  the  next  arrears  of  $29,5rt".  It  will  he  re- 


of  directors,  early  m  Sep- 
It  wa.s  explained  that,  di- 


Bank  loans  have  been  paid  off;  cash  ,  r.'onipanv  of  Edinburgh 

is  up  to  $6,o87  from  $1,603;  custom-  i  _ _ _ 

ers’  notes  and  receivable.?  are  up  to  j 
$26,440  from  $16,754  and  accounu?  j 
na.vabic  are  down  to  $12,865  from  : 

$23,405  Working  capital  position  i 
a.?  at  December  31,  1933  and  1932; 

wa£  as  folloivs;  |  'Wi 


fCompany,  is  vice-president,  of  the ;  again  shown  an  increased  gallon-' 
I  Red  Cross  Society  in  .'Ra.skatrhewnn  age  and  i.s  justifying  the  inve.stmenl  i 
land  a  past  president  of  the  .Moo.?e  this  department.  ' 

'.law  Board  of  Trade.  1  rnmnarativo  u-nrUir...  ..a.....,!  • 


r  urrert  assets 
Current  liabilities. 


TVorkinc  I'Bpita! 
X  —  Dcficienc.v. 


.32.5.338  T$27.733  I 


The  auditors.  Peat.  Marwick,  Mit¬ 
chell,  state  that  investments  in  sub¬ 
sidiary  and  allied  companies,  shotvn 
at  $308,136,  and  advances  to  sub- 
sidiar.v  and  allied  companies  aggre- 
.caiing  $262,664  after  deducting  re¬ 
serves  of  $94,340  are  included  in  Ihe 
balance  sheet  at,  value.?  which  are 
believed  to  be  excessive. 

During  1953  separate  companies 
were  formed  in  Edmonton,  Calgary 
and  Winnipeg  to  take  over  a.6sets 
disposed  of  hy  the  liquidator  of ; 
Ocangp  Crush  Bottling  Co.  Local  | 
companies  'vill  henceforth  linld  a 
bottling  franchise  on  Orange  (’rush  | 
products.  t 

Tb"  annual  meeting  will  be  held  ' 
.tune  29  in  Toronto  and  it  is  pro-  j 


Hon.  rharle.s  A.  Dunning,  who  has! 

!  neon  elected  a  direclor  of  Barclay's  ;  Current  apE4(>t<« 
Bank  (fanadai.  is  Mce-presidont  i '•v'''’''* ''a^ilitlpa 
'and  general  manager  ot  ihe  Cana-U-„rkin^<.gpi,3, 

Idiaii  Pacific  Railwav  controlled'  _ _ _ 

iSeigniori  Club  (tormerlv  i.ucerne-in-  ■ 

'Qucbect.  with  iuiid  ofnee  in  .Mont- 
real.  Born  iii  l,ciccsiprsliire,  Ena- 
1  land,  in  1885.  .Mr  Dunning  came  to;  __  - 

K'anada  as  a  youth  in  1902  and  be- i  Dl  AM 

:canie  a  hie  husiness  man  in  the:  1 

■western  grain  irade;  lie  was  still  a 


16.31  16.3,3 

$.586,226  36.32.817} 
2"8.508  380.119  1 

-  I 

$287,628  $252,698  I 


REORGANIZATION 
PLANS  APPROVED 


Arthur  B  Purvis,  who  has  neon 


posed  to  reduce  the  number  of  di-|  elected  a  director  of  the  Bank  of: 

rector.?  from  nine  to  seven.  I  Montreal,  is  pre.sideiit  of  *  anauum  ; 

- - - 'Industries,  Liniitod,  Montreal,  which 

•  |\|  f  |\f  t  MHT  ‘  "  score  or  more  of  Can  i-  j 

I  AkI  Iral-  rt  Aral  dian  industries,  each  connected  wiili 

VfiTlILllilU  1  Uni^  1  the  chemical  industry.  Born  in 

flT  IT  P  ;  London,  England,  in  189",.  lie  hecamo 

Ira  II  \  Ill'll  |Vf  II  a  junior  with  l>yncli  Brothers,  Loii- 

!/•  Vi  Ijl  HJle  I  (i,tn  aitti  ppid  -joieral  pusiiKin  wHhi 

-  'Nobel's  Explosives  Co..  l.td  .  Gla.''- | 

Geveland  Unit  of  Bpewing'Sow,  Sroiland  mow  Impenal  (  hem  , 

"  jlcai  industries,  l.imitcil,  l.ondon,  Un?- 
CoFp.  One  of  Finest  in  handt.  iravelling  for  and  represent-: 

the  CountlT?  iing  that  ccmpaiiv  in  Souili  Anierua.  }ti;re 

- =  lAfriea.  and  the  United  .Srale.?  until  voiiiic  man  when  lu-  "as  elccied  Gigrei 

Torsnto  Bureau  The  Financial  Time*.  Ii;l25.  w  hen  lip,  came  to  .Montreal  !  premier  of  ('anada  s  great  wlieat- '  •'ec 
Toronto  —  The  Carling  plant  of  I  Pqrvis  is  also  a  diieetor  ot  crow  ing  prm  inee.  .?.ask.iU'hpw  an  idel"' 

Brewing  Corporation  of  America  .it  !  the  Hell  'I'clephoiu’  '  ompany  .if'bVhen  Premier  King  went  out  look-iiRilot 
Cleveland,  claimed  to  be  the  Isrgesf  i  cgfig^jg  t|^p  jg^,„  [gfp  As.?uranee  |  ing  for  niateriai  to  dratt  into  hi.s  l'aii.v 
and  finest  plant,  in  Ameriea  devoted  f;r,mp3„v  of  Canada.  Dunlop  Tirejveiy  strong  c.-ibinet  lie  picked  '?n  I  M 
exclusively  to  making  ale  which  iSjgnd  Rubber  Goods  Company  of  Can-;  Mr.  Dunnuig  foi  the  portfolio  of  '  D"" 
sold  under  the  name  of  Carling'.?  '  gfj.,  ujmited;  Genera!  Motors  Cor- ;  railways  and  raiial;-.  and  lie  proi  rd  |  b'Jid' 
C  anadian  Ale.  was  officially  (opened  '  pr,|.gtjrin  of  'he  United  States,  and  a  ;  siicli  a  strong' man  in  that  depart-  '  state 


Mr.  Dunnuig  foi  itie  portfolio  of  '  D’’"  me  repi 
railways  and  eaiial;-.  and  lie  proi  rd  |  b'Jider.?  comnoft 
siK'li  a  strong' man  in  that  depart-  i  stated  That  ilic 


last  week.  The  plans  lias  a  presetitj  fjjppp.f,,.  the  Canadian  hoard  of  j  ment  iliat.  tie  was  drafted  as  Minis 


'  Debentureholders  of  Qan.  P.  &  ^ 
P-  InvestmentH  Pass  on  1 
Scheme  of  Rearrangement 

Reorganization  of  the  financial  i 
structure  of  Canadian  Power  and  ! 
-Paper  Investments  Limited,  was  ap- I 
'proved  at  a  recent  ineeting  of; 
'holders  of  the  company's  deben- ; 
'tiires.  held  in  .Montreal  The  plan} 
include.?  modification  of  interest  i 
:payments  anii  has  already  been  ap- i 
I  proved  by  jireferred  and  common! 

,  sltarelioldcrs 

}  A  total  of  $1,628.19"  of  the  senes  ' 
•A  five  per  rent  30-year  deben-  ' 
ttiires  was  represented  at  the  meet-; 
ing.  and  on  the  main  motion  :$L-  ; 
!626,.iitii  of  Die  amount  was  voted  in' 

'  favor  and  only  $3,'i90  against  it. 

I'ollowing  tile  approval  of  the  re- ! 
organization,  .1.  A.  Raymond.  E.  R  ! 
Hrenuer  and  '  ’>V  '5.  Gibson  .ill  I 

'll]  wliiim  were  iiicmhers  of  the  de- 
lieniure  Imlders  eomniittee,  were 
,  iioriiinaied  to  repre.sent  the  deben 
iture  holders  under  the  voting  tru?' 

Iceied  !  ;i.‘'t  eem"iU 

rliea’-  '  .Several  question?  were  asked  hy 
■’wan  idelieiimru  iiolder.-  .seeking  furfhei  . 

look- I 'tilotTnaiioii  in  regar  J  lo  the  mm- 
)  his  i  paii.v '.?  affairs 

ed  on  I  M  M  Sperher.  K  '  .  drew  .ifim 

liii  Of'tioii  to  th"  report  of  llie  dv'bellUl'* 
irov  rd  '  boider.?  comnoftee.  in  wbifli  it  wa- 
(span-  '  stated  that  ilie  eomp.iny  lool  h"',-' 
Minis-  i  rowof)  111  exeess  of  the  amount  spe- 


NEW  ISSUE  A  Spectttafion  in  (he  Brewing  Indastry  in  the  United  Stoie* 

This  offeniig  In  Gnaada,  ttmtted  to  SOA.OM  sluires,  is  part  of  a  total  offertoig  of  :h0M,04>a  sbareo. 

Common  Capital  Stock,  $t  Par  Taloe 

The  Crown  Brewing  Company 

fA  Pelaaare  Corpotafion) 

SOUTH  BOSTON.  MASSACHUSETTS,  U.S,A. 

Snc«?essor  to 

The  Boston  Beer  Company 

- Chariered  in  1828  — - 

REGISTRAR  -AND  TRAKSFER  AGENT.  Bankers  Tme*  CompanT.  Montnea.!.  Ganada- 
CO-TRANSFER  AGENT.  National  Sha-wmut  Bank,  Boston.  Mass,.  U  S.A_ 
CO-REGISTRAR  State  Street  Trust  Co..  Boston.  Mass..  USA 
AUDITORS.  Herbert  F  French  *  Comnany,  Boston  Mass..  T’..S.A. 

LEGAL  ADIUSORS  McConnen.  Triegs  *  McConnell.  Boston,  Mass.,  U  S.A 

CAPITALIZA’nON 


AuChcirlTed 

'■•.irchase  money  Ist  mortgage  6%.  ....  $  1.50. ena  $  ISoniw 

- Cumulative.  Redeemable  Preferred.  $5  par  v.alue  ..  250. non  15.". 000* 

('ommen  stock,  II  par  value  .  1,T50,000  l,3on.ooot 

•All  privately  owned  The.  preferred  stock  wae  issued  In  part  p.ayment  cf  the  pro¬ 
perty  and  will  be  redeemed  fconv  the  pr.>reeq.?  of  ,?ale  of  common  stock, 
tlncludlne  present  offerinsr 

POSITION  OF  COMPANY 

The  Crown  Brewing  Company  was  incorporated  in  1933  to  continue  the  business  of  The 
Boston  Beer  Company,  chartered  under  the  laws  of  Massachusetts  in  1828,  one  hundred  and 
six  years  ago.  It  acquired  the.  property,  plant,  trade  marks,  labels  and  goodwill  of  that  com¬ 
pany.  which  was  in  continuous  and  profitable  operation  until  the  advent  of  Prohibition  in  the 
United  Slates  in  1919.  Besides  disbursing  large  divndends  this  company  effected  all‘addi*ions 
to  plant  and  installation  of  new  machinery  and  equipment  out  of  earnings 

The  location  of  the  plant  is  such  that  a  concentrafed  population  of  over  4.0O0,nfi0  can  be 
economically  served  by  motor  truck.  Tn  addition  there  are  excellent  railway  facilii-ics  Water 
shipment  may  also  be  made  to  large  markets  available  on  the  Atlantic  Seaboard  and  liulf 
of  Mexico 

That  the  company  is  strategically  situated  may  be  indicated  in  the  fart  rhat  when  it  comes 
into  production  it  will  be  onl.v  the  fourth  brewery  in  the  area  whereas  before  Prohibition  there 
were  twelve  operating  breweries  within  the  city  limits  of  Boston  Those  breweries  now  in 
operation  are  unable  to  fully  meet  the  demands  being  made  upon  them. 

The  plant  with  its  present  machinery  and  equipment  has  a  rapacity  of  100,000  barrels  per 
annum,  and  it  is  estimated  that  the  Company  can  sell  its  products  at  prices  ruling  in  the 
Eastern  LTnited  States  and  realize  a  net  profit,  after  all  charges  and  taxes,  of  $3  per  barreL 
or  $300,000  per  year.  With  the  expenditure  of  approximately  SJSO.OfXl  the  yearly  capacity  can 
be  increased  to  250,000  barrels.  This  increased  capacity  it  is  estimated  would  produce  net 
profits  of  over  $750,000  per  year,  equal  to  over  50  cents  per  share  on  all  of  the  then  out¬ 
standing  stock. 

Property  at  South  Boston  comprises  58.950  square  feet,  and  complete  brewery  plant,  ageing 
and  storage  facilities,  other  buildings  and  equipment,  the  whole  having  an  appraisal  value  of 
$726,760,  and  carried  in  the  Balance  Sheet  at  $547,800. 

The.  present  Company,  under  a  capable  and  experienced  management,  is  putting  its  plant 
into  production  to  meet  the  rising  demand  for  brewery  products  in  the  coming  Summer,  the 
first  in  which  the  manufacture  and  sale  of  full  strength  beer  has  been  legal  since  1919.  Last 
year  only  3.2 °'o  beer  was  permitted. 

PURPOSE  OF  FINANCING 

Of  the  1,750,000  shares  of  Common  Stock  there  has  been  issued  200,000  shares,  and  it  is 
proposed  to  sell  1,000,000  shares  through  ban  kers,  brokers  or  by  public  subscription.  The 
offering  in  Canada  is  limited  to  300,000  shares,  and  is  part  of  this  total  offering  of  1,000.000 
shares.  Proceeds  from  the  sale  of  1.000,000  shares  of  common  stock  will  be  applied  to  general 
purposes  of  the  Company,  including  the  payment  of  outstanding  taxes,  redemption  of  the  pre¬ 
ferred  stock,  provide  working  capital,  and  to  bring  the  plant  to  a  capacity  of  250,000  barrels 
per  year. 

LISTING  OF  SHARES 

It  is  proposed  to  make  application  in  due  course  for  the  listing  of  these  shares  on  the 
Montreal  Curb  Market  and  Toronto  Stock  Exchange  Curb  section 

SUBSCRIPTIONS'  Subscriptions  may  be  made  through  the 
undersigned  or  through  your  own  broker. 

rSSUE  PRICE:  $1.00  per  share 

The  Crown  Brewing  Company 

Room  205 — 276  St.  Jomes  St.,  Montreoi.  Tel.  PL.  2931. 


TO  issued 
15.".00<'* 

*nt  t'f  pro- 


annual  rapacity  of  2n'.L000  hhls.  but  |  the  Liverpool  &•  London  &■  Giobe  in- Iter  of  f'ln.mre 


is  cifieri  in  the  ilced 


can  be  stepped  up  to  .otin.i'MlO  bbls  ,  }  (jurgnc"  ''ompanv.  l.iinii.ed,  and  as-  '  presitient  of  the  Ontario  Uquital'le  her  askeil  if  tiier"  '»a.?  not  an  ohii 

f'anadian  invc.stment  interest  lies  '  r.„(.jgtpci  coinpanie.?  l  ife  Insiinnee  '  'ompanv.  s:ation  and  a  luiliilitv  on  th"  p.irt  of 

in  the  fact  that  Brewin.a  t'orporation  ■  _ _ _ _ _ _  tlie  direclois;  whai  'lie  addiiio’.ial 

of  Canada  has  an  interest  in  ihe  j  .  «  AT  O  A  t7 ££  x  securitie.?  ai  qniied  were;  what  the 

rieveland  plant  and  every  step  in;  i  JQVS  IN /K.  hjfrOTt  present  loan.?  were,  ami  what  w.i, 

p.roduction  is  under  the  direction  of;  ^  tn''  A  -i  •  i  assets 

Carling  Breweries.  fAri  ,  of  London,;  QfYlbf*  ITT  •'  1..  Kal.?ion  counsel  (o  itir 

a  Brewing  Corporation  of  Canada!  MJCfllfiU  1  Uf7C5f  III  i-oniniinee.  said  that  in  view  o; 

subsidiary.  Brewin.?  Corporation  of  i  - - - - - — -  pending  iitigainm  igainsi  tlie  <  o,"- 

Anierica  is  headed  by  PJ.  P.  Taylor'  Effort?  of  lattnr  agenlti  from  the  tion  of  newer  producing  equipment  pgny  ,md  ili"  Montreal  Trust  ''oui 
as  president,  and  is  wholly-owned  by  }  I7niicd  State.?  to  enforce  in  ihis  gave  them  a  tremendc"U-  advaniago  piuv  ly  irnstec.  tie  acivi.sed  again.-d 

Peerless  Corporation  of  whieh  .Mr.  I  ronntry  provision.?  of  the  .\RA  are  over  the  Iniited  States  new.oprint  (tisclosure  of  the  in'orniatior'  to  ' 

Taylor  is  vice-president,  and  m  i  prole.sied  h\  Premier  'l  aschereiui  of  nianufacturors  and  woi  kersi  puhlie  meeting  tmt  offerod  iiis  ser- 

which  Brewing  Corporation  of  Can- !  Quebec,  who  ha.?  direcied  the  ulten  '"I'lip  Canadian  .uid  Newfomid-  vices  to  set  me  ilio  inforiii.ition  pn 

ada  is  interested  to  the  extent  of  atjtion  of  federal  aiitiioriiics  (o  tlio  sit-  i.md  paper  maker.?  orgnni;'-rd  un  '  vilely. 

least  25,000  share.?.  In  return  for  nation.  At  the  p  per  mill  at  L>ol-  qp,-  our  iiaimer;?  and  liave  field  I  I'lie  point  of  view  ni  one  of  tlie 

this  consideration  Brewing  Corpora-  beau  in  tlie  l,ake  St.  lolin  disiriri  ■  (i,pg,  ajoft  for  2.i  veai's  .imi  upjdehenture  lioldci.,  war-  that  ihi' 

tion  of  America  was  given  United  he  says  there  an'  3"it  men  "n  strike  beginning  of  thir.  depre,?-  Montrc.il  I  rn.d  '  oriipan'  iiad  in 

Stales  rights  to  formulae  and  pro-  when  only  30  av'  dnssalisfiod  "itli^gjoji  they  kept  the  wages  and  the  obligation  to  see  that  the  borrow- 

cesses,  name  and  trademarks  of  the  conditions.  Supporting  his  position  j  standards  of  the  group  wliich  ings  of  the  oonip<iny  ilid  not  exceed 

Canadian  company,  Mr.  Taschereau  quotes  trom  a  lettei  j  hpjojjgg  tp  the  lurisdicti.on  of  this  a  certain  point  I'lit  that  after  that 

D  is  understood  that  the  product  by  President  Burn?  of  the  Unerna- j  same  scale  and  plane  point  was  reached  the  trust  .  om- 

of  the  Ulevcland  plant  will  he  ad  ilonal  Brotherhood  of  Paper  Makers,  j  their  brothers  in  the  newsprint  PJny  itself  had  adtanced  funds.  In  i 
vertised  widely  in  leading  maga-  as  tollows;— ■  industrv  in  the  LTnited  States  I  reply  to  this  criiitisni,  M  .  S. 

zines  in  the  United  Slates  and  it  is  "We  are  now  moving  to  e.orieen-  "The' American  and  Newfound- ^  Greene,  assistant  general  manager 

hplipvrri  th.if  ns  a  l  e-sult  of  Ihi.?  ir.ntp  oiir  attention  upon  the  Can- 1  , —  .  - -  —  i of  the  trust  comnany.  said :  "T  would 


sociated  coinpanie.?  l  ife  Insurance  ''ompanv.  gation  and  a  luiliilit>  on  th"  p.irt  of 

_ _ _ _ _ _ _  'lie  riirt’clois:  wh.ii  'lie  addiiioual 

^  AT  A  t7 ££  X  securities  .icqiiiriMl  were;  w  liat  the 

I  aschereau  jays  IMixA  t.trort  "'b-tt 

Behind  Paper  Strike  in  Quebec  p;,,'-' lb?;, 'm! 

- - - - - — -  pending  iitigaiion  'gams'  tlie  <  i.i,"- 

Efforl?  of  l.itinr  igeniti  from  the  Don  of  newer  producing  equipment  p;|„y  gj,,]  ipp  Montreal  Trust  '  oui 
liicd  States  to  enforce  in  ihis  gave  them  a  tremendous  advaniago  as  inisiee.  tie  advised  again.-t 

nntry  provision.?  of  the  .\RA  are  over  the  luiited  States  new.spriut  disclosure  of  iUp  iatormatioa  to  ' 
olesied  h>  Premier  'laschereau  of  manufacturers  and  woikersi  luihlie  meeting  tm'  offeiod  iiis  ser- 

lebcc.  who  has  direcler',  the  utten  "'I'liP  Canadian  .uid  Newfomid-  vices  to  secure  ilic  inforiii.ition  pn 


of  the  Cleveland  plant  will  he  ad  ilonal  Brotherhood  of  Paper  Makers, 
vertised  widely  in  leading  rnaga-  as  follows:  — 

zines  in  the  United  Slates  and  it  is  "We  are  now  moving  to  e.oricen- 
helievcd  that  as  a  re-sult  of  Ihi.?  irate  our  attention  upon  the  Can- 


as  their  brothers  in  the  newsprint  i  pany  itstut  nan  ant' 
industry  in  the  United  States.  j  •'eply  to  thi.?  e 

"The  American  and  Newfound-  \  Greene,  assistant  i 
land  and  seme  of  the  Canadian!'^'  ’be  trust  compan 


.h.  ..t  .1...  Odve.;""  TtaVr oliir.l...  of  oil, or  "J  Tbo  ,„oe„„s  ....  .old  .ho,  .her,-, 

_ _ - . -  ki'.r'ir-fhr'rht.r,  ssSn'-t  "■7"v,'r  r '■rz  n”"j-  “-urh.r 

Pays  5',,  Dividend  Past  Veatl  .rafraso'.'oii-  L"'  .!““«•  '■“Ithai  .hi- ’‘oon.  ol  5;d5.noo  th.. , 

- - ,  T-  'ada  immediatclv  grasped  the  oppor-i‘’®®°  |  Montreal  Truft  Company  and 

larlUlBC  Bureau  The  Financial  Timaa  I  ”  ti.p  npwanrint  m-  009  from  the  Royal  Bank,  a  total  ol 

Halifax.  N.  S.-The  largest  '  una- | o-  '  ^  ,^1,  United  Jnt.  Petroleum  Output  ,  $843,000.  were  now  reduce,,!  to  $817.-; 

an  app  e  co-operative  organization,  I  bustry  ana  expion  un  uuii^n  i-  i 

e  UniU-d  Fruit  Companies  of  Nova!  States  market  for  newsprint,  1  he  |  In  May  Advanced  Sharply !  _  1 

otia.  ha\e  deciareri  a  fi\e  per  cent  :  United  States  is  the  large.st  oon-j  Toronto.  —  International  Petro- i  j 

vidend  on  paid-up  stock  in  con-,  sumer  of  newsiirint  p.iper  in  'be  ,r,uLpi]L  of  crude  oil  showed  a  'rtt  extf'M  fi.a.x:  t.nowiM#. 

jst  with  last  year  wlien  the  di\i-!"ai'ld  .  .  ,u  |  sharp  gain  during  May.  Official  fig-  ou"bp<  -T1-."  Province  of  Quohpr  if! 

nd  was  omitted.  ,  |  "As  this  branch  of  the  paper  tn* ,  ,,res  indicate  tot.al  production  of  1  to  take  ur  fi'‘-v  growing  on  a  l.argerj 

Causes  for  the  hettermciit  w  ere  1  dustry  developed  in  (  anada  and  j  0.815,287  hhls.  from  the  two  fields,  sc.aie  th!.?  >  e."'  n'td  next,  according  to 


Maritime  Fruit  Organization 
Pays  5'f  Dividend  Past  Year 

Mar^tllBR  Bureau  Tba  FTiianciaf  Tiinat 


Cline  of  the  new  sprint  industry  in  I 

ihe  United  States.  ‘  , 


Scotia.  ha\e  deciareri  a  fi\e  per  cent  j  united 
dividend  on  paid-up  slock  in  con- ,  sumer 
trast  w  ith  last  year  wlien  the  di\ i- 1  "arid 
dend  was  omitted.  ,  |  "As 


United  States  is  the  large.st  eon-j 
sumer  of  newsiirint  p.iper  in  the' 


branch  of  the  paper  in- ! 


TO  EXTF'P  fi.a.v  onow'ivu. 

Quebec  —T1-."  Province  ot  Ou»hpr 


Causes  for  the  hettermciit  were '  dustry  developed  in  (  anada  andj 


uaiiso.?  101  me  ov. ,  vr  niiii,  «  e  ,  wo. . ..  .  . . ,  ,  I  2.8  1 .0,25 '  nuis.  iruiu  ine  two  iieios, 

declared,  at  the  meeting,  lo  he  due  j  Newfoundland  the  Iiiternational  represented  a  daily  average  of  "I  nu^i . 

to  careful  inaiiagcnieut.  tlie  favor- 1  Brotherhood  of  Paper  Makeis  car-  bbls.  Prior  to  that  the  April  ejum.  Robert' i.lonokccrc,  has  been  «  n- 


able  rate  of  exchange  and  the  pre-  ,  ried  its  banner 


ference  on  the  British  inarkei 


The  j  so  as  to  remov 


organization  comprises  51  co-opera-  unfair  competition  in  wage  stand- 1  1-4  350  hhls.  Daily  average  for  the  real  and  ha ?  nlrr adr '  e.=tnbii?h»d  hi.*  I 

five  c.onipan;e.«  and  the  dividends  ards  and  hours  of  labor.  (Theifjyg  months  to  the  end  of  May •  headquarter?  in  vaudreuil  vvhiiet 

will  be  welcomed  by  the  thou.?ands  natural  resources  of  Canada  and  }  reached  74,811  bbls.  That  compar-i  J”®  nroro”^ 

of  orchardists  in  the  Annapolis  \al-  N’ew'foundland  -  wood  and  -water with  daily  average  of  66,748  m  plam  u^vard.?  of  ten  lime.i'^thal 

ley,  to  whom  they  will  accrue.  I»ower~together  with  the  inBtalla-j  bbig.  ggr  ibe  whole  of  1933.  acreage,  next  year. 
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B.C  GROWERS  TO 
LEAD  WAY  WITH 
MARKETING  ACT 

Already  Taking  Steps,  to  Put 
New  Federal  Legislation 
Into  Effect 

DAIRY  INTERESTS,  TOO 

Leaders  Feel  That  Industry  Can 
Be  Stabilized  By  Distributing 
Profits  On  a  Pro  Rata 
Basis 


Whittal  Can  Director 


'  ancnn\ T  Bi.:re,iu  The  fTnancul  Tinirs 

Vanrmivpr  British  I'oJumbia 

fruit  Biti'vpi's.  who  liavp  hppn  trviiia 
to  find  a  satisl'aclory  co-oporatn p 
markptinc  fornnila  for  niorp  than  a 
flppadp,  are  alrpady  takina  sipps  to 
put  into  pffoct.  iho  proytsioris  of  ihp 
Tipw  federal  asriciilltiral  niiirkotiiiB 
l?ei.slation. 

It  is  anticipated  that  this  proviiire 
uil]  he  the  first  tn  witness  con¬ 
trolled  markptinc  its  jirovided  for  in 
the  new  law,  rptiirded  as  ihe  most 
drastic  of  its  kind  o\er  adopted  in 
this  country.  \leclint;s  jirc 


Preferred  Stocks 

With  Arrears  of  Dividends  and  Prospects  For  a 
Resumption  of  Regular  Payments 


No,  5— LAKE  OF  THE  WOODS 


held  in  the  t'kanaBun  and  other 
orchard  sections  lo  settle  the  form 
of  control  desired.  So  far  the  ap¬ 
pointment  of  reciotiiil  hoards  repre- 
sentine  crowers  seems  lo  he  favor¬ 
ed.  althoiich  the  shipi>ers  will  pro¬ 
bably  ask  for  some  form  of  repre-  1 
sentation.  too  Intimation  frotti 
Ottawa  that  provision  would  he 
made  for  pooling,  as  desired  by  H.ty 
growers'  interests,  has  hastened  the 
movement  towards  organization  and 
the  setting  up  of  the  necessary  tmi- 
chinery  in  the  ihief  producing  sec¬ 
tions. 

Dairy  Iiilerests  Follow  I.ead. 

Dairy  interests  will  also  take  ad¬ 
vantage  of  the  new  legislation  and 
have  similarlv  taken  the  initiative 
in  implementing  the  Ottawa  law. 
Distrihuiion  of  profits  on  a  pro  rata 
basis  is  particularly  favored  by  the 
dairymen  as  a  means  of  stabilizing 
the  industry.  .A  central  board  will 
fix  prices. 

According  to  K.  I).  Barrow,  former 
minister  of  agricnlturp  and  one  of 
the  leaders  in  the  long  fight  for  con¬ 
trolled  marketing,  says  the  new 
legislation  meets  all  requirements  of 
the  industry.  The  fruit  growers 
may  not  take  advantage  of  the  pro 


.\ugustin  <  .  rictird,  director  and 
sales  iiianagei  ot  Bock  Tilv  IVdiacco 
I  o..  Dtd..  Quebec,  has  been  elected 
a  director  ol  the  Whittall  (  an  Com- 
panv.  Limited.  Me  was  born  at 
Quebec,  iti  I8!I1.  receiving  his  edu¬ 
cation  at  the  (  oniinercial  .4ca(ieniy 
<ind  .Mont  St.  l>mis  College.  Me  is 
also  a  director  of  the  Leamington 
Tobacco  Sales  Corporation.  Leaiu- 
ingtoii.  Dnt.,  and  the  Quel'cc  Bower 
being  I ( 'omitany. 


The 

ferred  stock  of  the  Lake  of  the 
Woods  Milling  Co.,  Ltd.,  currently 
selling  on  the  market  at  around  67 
wn.s  in  arrears  of  dividends  ti"'  the 
extent  of  11)34  per  cent,  a.s  at  .lime 
1st  last.  Deduction  of  dividend  ar¬ 
rears  from  (he  market  value  of  the 
issue  indicates  a  net  valuation  nlac- 
ed  on  the  stock  of  about  17 ’,4. 

Lake  of  the  Woods  .Milling  Co.. 
Ltd  ,  with  o  mills  located  at  Mont¬ 
real.  Queltec;  Brantford  and  Kee- 
wat’.n.  Ontario;  Portage  la  Priiric. 
.Manitoba:  and  Medicine  Hal 
beria.  is  one  of  the  lar,gest 


FROWN  ON  LARGE 
CONSIGNMENTS  TO 
BRITISH  MARKET 

Eastern  Lumber  Dealers  Hope 
to  Improve  Marketing 
Arrangement 

MEET  AT  SAINT  JOHN 

.Maritime  Bureau  The  Financisl  Timei. 

.'8ninl  .John.  —  Igirge  consignment 
shipping  of  lumber  to  (7reat  Britain 
,  was  frowned  upon  at  a  meeting  of 
tis  at  August  utsl,  lltIJl!.  A  net  work- i  i-epeesentatives  of  the  industry  from 
ing  capital  position  of  *2.253,914  a.s!  me  three  .Maritime  Provinees  and 
at  .4u,gust  31st.  192S  was  turned  in- 1  Quebec,  held  here  to  consider  ways 
to  an  excess  of  current  liabilities  ‘  and  means  anent  the  lormation  of 
over  current  assets  amounting  to  an  Kasiern  Canada  Lumber  Produc- 


per  cent.,  cumulative,  pre-lthe  fiscal  year  ended  August  31st. 
1931. 

.-\s  a  result  of  aggregate  net 
losses  of  $2,156,998  during  the  fis¬ 
cal  years  1929-30  and  1930-31.  sur¬ 
plus  and  reserves  of  the  company 
have  been  reduced  from  $3,000,517 
as  at  August  3Lst.  1929.  to  $905.58(1 


.$1,428,657  as  at  the  end  of  the 
1931-32  fiscal  year,  this  excess  of 
.\I- :  etirrent  assets  being  reduced  to 
flour  $968,557  as  at  the  end  of  the  last 


milling  operators  in  the  Dominion,  fiscal  year. 

In  common  with  other  leading  flour  During  the  rtineni  year  to  dale 
milling  organizations  the  company,  both  domestic  and  export  business 
tlirough  subsidiaries,  is  interested  has  shown  a  moderate  improvement 
in  the  halting  industry,  cnntr.olling.  over  last  year.  Domestic  business 
through  stock  ownership,  the  Inter-  has  benefitted  hy  the  upturn  in  eni- 
city  Baking  Co.,  Ikd.,  with  plants  ployment  conditions  and  geneial 
at  Monlfcal.  Ottawa.  Toronto,  and  business  during  the  period,  while 
Mamilion,  and  Inter-City  Western  the  Ottawa  trade  pact  of  1932  has 
Bakeries.  Ltd.,  with  plants  at  Win- '  continued  to  help  export  btisiness 


BIG  OUTPUT  GAIN 
INT.  PETROLEUM 

,  Production  of  May  Up  at  2,- 
815  287  Bbis.  From  2.230,- 
871  in  April 

Toronto  Bureau  The  Financial  Time,. 

'loronio.  International  Petro- 
I  leum's  outiiiit  of  eriide  oil  show  ed  a 
.''harp  gain  during  the  month  of 
May  Official  figures  indicate  to¬ 
tal  production  of  2,815.2.87  hhls. '  preferred  slock  the  security  tinderj  Expectations  are  that,  based  on 
from  the  two  fields.  That  represent-  review  -  and  148.0(10  shares  of  an !  the  trend  of  business  in  the  indus- 
ed  a  daily  average  of  93,396  hbls.  !  authorized  200,000  shares  of  no  par.  try  during  the  first  9  months  of  the 
Prior  to  that  the  April  average  was '  value  common  slock.  Dividend  ar- '  company’s  fiscal  year,  I,ake  of  the 


nipeg.  Manitoba;  Regina.  Weybiirn. 

Moose  .Taw,  and  Saskatoon,  Sask,; 

.Medicine  Hat  and  Calgary,  .4lia.; 
and  Vancouver  and  \’iotoria.  B.( 

The  company  has  nn  funded  debt 
niit.standing  in  the  hands  of  the 
public,  but  has  $4,000,000  of  «  per 
cent,  first  mortgage  bonds  which 
are  held  by  its  bankers  as  eollaieral 
for  bank  loans.  In  addition  the 
company  is  guarantor  for  an  issue 
of  $1,600.1111(1  five  and  a  half  tier  1  in  .April  made 
cent,  isf  mortgage  bonds  of  Inter- i  showing,  being 


with  the  B.  K.,  although  benefits 
from  this  direction  have  not  been 
so  substantial  as  had  been  looked 
for  in  some  quarters.  Exports  of 
flour  from  (  anada  for  the  first  4 
months  of  the  current  calendar  .rear 
amounted  to  1,610,822  barrels  at 
$5,489,765.  a  healthy  increase  front 
the  1,455,075  barrels  valued  at  $4,- 
345.936  exported  during  the  corre¬ 
sponding  months  of  1933.  Flxports 
1  particularly  good] 
up  at  340,621  bar 


City  Baking  to.  Capitalization  con-|rels  valued  at  $1,147,681  from  234.- 
sists  of  $1,500.00(1  of  7  per  cent..;  387  barrels  valued  at  $716,874  in 
cumulative.  non-callahlc  voting,  t  April.  193,3. 


preferring  I'VI,""'’'’ 


the  highest  for  ihe  year,  with  daily 
output 

average  for  the  5  months  to  the  end 
of  .May  reached  74.811  hhls.  That 
compared  with  daily  average  of  66,- 
74  8  hbls,  for  the  whole  of  1933. 

The  following  table  shows  In¬ 
ternational  Petroleum’s  gradual 
gain  this  vear  to  date.: 

Dnily 

Bi^rrcls  Average 


ers  Association.  The  meeting  was 
called  hy  Mon.  L.  B.  D.  Tilley.  Pre¬ 
mier  and  .Minister  of  Ig'.nds  and 
•Mines,  and  was  the  first  of  its  kind 
to  be  held  in  these  provinces. 

Matters  on  the  agenda  included 
that  ot  standard  methods  of  manu¬ 
facturing  and  grading  lumber  in 
which  connection  the  premier  said 
it  was  most  advisable  that  much 
more  attention  be  given  hy  the  lum¬ 
ber  trade  In  Eastern  Canada  to  this 
important  aspect  of  the  industry  and 
it  was  suggested  that  marketing 
hoards  in  the  respective  provinces 
might  take  some  action  along  that 
line. 

The  matter  of  consignment  selling 
was  also  considered  and  the  dele- 
gaies  present  were  unanimous  in  the 
opinion  that  consignment  shipments 
are  detrimental  to  the  Irade.  While 
it  was  adm.itled  that  it  is  difficult, 
at  times,  to  avoid  small  consignment 
shipments,  in  order  to  complete  a 
cargo,  shipments  on  a  large  scale 
on  this  basis  should  not  be  made.  | 

Standardization  of  prices  also  came  ; 

for  consideration  and  it  was  the  : 
opinion  that  something  would  have  ' 
to  he  done  in  regard  to  this  both  in 
the  interest  of  the  Canadian  exporter 
and  the  British  buyer. 

Another  Item  was  that  of  trade- 
marking  lumber  products  and  a  suj 


rears  of  19%  per  rent,  on  the  pre- 1  Woods  will  be  able  to  report  some  ggst  ion  that  found  favor  was  that! 
reported  at  1 4.362  hbls.  Daily  fitted  stock  as  at  the  la.st  dividend  ;  further  improvement  in  profit  nnd  ; rvu'I  and  grade  his  . 

■  ilate  wotild  call  for  cash  pa.vments  earnings  for  the  period  now  draw- j  lumPer  and  mark  it  accordingly.  ' 
aggregating  $296,259.  1  ing  to  a  close.  While  there  has  |  it  was  agreed  that  some  plan. 

Earnings  of  the  company  for  the  |  been  a  disposition  in  some  quarters. !  should  be  worked  out  whereby  the 

founded  on  the  substantial  earn- 1  producers  and  exporters  in  the  three 

provinces  should  arrange  wmys  and 


rata  .-haring  in  profits,  im-iri  1  mti 
merely  to  e.stablish  their  control  .ypirch.. 
hoards,  and  fix  iirices.  leaving  the  April  .. 
individual  grow  ers  lo  .-ell  thrmigli  ^ 
any  channel  they  vvish.  Berry  grow- 
ers.  representing  another  important  '  — 

wing  in  British  Columbia  agricul¬ 
tural  front,  have  also  agreed  to 
adopt  a  universal  pooling  system, 
after  a  disastrous  season  duo  to 
price  cutting. 

-Meanwhile  growing  conditions  for 
nearly  all  crops  are  .said  to  be 
favorable.  Barm  production  in  Brii- 
i.-h  Columbia  last  year  was  valued  at 
$38,990,099.  according  to  figures  ,iust 
issued,  an  increase  over  last  year’s 
fi,giire  of  about  $1,309,990. 


2,201,310 

1.045.104 

2.104.00  I 
i.230,R7  I 
2.«|5,2R7 


71.010 

00,408 

07.871 

74.302 

03.306 


1  1,290.573  74,811 


III  pi'i.pw  oon  si;.AS(»\. 

Saint  .John.  \.n. — A  hti.«y  season  i** 
rf'portoH  bv  A.  J.  Izarroix.  manapor  ('f 
thf'  iN-ri  Koval  Pulp  and  Pnp<^r  Pom- 
pany  mill  Mt  Saint  John.  Tli$=‘  .-ira- 
nit  of  pulpwood  will  bn  aroinwl 

♦lo.noo 


for  the 

fiscal  year  ended  Augtisl  31st,  1933, 
were  at  the  highest  level  since 
1929..  operating  profits  being  shown 
at  $636,438  as  against  .$511,726  for 
the  preceding  year  and  an  operat¬ 
ing  loss  of  $935,468  for  the  year  end¬ 
ed  .August  3Ist.  1931.  .After  deduc¬ 
tion  of  depreciation  and  interest 
charges,  net  earnings  for  last  year 
amounted  to  $390,698,  equivalent  to 
over  29  iier  cent,  on  the  preferred 
stock  nut  standing,  or  in  excess  of 

dividend  tirrear.s.  These  earnings  |  ganization.  Another  favorable  show’- 
coimitircd  with  $141,578.  or  9.44  perl  ing  for  the  current  fiscal  year  has 
cent,  on  the  preferred  for  the  pre- j  probably  enabled  the  company  to 
ceding  year  and  a  net  loss  before  |  improve  the  balance  sheet  position 
pi  cferrcd  dividends  of  $1.326,9 16  for '  considerahl.v,  and,  granted  a  contin- 


ings  on  the  preferred  stock  last 
year,  ta  look  for  early  action  in  con¬ 
nection  with  dividend  arrears.  It 
is  pointed  out.  however,  that  there 
is  an  unfavorable  working  capital 
position  to  rectify  before  any  divi¬ 
dend  action  would  he  economically 
sound,  and  that  a  start  on  payment 
of  arrears  will  probably  aw-ait  a 
material  contraction  ir 
substantial  bank  loans 


means  for  the  paying  of  the  ex¬ 
penses  of  an  official  representative 
in  Great  Britain. 

In  connection  with  the  proposed 
organization  of  an  Eastern  Canada 
Lumber  Producers  Association  it  was  ‘ 
the  opinion  of  the  meeting  that  .111  i 
organization  should  be,  first  of  all,| 
1  the  still  farmed  in  each  province  and  after; 
of  the  or-^hat  an  inter-provincinl  body.  i 


i 
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EXTRACTS  FROM  THE  REPORT  FOR 

THE  YEAR  1933. 

Net  Premiums  (All  Departments) 

.  $67,811,295 

Net  Interest  Earnings . 

.  10,998.648 

TOTAL  INCOME  . . 

.  $78,809,943 

After  providing  for  Debenture  Interest  and  the  | 

final  Dividend  for  1933,  the  Fund.s  of  the  Com-  ! 

pany  .stand  as  follo’ws: 

1 

i 

Capital  Paid  Up . 

$13,999,825  j 

Life  .Assurance  Fund . 

115.741,890 

Annuity  Fund  . 

12.241,050 

Capita]  Redemption  Assurance 

j  Fund  . 

3,017,490 

Accident  and  General  Insurance 

Fund . 

23.025,730 

Marine  Fund . ■: 

7.341.325 

Superannuation  Fund . 

3.427,455 

Shareholders’  Life  Profits . 

200.000 

Fire  Fund . .  . 

28.562.065 

Reserve  Fund . 

5,000.000 

Balance  of  Profit  6c  Loss  Account 

8,106,160 

TOTAL  FUNDS . 

$222,663,010 

TOTAL  ASSETS . 

$266,982,845 

($5  taken  as  equivalent  of  £1  ) 

CANADIAN  HEAD  OFFICE  - 

MONTREAL 

J.  H.  LABELLE  -  Manager  | 

uance  of  better  operating  condi-j 
tions.  next  year  may  possibly  see' 
something  done  in  the  matter  of 
preferred  dividends. 


A  Voluntary  Code  to  be 
Considered  by  Investment 
Bankers  at  Annual  Meeting 


Corporation  Results  for  Year  1933-34 


COAST  TERMINALS 
TO  REORGANIZE 


1  Gross  Farnings 

I  1933 

A  Q  Cnnn-rs  ^323.728 
An^iin-Norcros.s  191,121 
Muiniiiurn  t,rl  2.770.504 
98,258 
713.152 
•5  7.537 
.  89.647 
•91,984 


Working  Cspilal 


Gross  Larnings 


477,875 
3  I  1,686 
262.359 
4.45  1,539 
Di-I.  303.190 
28.469,704 


276.3  75 


Asbestos 
Ac.'sdia  Sugar 
Amnl  F.teclric 
_  Acme  Glove 

-------  ■  B.ilhursi  P  6#  P 

Vancouver. — Pacific  Coast  Termin-  iBiltmore  Hats  . 
nls.  Ltd.,  is  showin.g  a  further  in- I 
crease  in  (•perating  protiis  in  bofhiF  .v.  Burt 
the  shipping  and  cold  storage  de- ;  ^romptor. 
partments.  according  to  Robert  Bone,  '  ^rew 
the  X'iincotiver  manager  of  the  .Mont-  Brazilian 
.real  Trust  Company,  whith  took  over  I  Barcelona  4,52  7,74  1 
Xiperation  of  the  company  on  behalf  •  ^''9^  VMephon-  8.873.714 
of  the  hondholdei's,  Seplcmher.  19:’.:’, 

While  the  a-hance  in  earning.-, 
which  has  con'intted  for  some  .tears. 

1.-  gratifying,  there  is  no  indication 
that  earnings  within  the  leasonobly 
near  future  wiU  fw'  .sufficient  to  prti-  f”,;” 
vide  fixed  charges  on  the,  existing  (an. 
capital  structure,  in  addition  to  pro- 
vtding  depreciiition  reserve.-.  Conse- 
qiiently  .Mr,  Bone  rc.gards  an  tilt;-  T  a,, 
mate  reorganiz:ttioii  of  the  company 
as  inevitable.  In  this  connection 
he  mentioned  that  negotiations  arc 
in  progress  with  Coii.-olidated  Miu- 
in.g  and  Smelting  Co.  with  a  dew  to 
arriving  at  an  arrangement  wliich 
would  be  satisfactory  to  that  com¬ 
pany  and  at  I’lc  same  tituc  ticcept- 
ahle  lo  bondholders 
is  already  heavily  inlerestcd  in  the 
company  and  is  the  hirgest  source 
of  business  through  sliipmcut  of  itar 
metal  and  fertilizer  from  Trail.  B.i  .. 
for  expori  across  the  docks  at  New 
Westminster. 

The  company  was  financotl  in  192't 
and  the  financial  set-up  i,-  regarded 
as  too  top-heavy  to  be  spsiained  un¬ 
der  present  conditions.  Theio  is  If 


1932 

1933 

1932 

*30^:3  t 

*407.886 

•55  1.684 

•593. 

555 

277,493 

8  5.62  I 

138.169 

708. 

524 

1.897.728 

1  30.806 

*930.1  34 

10.44  1 . 

5*18 

•396.66) 

♦295.387 

•71  1.376 

46^. 

775 

715,9/3 

287.1  72 

276.604 

1,150. 

2J5 

•67.398 

*  104,659 

•  1  77.3  40 

482. 

,308 

♦74.252 

48.277 

•99,909 

69  7. 

913 

•  158.224 

•15.258 

•131,613 

1.894. 

213 

48.180 

45.071 

300. 

240 

•13S.204 

66,130 

4.218.088 

386.496 

178.127 

30,258 

420. 

720 

420.3  15 

108.1  4ft 

1  79.606 

1 .42  1 . 

706 

1933 
6.5 1  7.209 


^332, 79U  ,inL.  Pup-r  Co 

606,840  Imp.  Oil  . 

10.136.531  tnl.  Paints  •2.931 

Inlerc,  Coal  49,820 

Inf.  Coal  . 

lilt.  N’icki-t  16,796,828 


1932 
1.258.286 


fi7n,93  I 
4.378,52  1 
292.812 
29,358,420 
2.943.3  19 
9,216.272 
305,363 


Can. 


Consolidated  I  Imp 

Coil'  Papar  Bo: 


H-Iri.  Corlici*lU 
Bldtj.  Products 
Beauhainoi.s  1.185,756 

13  ('.  laloph.  4,h96.986 

Branlf.  Cord . 

Cbicsum.  Gas  7.027,644 

( o-is  Bakeric.H  25t.84h 

(an.  (  ons.  Felt  79-,,5ot 

(an.  Oil  5  4  1,677 

Brass  44.103 

Dredge  t  5 4.928 

R.  114,269.688  I23.936.'7I4 

Baper  2.!2. 17  1  235.386 

Int.  Paper  4,678,536  3.649.798 

(  oii.s  Paper  1,541,165  2.448.849 

(  lows  Ve.st  C.  .  .  , 

(  algarv'  Bower  1,543,630 
Tan.  Carrnerr  804.0()2 

('  W.  N.  Gas  2.085.4  19 

(an  Cottons  420.016 

(an  Nickers  34.988 

Cons.  Oka  Sand  •58.678 
Bud.  115,391 

1  16,027 

59.041 

('an.  (elane.se  1.857.666 
1.  7,459,680 

Car  •85  3,306 

Indus!  Ties . 

Iron  Fdries  297.760  360,900 

Ind.  Ate.  198,477  •l(c532 

Smell.  1  4,685.774  11,391,843 

89.622  *266,239 


4.912.5  I  I 

7,679.867 
249,746 
784,1  13 
350,389 
76.634 


1.107.5  Id 
729.017 
2,1  5  1.040 
212.540 
67,322 
*22,505 

204.379 

5  1.444 
i  ri .  2  f>  5 

1. 301. 100 

8.0ft0.70b 

*730.037 


Con  s 


Can, 


Bron^f: 
Bakf^rips 
Airways 
f-airb.  M. 


outstanding  $1.5ti0.il00  in  first  mort¬ 
gage  (iVg  sinking  fund  gold  bonds 
fin  default  I  and  $;!t)(i,n(iii  in  7  per 
cent.  2rt-year  (iebenitircs.  The  de¬ 
benture  issue  carries  the  guarantee 
as  to  interest  payments  only  nf  the 
(Mty  of  New  Westminster  which  is 
meeting  current  ptiyments, 

ONTARIO  OUTPUT 
OF  GOLD  HIGHER 

Toronto  Bureau  The  financial  Times. 

Toronto.  -Gold  production  hy  On¬ 
tario  mines  in  May  showed  a  sharp 
jump  over  April,  the  output  in  dol¬ 
lars  at  the  new  rate  of  $k5  per 
ounce  being  $H,4ril,(ilt  compared 
with  $5.ti6fi.k41  in  April,  an  increase 
of  about  $800,0110.  The  increase  over 
the  corresponding  month  of  Iasi 
year  was  ahniit  $2,2Sr),ono. 

F’or  the  first  five  monihs  of  1024 
gold  was  produced  to  the  total 
value  of  $20.L')0,45fi  which  exceeded 
the  output  in  the  same  months  of 
1033  hy  about  $7,4riO,(iOO.  Tons  null¬ 
ed  totalled  2.n20.084  compared  with 
2, 286, ISO  in  the  corresponding  pe¬ 
riod  of  1033. 

The  niimlier  of  producing  mines 
has  Increased  to  20.  nine  being  lo¬ 
cated  in  the  Kirkland  Lake  field, 
six  in  Porcupine  district,  and 
in  the  .N'orthwestern  Ontario  field. 
In  the  N'orthwestern  district  pro¬ 
duction  totalled  $1,104,686  for  the 
five  months  compared  with  $728,- 
098  in  the  same  period  of  last  year. 
The  Kirkland  Lake  field  had  an 
increase  of  about  $4,000,000  and  the 
Porcupine  mines  $3,ooo,ono. 

Total  production  of  silver 
five  months  was  156,697  ozs. 


Can.  Wineries 
Crininiras 
Tan.  Converters 
Can.  N'ineizars 
Can.  Marconi 
'('an.  Cement 
(',  G.  f'lectric 
ICooksvitle  ('o 
Cockshull  PI 
C.  N.  Power 


6  !  5,467 
•  79.41 4 


86,5  I  5 
49.870 
60,084 
249.404 
*56.618 
1.486.739 
1.070,807 
•27,626 
•550.819 
3,690.284 


59,6  17 
676.881 
•46,85  I 
4  5.212 
70,907 
t  3.057 
233,1  50 
I  36.078 
2.64  1.724 
2.086,467 
•53.529 
•292.1  5  1 


,  I ..  A  P. 

400*349 

'4I6!o68 

42.123 

25.59  1 

nehzNvilrtnrJ  Co. 

♦6.200 

•16,723 

Oisl  er  Stoel 

*23.7  16 

•2b. 85  1 

.  Dosco 

468,045 

1  12.987 

Dom.  Coal 

1.492.1  78 

041.195 

Dorn.  Brid^r 

1.03  3.587 

1,228,407 

'  Dairy  Corp. 

208.348 

250.780 

Doni.  Ga.s 

4.288.933 

4.426,609 

'Duke,  Price  fo 

4.266.982 

4,305,1  59 

:  Domi.  Rubber 

988.002 

612.741 

'  Doni .  Far 

520.241 

520,1  50 

Dalhousie  Oil 

48.860 

76,545 

1  Doni.  foundries  243.5  70 

58,084 

I  Dotn.  r.ncineer 

104.121 

1  78,5  1  6 

1  Donnacona 

1  50,)08 

241.383 

Drvden  Paper 

32.488 

69.370 

|Doni.  Glas* 

329,5  10 

3  50.646 

[  Dom.  Stores 

591,017 

623,921 

F.dfti  Citv*  Dairy  90,030 

0)079 

F.ast  Kootenay 

407.088 

425.388 

F.ast.  Dairies 

388,578 

491, ■’63 

F.nani.  A  Heat 

Federal  Grain 

515.23  2 

765.191 

!  F  rost  Steel 

•61.193 

♦2  1 .004 

i  Falcocj.  Nickel 

3.1  76,602 

2.234,445 

Ford  ol  Ciin  16.804.79) 

17.168,760 

i  r oundation  Co. 

404.430 

224.707 

Fan.  Players 

1 .23  1 .676 

1.587,830 

For.  Power  Secs 

.  275.163 

3  43.360 

F  raser  (^oy's 

1,1  15.540 

1  1  1.477 

Gvpsum  Lime 

306.602 

27.684 

Guelph  Carpets 

138.3  12 

152.118 

Goulds  PuTir« 

385.1  7  2 

198,430 

Goodyear  Tire 

1.99  1.5  1  1 

1,463.653 

Gen.  Steel  \X'ar. 

,  619.039 

3  46,350 

Goodrich  F.levat 

187,137 

14  1.375 

.  (jurds  . 

fiveillam,  I’.  Theatres  64.955 
1 1  title  rest  Collenes  *7.615 
Mam.  Cottons  57.964 
Hunts,  Ltd.  39,229 

Hudson  R  M  6.363.005 
Mollinger  13,940,444 

Mayes  NX'heels  *67.005 
Hinde  A  Dauch  3  44,122 
H.  Smith  1.673.901 

:11am.  Pudge  . 

Illoney  Oevr  27.430 

'  Holt  Renfrew  *90.438 
theijlydro  r.iec.  .Secs  723.62  1 
int.  Power  Co.  4.377,583 


74,1  48 
65,050 
34,238 
50.040 
4.584.61  7 
1  1,868,493 
*182.675 
205.818 
1,23  1.245 


♦  3  48.7  1  5 
2.660.317 
72.395 
3.428,955 
2.434.419 
4.329,442 
95,656 
25,462 
*848,645 
63  5.448 
I  29.008 
1,865,453 
108.708 
•60.142 
242.824 
•34.004 
5  2.660 
1.25  7.1  6  1 
•7.990 
•3.912.831 

*22,446 

106,367 

625.3  18 
3  42,008 
488.47  i 
3  42.368 

•3  1  1,300 

•  58.678 
8  1 ,000 

102.027 
15.747 
1.260.864 
•2.005,275 
*85  3,306 
3,430,475 
252.847 
’•21,565 
1.056.2  75 
4.308 
I  10.440 
*88,636 
■  431,3  76 
*  100.861 
43,258 
•38.45', 
37,984 
159.5  5  3 

*  188.085 

76,9  1  4 
63  5,1  75 
*71,104 
•850.819 
931,960 
3  3.6  79 
8. 1  12 

•  19,9  5  2 
•28.0)8 

•408,502 

220.3  3  I 
474,769 

•  I  I  8.764 
45  7, 7  f' 
202,786 

•  I  7.080 
*241,81  5 

•8  222 
3  2,562 
*88.359 
■308 
*67,237 
3 I3,6h8 
3  79  83  1 
60.030 
•9,000 
•5,081 

•  40,482 

740 

*82,592 

1.1  22,999 
*620.700 

216,237 
30.067 
•39.031 
•615,448 
•1  1  1,3  19 
7  3,060 
*123.470 
1.3  77.477 
I  13.784 
42.976 
15.162 
3  7.726 
•23.865 
1  1,544 

'  780,5  25 

5.737.1  76 
•I  15,579 

78,929 
187.206 
*182,318 
•23.366 
•  13  3.776 
668,578 
510,674 


•1.788,675 
2,602.742 
86.853 
5.239,41)8 
I  3  10.202 
4.740,94  I 
103.982 
9.068 

'  t)36,677 
9  4,90  5 
2,187.681 
0,9  In 
•25,305 
140.810 
•1,945 
3  3.3,007 

257.881 
1,43  1 

•4.694,522 
•98,087 
36,637 
632,089 
303,785 
528.157 
125,51  I 
•273,0  1  6 
•2  I  .too 
162,1  to 

49.1  44 
*17,416 

718.881 
•2,186,226 

•730,03  7 
2,7  7  1,661 
145,238 
•369,440 
*2.800,376 
•276.63  3 
121.867 
*74,080 
*63  4,780 
•66,740 

7.1  54 
8,846 
6,05  7 

I  5  1  ,696 
•98.65  1 
784,93  2 
1,165.661 
*95,559 
•5  50,946 
824,75  I 
53.5  4  1 
7,258 
*29,155 
‘51,234 
•  1.173. 681 
•418,027 
71)6,774 
*120,385 
8  1  1.86  1 
591,879 
59  1,615 
53.370 
3,026 
•1.322 
•67,324 
6,03  7 
♦33,258 
3  3  1  .838 
482.219 
63.352 
258 
52.020 
*49,829 
•15,983 
•21,543 
762,42  1 
’5,296,736 
66,286 
2  1.984 
19.560 
'2,3  16.422 
•295,570 
78,96  I 
395,61  4 
717.753 
*224.837 
24,692 
26,196 
45,905 
48,800 
•  50.239 
•421 
♦298,95  5 
3.962.88) 


1  ,459,806 
4,3  75.227 

29,63  2.8  t  o 
5,838,095 
•6.055.217 
829.34) 
1,841,002 

8.884,139 

1,671,259 

2.138.125 


3  45,89  5 
1.227,52  1 
535.536 
645,1  75 
2.92  1,583 
2o7.5t5 
4.593.824 
333.7  33 
I  314,995 
1.944.273 
3. tot. 141 


51,329 


802.259 
636.438 
188,443 
1  35.387 
305,945 
•20,562 


1.163.716 
109,900 
2,727,205 
390,694 
729,253 
5  1.35  1,87  1 
713,780 
9,532,683 
•5.865,5  16 
1 ,402,410 

4,0  78,418 

4,900.678 
82  1.3  I  7 
*15.150 
121.043 
1.428,000 
1  75.890 
3,253.789 
*2.881.412 
3.226,92  7 
1  4.7  10.038 
872.69  I 
3.893,202 
t  1 .040,594 
2.218,972 
660,68  I 
258.23  7 
3  10,557 
2.824,685 
583,553 
1 .509.080 
640.95  1 
342,260 
1.077,5  46 
3,348,988 
15.560,333 
•569.067 
4,101,856 


le.lertilv  W  R 
Interpi.  Brick 
Int.  Millinsr 
Imp.  Tobacco 
Jamaica  P.  S- 
I.ake  of  M  oods 
P.  T.  Leuaie 
Lindsay  Co. 

L.  St.  Jn  P.  &  r 
22.507,801  Laprnirie  Co 

2,3^7.800  Laura  5ecord  . 

*8,371.340  M.  HarrtR  *1.420.86^ 
83  7.400  Moore  Corp.  053.024 
1.835.8*51  M.  L.  H.  &  P.  23,760.432 
*3.077,07  3  Ntonl.  Cottons  245.066 
1.575.303  Ml.  I.q.  Power  764,936 
2,193.513  MacKinnon  Steel  *25,073 
Mercurv  Oil  180.480 
i  .390,330  I  .L  S.  Mitchell  178,882 
I57!6l1  Monarch  Knit.  114.860 
2.527,033  Mont.  Tram.  12,064.082 
384*129  Robt.  Mitchell  *133,641 
741,919  Mar.  Tel.  8:  T.  1.680,307 
39,889.566  McIntyre  M..  4,453.743 

580.19}  Mansfield  Theatre  *702 
16  578  699  Mt.  Roval  Hotel  *22.576 
•5!i79.’025  iMaple  Leaf  M.  312.930 

iMan.  Power  1,214.943 

. !Nat.  Biscuit'  20.693 

4.056.479  iNoranda  12.912.099 

. :  .  Niaj^ara  \X'ire  . . 

iNat.  Breweries  1.711,152 

!Nat.  Sewer  Pipe . 

N.  S  Oil  941.337 

;Nat.  Telepho'Te  47  1,273 

Nat  I.Jght  487,3  3  3 

,  N.  S.  L.  &  P.  1.747.755 

'  Opilvie  Flour  . 

Oranpe  Crush  49,649 
4. 70), 439  Out  Silknit  171.180 

I).459,<I28  Power  2,169,766 

Prov.  Paper  553,849 

I  Photo  F.ngrav.  756,590 
'Prairie  Cities  Oil  69,174 
Pelissiers  2.308 

Pressed  Metals  63,400 
.Page  Mersey  548.21  4 

Penmans  549,54  1 

Power  Corp.  t. 485,3  41 
Quebec  Power  2.825,561 
1.626,018  Que.  Telephone  132.518 
634,973  Quebec  Pulp  40.39h 

I  302  239  Rwyxhtc  Oil  1,667,495 
i,'602,’755  ”  " 


Net  Larnintrs 


Working  Capital 


i2.608 
)9,295 
I  45,068 
1,3  39,1  5  1 
121,259 
3.043.939 
‘ 2,(82,83  I 


1.185,088 
). 521. 210 
7.573.033 
2,135.065 
hit). 397 
282,404 
600,353 
3.1  65.387 
53  4.347 


100.7  I  7 
87.3h3 
196.3  5  3 
78.585 
2,481,070 
1.018,676 
7.261.710 
*304,581 

1.617,12  4 
1,707.784 
1 ,956,63  I 
204,370 
385,021) 
I,Sh6.37(l 
)43.6n3 
5h7,1  49 
2,615,4)4 
2.729.865 
109,326 

■  531,877 
•  I  I3,8h7 

'‘h3j,9i8 
1 .970.5  I  1 
2  1.7  75.058 
789.440 
875,362 


15,619,399 

•508,799 

4,998,504 

66.i  2  i 

92.3  4  1 
212,733 


Russell  Motor 
'  Ruddy  Co. 

:  Regeni  Kml. 

Restigouche  Co. 
'  Rolland  Paper 
■  St.  Lawr.  Flour 
Serv,  Stations 
;  Stand.  Steel 
Steel  of 


90,854  slerlmK  Coal 


2,7  43.45  I 
2.41  4,673 
7.220.444 
•232,676 


78,360 
343,946 
359,507 
333.67  1 
1  15,824 
•89.)5i 
1,296 
2,314,269 
72,623 
1  43,956 
26,894 


♦89,086 
5  43,29  ) 
855,540 
85  5,639 
10.188,060 
i.202,6'<) 
•34.203 
277,601 

'55.3  25 
603.1  40 
I  ,8  >  R 
4.J33J73 
3.310.247 
I  ^8.ri3 1 
#306,382 
1.80?  08  3 
ri72,02i 
*170.172 
863, 4n4 


1.446.306 
6.341.333 
1.080. 03n 
180.833 
361.403 
1.837.236 
387.607 
700.786 
3.O4ri.800 
2.602,863 
123.280 

’  40  4,70  7 
•3  3.468 
422.032 
ri83.822 
1.806,180 
22.641.021 
737.7f>3 


*  1.066.03  I 
677.271 
706.1  18 
080.526 
0.076.723 
3.337.600 
*07.061 
23  3.445 

70.260 
603.01  I 
60.70t» 

#  211.077 
1.804.730 

206,702 
422.410 
1.03  1,3  74 
830.037 

*  160.780 

1,040.003 


Slop  &  Shop 
Sin-Mac  l-incs 

Supcrsilk  H . 

St.  I.aw.  Paper  *403.886 
Stand.  Paving  *118.827 
Stand.  Chem.  *110.101 

Sylvanile  . 

Superlcst  Pel"*  .  . 

Stand.  Clav  F‘rod.  7,837 
S.  C  Power  2.1  14.720 
Shawini^an  11.043.863 
SimD.'ion.s  Ltd.  1.826.607 
H.  Simon  Sons  42.401 
iheiw-r.  Wms.  133.810 


M  1.837 

Thrifl  Slores 

t  10,70  1 

Toronto  Flevat. 

296.606 

380.632 

1  Teck-Huphes 

6.2  46.  5  86 

6,824.2)8 

,  T ravniore 

•26,S20 

1.487 

Jor.  Granite  (  luh  40.502 

5  1.705 

i  892,030 

Twin  Ciiv 

1.879.204 

Tip  lop  Tailors 

186,8.?  1 

Unit.  .Securities 

45  5  49  1 

9t0  -HR 

678  886 

L’nion  C'*as 

l.333.»0'i 

1,393.505 

Walk.-G.  6  W 

191.204 

Whittrtll  Ciin. 

287.5  )8 

\V,))-rloo  Mfc 

•  1  27.99(1 

*  1  58,9)  1 

W.  C.  Hour 

2  ^f»,  1  ft4 

136  885 

\Vi  liarsreav. 

5.20*  444 

>,982.867 

Willards 

38.065 

26  5,1  37 

Wst.  Grain 

W(“  t  -nphnuse 

200.634 

West.  G  '-'-jers 

U  I.  6  \X  liitmu 

n  2  7,22  1 

West.  Breweri'»« 
\Xf’.  Kootei.ejy  2 
'Vpr;.  l.leLlric  3 
VX'eston  Co. 
\V(Nods  Mfy. 
Winfiisor  Hotel 
V'nod  A  At  J 
/ini  merknit 


3  7,042 
,042.5  '3 
,I02.6’S2 
3  42.1  7  4 
170.617 
83.23'» 
6.342 
148.328 


fiS6.  Out  of  this  $250,0i)(i  was  trans¬ 
ferred  to  reservp  which  now  stands 
at  $1,500,000  and  $221,680  is  earried 
forward  to  profit  and  loss. 

.4s  the  Capital  of  l.a  (  ais.se  d'Eco- 
noniie  is  $1 ,00ft, not),  (he  reserve  now 
Its  relation  to  *;tands  at  50<7<-  in  excess  of  it.  Owing 
have  been  pub- ;  m  its  business  being  restrieted  by 
its  eharter  to  Quebec  and  the  im¬ 
mediate  vicinity.  “La  cais.se"  as  it 
is  called  in  Quebec,  i.s  but  little 
known  outside  the  tonfinc.s  of  that 
city. 

The  board  of  directors  comprises 
leaders  in  financial  circles  of  the 
ancient  capital,  the  president  being 
Sir  George.s  Garneau.  the  viee-presi- 
(lent,  the  Honorable  H.  G.  (  arroll. 
and  the  following  comprising  tlic 
hoard  of  directors:  The.  Rev.  Canon 
.Joseph  Vaillancourt.  H.  Edmond  Du¬ 
pre.  'I'he  Honorable  J..  A.  'I'asche. 
reau.  .1.  H.  Eortier,  .A.  N.  l)rolei. 
.loachim  Tessier.  C.  ,i.  .Magnan  ami 
L.  Adjuior  Amyot. 


(Continued  from  Page  One.) 
sinn,  partii  uiarly  i 
corporations  which 
licly  financed  or  may  he  financed 
publiely  in  the  future.  The  devel¬ 
opments  in  connection  with  the  Act 
have  been  closely  followed  by  the 
officers  of  the  .Association  and  the 
legislation  committees.  j 

The  convention  is  expected  to  at¬ 
tract  a  large  number  of  members  not  ; 
only  from  .Montrettl  and  Toronto,  hut  ' 

77,538;  from  other  financial  centres.  Not; 

5.9 1 1,3 18  i  (tippp  lieen  considerable: 

improvement  in  the  volume  of  fin¬ 
ancing  during  the  year,  but  it  is  ex¬ 
pected  that  there  will  lie  continued  ' 
expansion  of  activities  during  tlte 
year  immediately  ahead.  There  is  j 
general  realization  among  dealers  in  ! 
securities,  too.  that  as  the  result  if 
j  developments  in  recent  years  and 
^^7'2;4  conditions  which  have  prevailed  dur- 
'in.g  the  depression,  there  is  iniport- 
2$3.i$7jant  work  for  (he  Association  to  do 
875'248''”  putting  the  activities  of  the  mem- 
^gj’522ibers  before  the.  publii;  in  a  fair  ttnd 
3. n35,’33n  !  proper  light, 

396,559  j  The  convention  party  leaving 
4  i  j  .Montreal  Thursday  night,  will  be  1  nf  the  Canada  Trust 

i39!276!baek  in  the  city  Monday  morning. 

62L43I  j  Business  sessions  will  he  held  ahoai  d 
1 .722.874  I  (he  SS.  "Tadoussac’’  as  well  a.s  u( 
the  Manoir  Richelieu.  Among  the 
prominent  speakers  will  he  A.  t. 

N’esbiti.  of  Nesbitt.  Thomson  &  Com¬ 
pany,  Ltd.,  and  .1.  H.  Gundy,  of  Wood. 

Gundy  &  Company,  Ltd.  The  an¬ 
nual  dinner  will  honor  guests  rep¬ 
resenting  federal  and  provincial 
!  governments. 


(’A>Ar).4  TRl  .ST  DlHi;(  TOR. 

Toronto.  --  .lohn  \V,  Hobbs,  rov- 
onto,  president,  the  Consolidated 
Plate  Glass  Co.  of  (  anada,  tad.,  lias 
been  elected  a  director  of  Hie  i  an¬ 
ada  Trust  CiO.  and  also  a  member  of 
of  the  'I'oronlo  advisory  comm'ttee 
(  o.  and  the 
Huron  &  Erie  .Mortgage  Corji. 

AfiiAIA  HKADS  EASTERN  (  AR. 


Halifax. — Sir  .Newton  Moore,  pre¬ 
sident  of  the  Dominion  Steel  and 
Coal  Corporation,  was  re-elected 
president  of  the  Eastern  Car  co.,ar 
the  annual  meeting  here.  The.  eom- 
pany  is  allied  with  the  .Vova.  Scotia 
Steel  &  (’oal  Co.  and  the  Dominion 
Steel  <t  Coal  Co.,  operating  a  c.ar 
plant  at  Trenton.  .N.S. 


‘The  Trader"  in  Barron’s  state? 


La  Caisse  d’Economie 

Reports  Favorable  Year 

Tho  financial  statement  of  I.ajfhat  the  most  potent  of  ail  specwla- 
Caisse  d’Eeonomie  of  Quebec  city  rive  influences  upon  the  stock  mar- 
presented  at  (he  86th  annual  meeting  '  ket.  inflation  or  no  inflation,  bull 
of  shareholders  this  week  shows  market  or  liear  market,  is  always 
profits  at  a  .satisfactory  level.  After 'the  earnings  factor  and  until  thi.s 
ample  provision  for  interest  chan- !  loses  its  present  drab  aspect,  spe- 
ges.  dividend.?,  expenses,  etc.,  a  sur- :  culation  must  lack  a  dynamic  tm- 
plus  of  $67,!)4.5  was  credited  to  pm- i  pulse  and  call,  consequently,  for 
fit  and  loss  which  amounted  to  $471,- 1  careful  discrimination. 


BOILER.S 

AIRCRAFT 

niMNf;  MACHINERY 
STRKTI  RAL  STEKE 
STEEL  PEATE  WORK 
HYDRAl  EIC  TCRBINES 
(  ONSTRTCTION  EOUIPMENT 
PCEP  AND  F’APER  WACHINERT 


NiineoHver  Fiilninntoii  Wtnnipeii  Toronto 

Hrnd  nffipp)  >|0\TRK41« 

!\CVV  CiilllMffOM.  _ 


133,375,905  414.120.520  84.545.833 


JOHN  COTTON’S 

TOBACCOS 

From  the  Land  of  the  Heather^* 

The  man  who  loves  his  pipe  tinds  in  JOHN  COTTON'S 
a  tobacco  that  brings  comfort,  peade,  and  relief  from 
worry,  coming  as  it  does  from  an  older  and  more  placid 
world.  There  is  no  finer  tobacco  made  than  JOHN 
COTTON’S — “Scotland’s  Best”. 

In  three  strengths  —  Mild  <  Medium  *  Strong 
1  otuice  tin.  25c  2  oaiive  tin,  50c  4  ounce  tin.  $1.00 
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CAN.  WINERIES 
EARNED  39  CENTS 


SHARE  OF  STOCK 


I  firiK  widor  rtirlrtbution  of  wine  in 
I  Ontario  ia  expected  to  favor  the 
company  wliicli  will  develop  noiv 
!  outlets  throusli  hotels  and  rest.ui- 
^  rnnis.  Arconipanyin.a  tho  repo-t 
were  dividend  cheques  at  ihc  ini'! 
of  to  cents  per  share  nhieh  woc.id 
normally  he  iiaiil  .Inly  I'l. 


Compares  With  7  Cents  Per  Rogers-Majestic  Listed 


Share  in  Previous 
Year 


On  Montreal  Curb  Market 


WORKING  CAPITAL  UP 


;  Class  A  shares  of  the  Rogers- 
I  Majestie  Corporation,  l.iniited,  are 
now  heinjt  traded  in  on  the  Mont- 
at  furh  Market.  The  listinp  appliea- 
tion  granted  by  the  Montreal  Curb 


Shown  $50,000  Higher 
$583,553— Relaxing  of  Li¬ 
quor  Laws  Expected  to  Favor  Market  rovers  150,355  outstanding 


Company 


I  shares  of  total  authorized  issue  of 
_  200,000  shares  of  class  A  n.'in-vot- 

Toronto  Bureau  Th»  Finnncial  Times.  :  iPg  common  stock.  The  capita! 
Toronto.— Improved  prospects  as  of  the  company  further  con- 

a  result  of  wider  markets  and  in-  sists  of  15,000  shares  of  class  B 
creased  earnings  on  business  in  the : '"‘'ok  "hirh  lO.int  shares 

year  ended  April  .30.  1031.  are  re-  •'I'f  ont.sianding.  The  company’s 
ported  in  the  annual  statement  of .  "’ooJ^ury  holds  Itl.iilo  class  .A  shares 
•  anadian  Wineries,  Ltd.,  which  TSOfi  class  R  shares. 


shows  earnings  of  30  cents  per 
share  on  lOO.OOii  shares  of  no  par 


The  ennipan.v  manufactures  ra¬ 
dios.  electric  refrigerators,  and 


rnmmon  tiulstanding  as  comiiared  electric  (docks,  and  owns  and  nper- 
with  7  cents  per  share  earned  in  ates  a  factory  in  I'oronto,  Oni.,  and 


the  previous  year  on  100,000  shares. 
.Net  earnings  were  up  to  $*55. 51,". 
from  .$45,212  and  after  providing  for 
depreciation  and  increased  inc’omr 
tax  reserve  net  profit  was  ip)  t(' 
$43,258  from  .$7,154. 


m 


a  radio  station  near  Aurora.  The 
plant  has  a  daily  capacity  of  350 
radio  receiving  sets.  Tubes  are 
manufactured  by  the  wholly-owned 
subsidiary  Rogers  Radio  Tubes,  l.td. 
Other  wholly-owned  subsidiaries  are 
Dividends  absorbed  .$2o,203  Icav-  Rndi.'>  finance  Corporation  and  the 
g  surplus  of  $22,065  for  the  year  |  '  anadian  Radio  (drp..  l.td..  organ- 


and  profit  and  loss  balance 
shown  up  at  $12.3.008  from  $102,14.5.' 
Income  and  surplus  account  tig- 


urcs  for  the  past  2 
as  follows; 


roars  coin  pa  IT 


I  nua 


Ket  •arnings 
I  eon:  Oepreriation 
'ncorre  t,n 


,a(:.4VV 

S.Rilg 


VI '..SI  2 
Id 
2.,'14« 


ized  lo  oiierat('  the  cnni]K'iny'.s  ra¬ 
dio  si.iiioii.  .A  Slock  interest  is 
also  held  in  the  i  anndian  Radio  Pa¬ 
tents.  Idii.,  and  recently  t'ensolidat- 
ed  Industries,  I, Id.,  a  holding  com¬ 
pany  owning  shares  in  De  C.-irest 
Radio  ('.orp.,  I, id..  Norge  forp.. 
of  (  anada.  Ltd.,  and  Con;oli  1  ted 
Inditsirie.s  r’roducts,  iPd  .  wa.-,  ac¬ 
quired. 

Originally  incorporated  in  I02.'i  a.v 
the  Standard  Radio  Mancfactai  of. 
forp..  Ltd.,  the  name  war-  cl  anger’ 
to  the  present  one  in  102  i,  ■,  hen 
Jig.g.nsR  jina  145  ■  Q  R.S.  Canadian  Corp..  Lirt  ,  w  ho 
>  i.oss.  ’1  had  formerly  act-eil  as  sc! I  it!;: 

Fixed  assets  are  carried  at  $563,- 1  agents,  was  acquired. 

650  after  reserve  of  $213,874  f.or  de- 1  - - - - 


Net  preft 
I.p:s:  1  'n  idrnde 


4.4,2.5s 

2i'>.2!n4 


7,154  ' 
1 ,5.01)0  i 


Surplus  fer  ypar 
Add :  rrpvioup  surplus 
I«..p:  Tax  ad.ustirpiit 


22,Ofi-. 
)02.I45 
l.l  12 


Surplus  forward 


procialion.  Ther(>  has  been  spent 
$30,015  on  the  company’s  plant  at 
J.ewiston  which  will  he  completed 
in  time  to  take  advantage  of  this 
year’s  vintage.  Repeal  of  prohibi¬ 
tion  in  the  United  States  has  not 
increased  the  company’s  business  as 
yet  due  to  high  tariff  and  other  dif- 
fieullies  but  the  Lewiston  plant  will 
liermit  the  company  (o  benefit  from 
U.S.  demand. 

Among  liabilities  are  shown  notes 
pa.vable  of  $13,450  and  mortgage 
payable  of  $6,750,  the  latter  having 
been  reduced  by  $1,500  during  the 
vear.  Capital  stock  is  carried  at  $1.- 
041,327. 

Working  capital  position  was 
strengthened  with  cash  up  to  .$26.- 
000  from  $5,755,  accotints  receiv¬ 
able  down  to  $08,706  from  $12!l.716 
and  inventories  higher  at  $538,561 
Hank  loan  of  $45,000,  shown  last 
year,  was  paid  off  but  accounts 
payable  are  up  to  $80,804  from  $63,- 
736.  Workin,g  capital  position  is 
shown  as  follows: 


.A t  .April  30, 

<  urront  a?srt? 
Current  liabilities 


1P34  1933 

$664. 3>7  $646,644 
90,804  112.297 


’orkins  uapiul 
The  enacting  of 


I.5R3.55.4  $.5.14..547 
I  law  permit- 


Ford  of  Canada  Business 
Double  That  of  Year  Asio 


Business  of  Ford  Motor  l  ompany, 
of  Canada,  both  in  the  Dominion 
and  its  overseas  territories  is  riir-| 
rently  running  well  over  twice  th-at  | 
of  last  year,  slates  President  W.  R. 
Camphel!.  | 

“Our  summer  business  is  vervi 
good,"  said  .Mr.  Campbell.  “Of; 
course,  activity  has  declined  some- j 
what  with  the  calendar,  but  this  is. 
merely  seasonal  and  is  to  he  ex¬ 
pected.  1 

“We  have  somewhat  the  samel 
problems  in  Canada  that  are  faced 
in  the  U.S.  We  are  primarily  an  : 
agricultural  country  and  are  tied  in| 
with  the  Ignited  States  fairly  close-' 
!y.  and  what  affects  the  Untied] 
Stales  finds  reflection  in  Canada.  j 
"However,  an  earlier  start  to¬ 
ward  improvement  in  our  sales  in, 
Canada  compared  with  the  United! 
States  can  he  attributed  in  some  re-! 
spects  t,o  the  stabilizing  effect  of, 
the  Canadian  banking  system  on 
business  and  more  conservative; 
business  practices.  We're  not  plun-  j 
gers,  you  know.’’  ' 


Improvement  in  Economic  Conditions 
j  Carried  Stage  Further  During  May 

;  (By  SYDNEY  B.  SMITH' 


Further  progress  was  made  toward  economic  recov-iThe  sjicctacular  advance  of  high-grade  bonds  to  a  new 


ery.  the  monthly  index  for  .May  moving  up  to  102.1  from 
ion. 6  in  the  preceding  month.  This  compares  tvith  a 
standing  of  00. !»  in  .May  of  last  year,  an  important 
advance  having  been  shown  in  the  last  twelve  months. 


high  point  in  post-war  history  had  an  important  influ¬ 
ence  in  raising  the  economic  index.  3'hc  expansten  in 
external  trade  and  the  gain  in  the  output  of  new.sprint 
were  distinctive  factors  in  the  higher  level  of  business 
operations. 


The  improvement  in  economic  con- 
Iditions  which  had  been  in  evidence 
since  the  first  quarter  of  last  year 
was  carried  a  stage  further  in  May. 
The  economic  index  prepared  for 
The  Financial  Times  moved  up 
sharply  to  a  new  high  point  since 
the  latter  part  of  iOSO.  The  gain 
in  May  was  about  one  and  one-half 
per  cent.,  the  standing  being  li'2.1 
compared  with  !f'i>.6  in  April.  As 
the  index  reflects  the  influence  of 
sreciilative  factor;  as  well  as  of 
commodity  prices  and  business  oper¬ 
ations.  the  lowest  point  of  the  de¬ 
pression  was  indicaied  for  .lune. 
IP32.  when  common  stock  prices 
reached  a  minimum  for  the  post-war 
period.  The  low  points  Cor  whole¬ 
sale  prices  aud  the  volume  of  busi¬ 
ness  were  encountered  in  the  first 
quarter  of  1933.  and  a  reUiiively  low 
point  was  shown  liy  the  index  of 
economic  conditions  In  .March.  Since 
that  time  the  index  has  accurately 
reflected  the  recovery,  with  the  spurt 


i  culminating  in  July  and  August,  the 
.temporary  reaction  of  the  latter  jiart 
jof  1933  and  the  resumption  of  the 
I  advance  during  the  present  year. 
The  gain  of  .12  p.c.  from  .May  of  last 
year  to  the  present  may  be  regard- 
,  cd  as  a  first  class  achievement,  ob¬ 
serving  that  the  index  is  not  nor¬ 
mally  given  to  extreme  fluctuation. 
I  A  factor  in  this  advance  was  the 
I  sharp  gain  in  the  price  of  high-grade 
'bonds.  Dominion  government  bonds 
;  recently  reached  a  new  high  point 
in  post-war  history.  The  nighest 
Ibid  quotation  for  the  1943  5  p.c.  Do- 
I  minion  government,  bond  was  109.25 
in  May  and  the  average  for  the  high 
and  low  quotations  for  the  month 
i  was  108.5.  3'he  yield  to  maturity 
on  the  4 Vs  p.c.  rerunning  bonds  was 
even  less  Than  on  the  bond  in  qiies- 
ition.  The  average  yield  on  the  four 
refunding  Ix'nds  was  compmeri  as 
.3.94  p.c.  in  May,  compared  with  t.05 
.in  April.  Measured  by  the  average 
yield  of  4.06  p.c.  the  price  of  On- 


Itario  government  bonds  also  reached 
In  May  a  new  high  point  for  the 
period  of  observation  from  1919  to 
the  present.  With  this  signal  of 
.the  return  of  confidence  there  is  no 
’ justlficalion  for  assuming  a  hearisii 
attitude  toward  the  future  trend  of 
('anadian  business. 

Banking  operations  as  reported  for 
the  first  of  May,  gave  some  cncour- 
agionent  along  the  same  lino.  De¬ 
mand  deposits  increased  to  $510.- 
' 000.1100  compared  with  $470,000,000 
at  the  beginning  of  the  preceding 
monih  tind  a  slight  percentage  gain 
was  also  shown  in  notice  deposits. 
The  index  of  hank  deposits  after 
seasonal  adjustment  moved  up  from 
97.2  to  99.4. 

45  ¥  »  * 

I  'Phe  trend  of  speculative  values 
'was  reversed  in  May  follow-ing  the 
niaiked  .idvance  of  the  first  four 
months  of  the  year.  The  index  of 
common  stock  prices  tit  90,7  in  .April 
had  estahlishi'd  a  new  high  point 


’since  the  same  month  of  1931  and 
;ilir  recession  in  .May  was  of  rela¬ 
tively  moderate  proportions.  Among 
domestic  issues  the  textile  and  pulp 
f  and  p;ii»r  groups  .-ihowed  gams, 
|"liilr  other  divisions  of  the  flassi- 
ification  recorded  recessions 
I  I'ol lowing  declines  for  two  months, 
iV'holes.alo  prices  steadied  in  .May,  the 
I  index  of  567  commodities  remai-ning 
|i:ncliangcd  at  71.1.  Urop  producta 
.owing  lo  adverse  weather  cnadition? 
during  the  month  registered  ad¬ 
vances.  which  were  countcrhalauced 
by  declines  in  other  directions. 

The  gain  in  husine.ss  operations 
should  he  a  factor  of  importance  in 
bolstering  the  mental  attitude  at  a 
period  when  doubts  as  to  the  future 
trend  are  freely  exi'resscd.  The 
index  of  business  operations  which 
had  been  92.6  In  .April  moved  info  a 
I  new  high  position  at  95.9  in  the 
j  month  under  review.  The  level  of 
joperations  was  higher  in  .May  than 
I  in  any  month  since  .lune.  1931. 
Since  .March  of  lust  year  much  has 
been  done  to  eounicrbalanco  the  de¬ 
cline  of  preceding  i.ionths.  The  in¬ 
dex  i.s  approaching  the  so-called  nor¬ 
mal  level  which  obtained  in  the  base 
year  of  1926. 

45  ¥  V  45 

While  still  at  a  high  level  the 
factors  standing  for  mineral  produc- 
lion  were  after  seasonal  adjusimeiii 
mainly  at  .i  lower  level  than  in  .April. 
Kxports  of  copper  were  31,896, OOO 
pounds  coinjiared  with  27.109.ii0b.  hut 
the  gain  was  not  equivalent  to  the 
I  usual  increase  for  tlie  season  The] 
i seasonally  adjusted  indexes  of  nickel 
jand  zinc  shipments  recorded  de- 
icline.  the  movement  being  at  a  high! 
i  level.  Leari  production  and  silver 
shipmenis  showed  important  gain;. 
Gold  shipments  were  252.440  ounces 
compared  with  229.629  | 

The  food  production  Index  moved  . 
j  lip  from  77.8  to  85.1.  The  gain  in' 
flour  milling  operations  extcnd(yl  to 
all  important  departments  and  the' 
inr.'ii-pac king  indusft>  was  more  ac- 
■tive  Adjusted  gains  were  recorded 
:n  cattle  and  hog  slaughterings. 

.Newsprint  produciion  featured  the 
I  •ecords  of  the  paper  and  lumber 
group,  output  reaching  a  new  high 
point  since  1929  The  adjusted  gain 
over  .April  was  about  9  p.c.,  the  pro¬ 
duction  being  242,539  tons  compar¬ 
ed  with  216,597.  Lumber  exports 
also  made  a  good  showing,  the  total 
being  !  12,890,il0b  feet  compared  with 
60.9(i(',0bn  in  .April,  an  adjusted  gam 
of  more  than  20  p.e, 

Rrndiiclion  of  pig  iron  increased 
sharply  while  the  output  of  steel 
ingots  was  nearly  niaiulained  after 
seasonal  adjustment. 

.New  business  obtained  by  the  con¬ 
struction  industry  made  a  better  ex¬ 
hibit.  hut  the  standing  of  the  index 
ai  35.1  indicates  chance  of  much 

greater  expansion  The  gain  in 
carloadings  was  less  than  normal  for 
the  season. 

The  expansion  in  external  trade 

during  .May  was  an  outstanding  de¬ 
velopment.  Imports  at  $52,887,090 
compared  with  $34, .815.000  in  April 
showed  an  adjusted  gain  of  more 
than  19  p.c.  The  index  of  exports 
reflected  a  gain  of  ten  points,  the 
total  in  May  being  $58,543,000. 

oREnGitvc  AT  sAiarr  johx. 

Saint  .Tohn.  V  B  —  Tha  axtansiva 
Ap#*rat1onj*  nf  th^  ^‘ntrftnrp 
tn  ih#»  Saint  John  harhnr  will  likely 

woll  h^for^  of 

thf'  H\nnn]rr.  tt  is  now  b»liev^cl.  the 
n-.ajor  part  of  th#»  work  having  al- 
rrnd.v  b«»#‘n  donr.  Th<=  harbor  on- 
rranoo  rhann*'!  now  ban  a  uniform 
width  of  of  600  fof>t  and  a  dfptb  of 
:  30  foot 


BETTER  PROSPECTS 
B.C.  LUMBER  AS 
STRIKE  SETTLED 

Last  Obstacle  Removed  to  Con¬ 
tinued  Growth  of  Elr.part 
Trade 

GOOD  MARKET  IN  U.K, 

Vancouver  Burrau  Thf  Financial  t'mea 

Vancouver. — Now'  that  the  long- 
drawn-out  shipping  strike  on  the  Pa¬ 
cific  Coast  has  been  settled,  the  last 
threatened  obstacle  to  continued  ex¬ 
pansion  of  British  Columhia’.s  lumber 
export  trade  appears  to  have  been 
eliminated. 

This  province  has  been  increasing 
her  waterborne  lumber  business  in 
spectacular  fashion  during  the  pa-’t 
year,  largely  due  to  the  high  prlees 
charged  by  United  Slates  sawmills 
as  a  result  of  the  N'RA  and  tariff  pre¬ 
ferences  granted  Canada  in  Empire 
countries.  Within  recent  weeks  the 
British  Foltimbla  movement  has  been 
further  assisted  hy  the  shipping 
strike  which  has  affected  all  the  chief 
liiniher-shlpping  ports  in  the  western 
states  .sieattle.  Portland.  Gray’s 
Harbor,  Tacoma,  ,‘^an  Francisco.  Vir¬ 
tual  paralv  sis  prevailed  in  these  ports 
for  ,s  month  and  a  half,  vvtth  no  lum¬ 
ber  cargoes  moving.  Many  orders 
were  diverted  to  this  provinre.  hut  it 
was  feared  fh.ni  labor  affiliations 
vvoiiM  eventiialh  bring  about  sympa¬ 
thetic  refusal  of  longshoremen  In 
Briii.sh  Cojumhia  to  handle  such 
hu.sinc;;.=. 

Anieriiaii  Ports  Tied  Ip. 

Settlement  of  fhe  strike  has  now 
I  prerluded  thi."  possibility,  and  ■while 
;the  reopening  of  the  .Ameriean  ports 
will  naturallv  mean  that  some  of  the 
.  trade  recently  handled  in  B  C.  mills 
i  will  go  hack  to  the  south,  valuable 
;  contacts  have  been  built  up  during 
the  past  month  which  arc  c.xpected 
lo  aid  in  future  development  of  off- 
•■^horc  business  from  A'ancouver  and 
i  other  Canadian  west  coast  ports. 

!  The  feat  accomplished  by  British 
;('olunihia  lumlier  exporters  in  build¬ 
ing  up  their  export  trade  during  the 
last  three  years  is  unparalleled  in  the 
history  of  liimhcr  exporting,  accord¬ 
ing  to  .Axel  H.  Oxholni,  chief  of  the 
lumber  division  of  the  United  States 
j  Department  of  1'rade  and  (  ommerce, 

;  AX'ashington.  who  .';ays  that  perferl 
i  team  work  hetween  the  exporters 
and  the  provincial  and  federal  gov¬ 
ernments.  coupled  vvith  Empire  pre- 
I  ferences.  brought  about  succesis. 

I  United  Kingdom  business  has  been 
'  strong  so  far  this  season,  and  re- 
'cently  Japan  has  entered  the  market 
Ion  a  substantial  scale.  .Although 
prices  are  still  low.  prnspeets  of  ,i 
continued  heavy  volume  of  offshore 
business  are  bright. 

I  REronn  r.  r.  .strawherra'  crop 

Vtctoris  British  Columbia  .«traw- 
herrv  growci.«  expert  to  .-hip  close  tc 
a  record  amount  of  strawberries  out 
of  the  province  this  vear.  according 
I  to  market  exp-rt.-  The  l  alrulatlon.s 
I  .arc  that  V.nncouvcr  Island  will  .ship 
;  about  2.S  carloads.  the  Kootenavs 
ahoul  2S  carloads  Mission  and  he 
(surrounding  area,  about  se  carload.s. 
;oi'  a  total  of  121  Tile  prcvioii.s  rec¬ 
ord  was  112  carload.s.  and  in  other 
'•cars  there  have  not  been  more  than 

too. 


Bridges  &  Bridge  Pier.s 
Harbour  &  River  Developments 
Hydro-Electric  Developments 
Shafts  and  Tunnel.s 
Manne  Salvage 


THE  FOUNDATION  COMPANY 


MONTREAL 


OF  CANADA 

LIMITED 


Industrial  Plants 
Office  Buildings 
Railroad  Terminals 
Foundations  and 
Underpinninsr 


TORONTO 


Now  under  construction  for  the  Province  of  Quebec  over  the  St.  Lawrence  River 
connecting  the  Island  of  Orleans  with  St.  Gregoire  de  Montmorency. 


The  underv^ater  foundations  for  the  Island  of  Orleans  Bridge,  three  Strong  tidal  currents  in  both  directions  and  depth  of  water  dictated  the 

miles  below  the  City  of  Quebec,  afford  an  excellent  example  of  en-  use  of  the  Company’s  specially  designed  floating  plant  and  equipment 

gineering  con.struction  work  of  unusual  difficulty  and  of  a  type  which  for  major  portion  of  this  marine  work.  A  fleet  of  company  tugs, 

this  organization  i.s  especially  well  equipped  to  handle.  derrick  boats,  floating  cranes,  barges  and  other  craft  is  engaged  at  the 

The  .substructure  of  the  central  section  consists  of  six  piers  of  which  Power,  light,  compressed  air  and  other  serx  ices  for  continuous 

the  two  mam  centre  piers  are  being  sunk  by  pneumatic  process.  The  day  and  night  operation  are  pro’vided  by  the  company  through  its 

deepest  pier  is  7  I  feet  from  high  water  to  rock.  own  facilities- 


This  organization  is  qualihed  by  technical  knowledge,  experience  and  the  possession 
of  standard  and  special  equipment  to  undertake  all  types  of  marine  construction. 


ISLAND  of  ORLEANS  BRIDGE 


IVAN  E.  VALLEE,  Deputy  Mmistfr  ChteJ  Engineer 
O.  DES.IARDINS,  /omt  Chief  Engineer 
Department  of  Publi,.  Worss 


MONSARRAT  faf  PRATLEY 
CoM.viilfing  Engineers 
Montreal 
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•  1  sweat-shop  conditions,  it  is  in  these  smaller  1  T  *  1  *  J  T7  ^  *  4- 

cbr  jrttianrtal  etnas  -L>ebt  Legislation  and  rarm  Credit 

r»T»Bui.»HEo  itii  practised  by  the  small  fly-by-nlght  concerns  rather  :  _ _ _ _ _ _ — — 

PnblUhed^Ev^y^FriHay^^Bt^^ssj^  c^ra^g ^ w,M.  Py  the  big  organizations.  Of  course,  the  com-  i  Winnipeg.  —  kn  an  outcome  of  the  t  Ottawa.—The  fedt^al  povernmnil  f  Durinc  some  pprloHe  of  the  pre 
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conditionii.  it  is  in  these  smaller  1  T  *  1  *  1  T7  '  4. 

r.  L)ebt  Legislation  and  rarm  Credit 


R.  EMMET  COX  ■ 
DAVID  BURNSIDE 


'  mlttre  and  Its  investigators  may  have  been  discour- I  of  debt  adjuslment.  legislation  borrow  $30,000,000  on  the  )(o- ,  depression  (l,Ty.s  on  the  prairies, 

■aged  in  their  inouiries  in  regard  to  the  small  con-  enactments  conceived  to  I  ttonof  credit  for  the  purpose  o/ ^  monev  was  handed  out  liberally, 

.aged  in  neir  inquiries  in  regard  to  the  -tnao  con  jrompromise  the  position  of  creditors  i  woffbiff  loans  to  farmers  who  arc  nank»  loaned  freely  and  property 
^  cems — because  in  many  cases  there  would  be  nojjn  three  prairie  provinees  there  ;  meet  their  ohfi.q((tion.5.  :  valuations  were  placed  away  up  b> 

I  books  or  records  available  on  which  to  base  charges,  'has  been  considerable  speculation  a.s  I  Tfie  scheme  has  passed  Committee  the  mortpaRc  companies.  Farmers. 
'In  a  number  of  cases  where  deplorable  conditions  1  to  what  will  be  the  position  of  manv  ’  o/  the  \^hole.  The  ^drtn  i  particularly  iho  progressive  one.»,  , 

:  arc  alleged  no  names  have  been  made  nubile  thousands  of  people  In  the  west  who  Board  wiV  j I  "  ere  encouraged  to  borrow  and.  in 

,  "  '  ^  ■"'ill  desire  some  financial  aceommo-  the  Farmers  Debt  Adjustment  the  days  when  one  crop  often  paid 

It  ha.'s  been  suggested  that  the  committee  be  eon-  dation  when  the  rigors  of  the  de-  From  the  c.  C.  F.  faction  j  the  entire  cost  of  a  farm,  few  visual- 

I  tiDued  as  a  Royal  Commission  after  the  House,  rises.  I  pression  have  passed.  The  expert-  a  suqpcstion  that  the  interest  '  even  the  possibility  of  such 

■  til  that  event  should  It  not  be  conducted  as  a  Roval  ence^.  of  some  of  the  loan  and  mort-  ””  cxistinp  farm  mort gapes  he  i distraction.-  .!.■  the  west  has  experi- 

Commission  and  not  ns  a  rolitical  fishing  expedition  ?  ‘  ^o'upanie.^  in  the  rural  west  'I'"’*"'' 

^  ha.<a  boen  distracting  with  the  result  rnif.  nut  rni^  mdisrrjminaie  borrowers  are 

'  - -  that  ihev  are  no  loneer  in  the  loan- ' opposed  hu  fhe  Prxmf*  Afww- :  for  the  most  part,  insolvent,  today. 

I  rt  .  •  JC  I  eL  ing  field.  Doubt  is  now  being  ex-  ^  .-s  v  ^ 

Ontario  and  Saskatchewan.  .pressed  here  as  to  whether  most  of  An  gnarters  other  than  that  from  iiiu.strated  in  the 

C  UCH  rc.sults  as  those  which  attended  the  supply  funds  j '*  is  unde  svmpnthg 

S  tions  in  Ontario  and  Saskatchewan  this  week  are  Assuming  thaVthis  will  be  the  '  ers!'‘'' Th7^^^^ 


J.  W.  TYSON  -  -  Editor-in-Chief  and  Managing  Editor 

A.  R.  W.  YOUNG . New*  Editor 

W.  A.  HIGGINS  .......  Toronto  Editor 


C  I  M  n  oer  I — because  in  many  cases  there  would  be  no  jin  three  prairie  provinces  there  ;  meet  their  ohfi.q((tio«.5.  :  valuations  were  placed  away 

■enera  a  a(^  |  books  or  records  available  on  which  to  base  charges,  'has  been  considerable  speculation  a.s  I  Tfie  scheme  has  passed  Committee  the  mortgage  companies.  F: 

'  In  a  number  of  cases  where  deplorable  conditions  1 1'’  what  will  be  the  position  of  many;'’/  t^hole.  Tfir  hcderal  fartn  i  particularly  ilie  pingressive 
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striking  evidence  that  the  great  majority  of  the  Cana- ,  position  of  the  loaning 


twho  map  not  be  able  to  hold  their  i 


........... f,  ,  . . -  ,/  . .  ../aiiiu.;  .riB,nuiia-.  it  fn  he  rontiriereri  nil  "hen  funds  were  available  and  large 

dian  people  are  not  politically  hide-bound.  They  the  question  is  being  aaked  :  j;,-  novsihiUtn  nr  nm  numbers  of  them  are  In  distro.'=s 

may  vote  more  by  the  heart  than  the  head  perhaps.  ,  :.l\U'Urr*’ob:7oo  f"  'b'”'  i  a  la ^  of ^t he  ‘  'oday.  The  foreigners,  however,  had 

hut  they  do  not  vote  by  heredity.  They  are  pre-  pujre^  fipap^g  rievelopmenrs  'ol  I'!' moVtgagel  on''The"r  farms  They 


hut  they  do 


Devoted  to  the  interests  of  the  mvestwg  public  in  tfve  vote  by  heredity,  Tljey  are  nuired  to  finance  developments  on  „ mVrt gapes  on  t 

belief  that  the  ronfidence  of  capital  is  essential  to  the  .  PArcrl  to  record  their  con\  Ictions  a.s  to  what  is  in  the'ihe  prairies?  aovernment  intervention  on  the  cre~  su.spicioiis  i 

stability  of  finance.  *lie  prosperity  of  industry  and  the  I  be.st  interests  of  the  community  and  the  country  and  .Some,  at  least,  see  the  position  of  position  -  •  .  . 

development,  of  our  resources.  'are  no  longer  proud  to  say  that  they  are  “a  life-long .  borrowers  In  this  part  of  r  anada  icbole  in  the 

- - - - ~r  ■■  ■■  ■  member"  of  any  particular  party.  They  exerci.se  '’*^^**'  /“’’ch  as  it  was  in  Ontario  a  ; 


dexelopment  of  our  resources, 
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dit  po.sifion  of  agriculture  as  a 
whole,  in  the  future. 


were  su.spicioiis  of  purchases  made 
on  the  insialmenf  plan.  Tn  then- 
homelands  business  wa.s  not  done 
ihaf  way.  The  result  is  ilial  llie 
non-Anglo-Saxon  cleincnf  of  the  pop- 


^  ■  ..  .  .J  generation  ago.  The  loaning  eom-  non-Anglo-Saxon  clrincnt  of  the  pop- 

Iheir  judgment  -even  though  there  may  be  differ-  panjpj,  comparatively  small  Rurh  tirne.a  as  money  Is  again  at-  uiation,  while  feeling  the  pinch  eif 

cnccs  of  opinion  as  to  the  soundness  of  .such  judg-  organizations  then,  and  the  funds  j  faffed  to  the  west  on  the  merits  of  pnees  for  farm  produce,  .are 


A  Code  For  Investment  Bankers.  nient  at  their  disposal  were  but  a  f 

ELIKVING  that  I  he  bu.sineas  ot  mvcotmcnt  bank-:  To  the  people  of  Canada  as  a  whole,  we  believe — ;  what  they  have  been  in 

ing — or  'vhalevrr  it  may  be  called  under  the  j  and  certainly  to  the  busines.s  community— the  *f”'  ago  inuch*  of^'th^^nKirt'gage  rnr 


ment  at  tneir  disposal  were  but  a  frac-j'bf  securu 

To  the  people  of  Canada  as  a  whole,  we  believe — .Rod  of  what  they  have  been  in  re- j  ihcrasches. 
_ . u,, fv.a  cent,  years.  Tn  Ontario  .35  vear.s  * 


mortgage  money 


frac-'f^'f  security  and  the  investments  |comparativ.pl>  care-froe  today. 

J  re- * Ihf rnscives.  ?  Without  the  traditional  back- 

rear.s '  H'  >(■  h-  *  ground  of  the  older  parts  of  fanada. 

oney  Other  authoritie.s  in  the  loaning  the  weft  is  naturally  a  fertile  area 


amended  Bank  Act  like  other  form.s  of  private  en- ,  portant  feature  of  the  outcome  of  Tuesday  s  voting  I  came  from  private  sources  and  law-  field,  however,  sirnplv  smile  at  the  lor  producing  economic  theories  of 
dcavor  in  the  field  of  finance  and  industry  should  be  '  is  that  the  decisions  have  been  clear-cut.  Tn  both  vers  were  the  medium  through -which  '  suggestion  that  funds  will  not  he  a  radical  and  often  crazy  character, 
regiilated  from  within  with  a  minimum  of  govern-  provinces  the  way  has  been  cleared  for  the  formation  'If funds  were  obtained.  Predir-  available  for  the  west  once  security  T’he  transplanted  European  peasant 

„e.t  T„.  K, ,h.,  ,-f  wi,„  ,.c,.  is,"L''”wT„'’'’,irTv.Tr. ' t  '  iLis'.hr  s.'xJ  '^"^^0.;’’;;  j 

the  Investment  Bankers'  ,\s.«ociation  of  Canaoa  is  the  majorities  are  .so  great  that  they  may  prove  un-  af,pr  ,l,g  giocn  of  ,hp  depression  ,  .Uoney  just  naturally  flows  into  the  [individualism  of  Anglo-Saxon  corn- 
contemplating  a  very-  important  stc|)  in  adoption  of  .'i.'vicldy;  democratic  governments  usually  function  at  has  left,  and  when.  If  ever,  the  .«ta-  mo.st  lucrative  channels,  it  is  point-  merce,  often  regards  communism  as 
voluntary  code,  a  propo.sal  being  pul  before  Ihe  an- i  their  be.st  when  there  is  healthy  opposition.  Rut  in  ,  "its  books  are  unencumbered  with  ed  out.  and  competition  will  large- ithe  goal  in  the  iran.sitioii  from  ilie 

nual  meeting  at  Murnav  Bay  ihi.s  week.  If  action  i.siboth  provinces  the  danger  of  entangling  alliances  with  Ippiflalion  of  a  debt  ad.iiist-  ly  dictate  the  course  of  action  in  this  .serfdom  of  his  homeland.  "'p^' 

uuai  imcuiiig  a  .uiij.n  r.rt.\  m,  «,c«..  it  it  t.  u  ‘  ^  ^  .  •  „  „  moratorla  character.  realm.  Again,  it  is  contended,  the  has  been  tainted  by  this  thouglu, 

taken  at  this  time  by  the  dealers  in  .securities  them- ;  raoicnl  groups  in  order  to  obtain  and  retain  power  ,f  mortgage  rompanie.s  find  ,  present  is  not  a  period  when  dcrl-  hut  it  has  also  produced  its  own 

selves  if  ‘'hould  not  only  aui  in  developing  confidence  .  b.V  coalition  ha.s  been  deci.sively  disposed  of.  |  .safer  field.s  for  investment  else-'sions  of  this  character  can  he  made,  crop  of  radicals  as  vociferous  and 

on  the  part  of  invepior.s  but  would  probablv  al."^:*'  cii  -  The  people  of  Ontario  .and  Saskatchewan  have  where  the  effect  will  be  then.  aSjWhat  looms  up  as  .substantial  losses  i  doctrinaire  as  any  in  t;anada.  I'liis 
cumvenf  anv  future  dem.and  for  government  coituol.  shown  that  thev  are  dis.sati.sfied  but  thev  have  indi-'f'O"-  'hat  the  west  will  be  without  now  may  be  speedily  reinstated  noisy  fraction  gel  far  more  promin- 
i.  i.  ■  ...  .u  ...  .  .  nn  ,r,niir.n  f.  „  *  t  Vi  i  c  t .  rv. r  o  ^  i  - I  cc.-.  sufficieDl  fuods  foT  legitimate  and, when  eommodltv  value.s  in  the  rural  ence  than  they  desene.  with  the  re- 

which  might  easily  develop  in  thc.se  im.settlcd  time.s.  catorl  no  mrlinafion  to  adopt  at  thm  time  radu,il  eco-  premisi,,.  rlevelonments.  F.a  rmers  '  west  return  to  normal  isiilt  that  the  wc.d  Ks  .sometimes  re- 
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iboth  provinees  the  danger  of  entangling  alliances  with  "h^'f  legiflalion  of  a  debt  ad.iiist-  ly  dictate  the  course  of  action  in  this  serfdom  of  his  homeland.  Tim  we.M 

!  .  ,  *  J  .  ♦  W4  •  ^  raoratoria  character.  realm.  Again,  it  Ib  contended,  the  ha.®?  been  tainted  by  tin?  thouplu. 

I  lauunl  groups  in  ordei  to  obtain  and  lotain  P'  <r  |f  mortgage  rompanie.s  find  ,  present  is  not  a  period  when  dcrl-  hut  it  has  aUso  produced  its  own 

by  ciialition  ha.s  been  deci.sively  disposed  of.  i  .safer  field.s  for  investment  else-'sions  of  this  character  can  he  made,  crop  of  radicals  as  vociferous  and 

Thf  people  of  Ontario  .and  Saskatchewan  have  where  the  effect  will  be  then.  aSjWhat  looms  up  as  .substantial  losses  i  doctrinaire  as  any  in  t;anada.  This 

Fhr-wn  that  they  are  dis.sati.sfied  but  they  have  indi-''"^"'-  "ff"  witbout  now  may  be  speedily  reinstated  noisy  fiaction  gel  far  more  promiii- 

nn  ,.,.,11.,.,..,..,  f,  .  v,  i  c  , ,  .v,.,  .^4 , I  nrn  .sufficieDl  fuods  foT  legitimate  and,  when  eommodltv  value.s  in  the  rural  ence  than  they  desene.  with  the  re- 

catorl  no  mrl, nation  to  adopt  at  thus  time  radiciil  eco-  pp^^j.ip^  developments.  Farmers 'west  reliirn  to  normal  i-'t  the  «e..t  is  ..ometime.s  re- 


isult  lhat  the  wc.st  i.s  .sometimes  re- 


SCRAP  BOOK 

Those  Nutty  Golfers. 
.4mong  freak  golf  wagers,  one  of 
Ihe  most  extraordinary  was  won  by 


keeping  with  the  prevailing  code  fa.shion  in  that  coun¬ 
try.  It  has  been  described  by  Wallace  P.  Zachry. 
of  Cotton.  I'ranklin.  Wright  and  Gordon,  New  York, 
as  "honc.'-t  '  and  "straightfonK-ard  ’  in  dealing  defin¬ 
itely  "with  some  of  the  evils  which  we  all  knew  ex¬ 
isted."  Further,  .Mr.  Zachrv  -  at  a  special  forum 


Down  to  Earth  in  British  Columbia. 

''T''HE  correspondent  of  The  Financial  Times  at  \'an- 
coiiver  reports  that  such  has  been  the  change  in 
conditions  during  recent  weeks  that  the  Special  Pow¬ 
ers  Act  passed  by  the  I'’attulJo  (iovemmenl — about 


"Even  the  most  casual  reader  of  the  Code  must 
be  impressed  w-jlh  the  belief  lhat  here  is  an  hon¬ 
est  sitempt  by  investment  bankers  to  regulate 
themselves  through  flexible  self-regulation. 

"1  think  that  probably  that  very  integrity  of 
the  Code  has  been  the  strongest  .single  factor  In 
bringing  about  during  the  last  fevi-  month.s  what 
I  believe  ha44  been  a  distinct  swing  in  public  senti¬ 
ment  and  in  the  offici.il  attitude  of  the  Adminis¬ 
tration  in  M'ashington  in  favor  of  investment 
bankers. 

■  We  have  heard  a  good  deal  of  talk  in  the  last 
year  aboiil  the  necessity  of  the  Federal  Govern¬ 
ment's  taking  over  for  all  time  all  loans  to  indus¬ 
try.  We  have  heard  a  good  deal  about  there 
being  no  useful  economic  function  served  by  the 
investment  banker.  1  think  there  is  much  less 
talk  of  that  sort  to-d.ay  than  there  was  six  months 
ago,  and  I  think  the  integrity  of  this  Code  is  one 
of  the  principal  rea.sons  tor  that  change.” 

The  I.  B.  .A  Code  is  not  to  be  regarded  as  a  new 
code  of  morals  but  rather  as  "following  the  best 
standards  and  traditions  of  reputable  investment  bank¬ 
ers  for  yc.srs  past.  it.  merely  restates  those  general 
rules  which  in  tpp  light  of  experience  during  the  past 
decade  or  so  seem  best  calculated  to  insure  that  these 
principles  will  he  follower!  by  all  investment  bankers.  ’ 
It  i.s  assumed  that  it  is  ti  similar  code  with  .similar 
alms  that  is  being  considered  by  the  Can.aduiri  inve.sl- 
m.ent  Bankers  .Yssociation. 


,fered  a  change  of  policy  if  not  of  politics  since  his  reasonable  level  sifimtioii  and  j 

'visit  to  Ottawa,  when,  after  .several  of  hi.s  propo.sals  ,  in  order  that  the  producer  might  se- .  mediate  future. 
had  been  frowned  upon  by  Premier  Bennett,  he  de-  cure  a  reasonable  refurn  for  hisef-*  — 


‘  _ _  _  ’  „  _  Inning  the  night,  fore  caddies  with 

'  ’  ’  .  '  ~  .  acetylene  lamp.s  lighted  the  waj.  He 

X  r  I  I  "T  T"  •  "T  "T  T"1  ^  _  conipleied  fouriecn  rounds  3.iJ 

Long  lerm  View  Wheat  oituation 

.walked  forty  miles  in  doing  it 

T”  ~  ~  ^  I  Tweniy-two  \oars  ago.  IlGnrj- 

TAn  Lditorial  T  rom  Thr  I  inancial  N>ws  ILondonl  .  iDcai  tll.  in  a  COUlllletO  SUil  of  hear  V 

HE  Wheat  Agreement,  which  i  Since  this  editorial  was  i/,n-iffra  i  2.56. 900, onn  bushels.  The  Argentine  a|.m,ir,  pia.icd  .a  match  nf  Bufhc'- 
was  signed  in  London  last  sum- i  u-eoHier  developments  have  had  an  hiii.,  ihcrefore,  decided  lhat  lier  ex-  o  I 

mer,  was  intended  to  reduce  sup- i  iMiporfoaf  efferf  on  f/ie  ic/iofe  K.'Ornt  port  qaaia  must  he  extended,  if  not  ]n  1010,  .n  'eolfeV'trove  a  hall  from 
plies  of  wheat  to  a  reasonable  level  situation  and  particularly  the-  lui-  Oy  agreement,  ilieii  bv  force,  Piccadilly  iTrru.-.  and.  proceedin:: 


Th<?  Financial  N> 


isF.Pd.  Further,  Mr.  Zachrv  -  at  a  sprcia.l  forum  j  v,hirh  so  much  was  hcani  at  the  time  on  the  point  An  Lditorial  f-rom  Th<-  Financial  NVws  fLondoni  iDearth  in  a  eoinploi< 

before  the  meeting  of  the  Investment  Bankers  Asso- ;  of  provincial  versus  federal  rights  may  never  be  in-  ''^HE  Wheat  Agreement,  which  i  Since  this  editorial  u:as  i  2.56.000, non  bushels.  The  Argentine  '  ^ 

ciation  Board  of  Governors  at  While  Bulphiir  Springs,  vnked.  It  would  seem  that  Mr.  PatUdlo  has  stif-  ^  signed  in  London  last  sum- i  tceoHier  developments  have  had  ox  ha.s,  ihcrefore,  decided  lhat  her  ex- 


dared  that  Briti.sh  f'olumhia  "wouM  go  it  alone.” 


that  the  producer  might  se- :  medmte  future.  if  the  ,\rgenlinc  brc.-iks  the  .Tgree-|^ 

■easonable  relurn  for  hisef-'  - -  menl.  the  Fnitnd  .'^late.s  llirealens  j 

To  this  end,  efforts  were  storks,  instead  of  declining,  are  m  dump  her  surplus,  amr.nniing  lo  p 


While  the  improvement  in  Ih^  economic  situation  increa.se  consumption  ■'’“f : 'ikelv  'f*  J^tiow  a  sharp  incrca.se  m  lea  .si  200.000.900  bushels, 

,  ,  .  ...  ,  .  restnrf  productirvn.  but.  as  usual.  Moriri  wheat  .‘stocks  on  Augii.si  .1  iiio  world  markets. 


ha.'i  no  doubt  been  a  laclor  in  moderating  the  atti-  i„  schemes  of  ihis  kind,  the  latter  will,  if  is  estimated,  amount  to  1,-  Such  a<'tion  undoubtedly  would 
tilde  of  Premier  Pattiillo.  it  is  difficult  to  avoid  the  ohjectivc  received  inosl  auoniion.  The  140,0(10, non  bushels,  which  will  he ,  .seriously  retard  economic  recovery 
conclusion  that  the  tactic.s  of  this  vigorous  Western  principal  importers  agreed  to  some' the  largest  total  on  record,  and 'in  .'Xustralia.  in  i.anada,  and  in  the 
leader  and  of  the  bnunerou.s  and  long-winded  O.  o.  '‘”'9’  ether  of  acreage  rest '-io- j  compares  with  1,120,000,000  bushels  Argenline  itself,  willi  conscqueni 

t-..  .  _ V.1  ce  if  lion  within  their  own  boundaries:  of  and  l.OOO.OOO.OOO  biisliels  respect-  repercussions  all  over  the  world. 

McGcer.  K.<  ..  at  Ottawa,  were  designed  to  bluff,  if  p,,ncipal  exporter...  Canada.  the,ively  in  the  two  preceding  year...  It  must  he  avoided,  and  avoidance 


Such  a<'tion  undoubtedly  would 


^"‘.Piccadilly  Cirru.-,  ;iik1.  proceedin;: 

the  Sirund,  Fieri  Sircct.  and 

liens  Ludgaip  Hill,  "holed  out  "  .it  the 

Royal  Lxchange.  l.ondon.  He  dro'c 
upon  ,,cf  j;  „'f.|o(.u  on  a  Sunday  uiorn- 
!ing.  —  l^ondon  Telegraph. 


1m  The  Good  Old  Da'ys. 


McGcer.  K.c.,  at  Ottawa,  were  designed  to  bluff,  if 


not  intimidate,  the  f<'deral  law  makers.  Mr.  Fat-  {'niipd  <afates  and 
tiillo  I.s  quoted  as  having  .said  recently  that  it  would  also  agreed  io 
he  a  grave  I’c.sponsibilily  for  the  British  Columbia  wliile  all  expoiieri 


Argenline  itself,  willi  eonsequem !  In  Winnipeg,  .tianitoba,  Philip 
repercussions  all  over  the  world.  Ger.shel.  pasi  seienty.  is  living  th® 
Ii  must  lie  avoided,  and  avoidance  (juiet.  peaceful  life  of  a  "retired 
means,  in  nan.  concessions  br  the  commercial  traveler."  as  he  calls 


anada.  theiively  in  the  two  preceding  year.s.  ii  must  lie  avoided,  and  avoidance  (juiet.  peaceful  life  of 
Argentine  This  situation  lias  been  brought  means,  in  pan.  concessions  h>  the  commercial  traveler."  as 


restrict  acreage.  1  about  by  an  increase  in  production ,  other  great  exporters.  Argentina  himself.  Born  .at  Melbourne.  .\us- 
s  agreed  to  ac- !  in  Europe.  .Asia,  and  Sniifli  Amen-  can.  and  should,  be  blamed  for  fail- ,  Irulia,  he  had  wandered  over  four 


he  a  grave  ?-e.sponsihilily  for  the  British  Columbia  wliile  all  exporters  agreed  to  ac- !  in  Europe.  .Asia,  and  Sniifli  Amen-  can.  and  should,  he  blamed  for  fail-,  Irulia,  he  had  wandeicd  over  four 

Government,  by  forcing  an  immediate  showdown,  "to  'f'’'  ''S-.ea  which  has  more  than  ..•ounter-  mg  to  instiliile  acreage  rcduelion.  continenis  before  .joinurg  fhe  Klom 

,  ,  *  .r  .J  4.t.  .  4  ^  /•  iiniaie  of  probable  world  demand .  i  balanced  decrease.^  elsewhere.  Ihe  and,  indeed,  for  actually  encoura?:- '  dike  sold  ru.sn  m  is. is.  lu  ^^lIa  aun 

knock  the  props  from  under  the  ( redi  structure  o  .i-iip  agreement  has  now  been  in  op- 1  increase  has  been  due.  not  to  an'  ing  production  by  her  governmental :  woolly  Dawson,  Ihe  owner  of  the 

ttanada."  eialion  for  nine  months.  So  far  j  deliberate  disregard  of  obligations.  purcViase  poliej.  But  the  fact  rc-.MonI'e  Carlo  saloon,  learning  that 


anada."  eialion  for  nine  months.  So  far  j  deliberate  disregard  of  obligations.  purcViase  poliej.  But  the  fart  rc-.MonI'e  Carlo  saloon,  learning  that 

It  i.s  to  be  hoped  that  Mr.  McGeer  has  likewise  from  improvin.g  during  that  time,  hut  to  the  exceptionally  good  wea-  nuiin.s  that  her  exceptional  crop  was  Oershel  was  a  mu-ieian,  offered  him 
ren  impre.s.sed  with  the  impoitance  of  maintainin'^'  "hoa'  situation  has  grown  ap-  ther,  which  has  produced  imexperl-  due  to  causes  unforeseeable  -indTa"  ■'*  j"  fi'ia'  'o  play  th® 


I  been  impre.ssed  with  the  importance  of  maintaining  "  hoa' 

Ithe  credit  of  British  Columbia  and  of  Canada.  Mr.  h'^uahlv  w 

(‘xcJuninc’  1 

I  McGcer  has  indicated  that  he  i.s  a  great  admirer  of  2,,7n4.,00u  OOi 
the  policies  of  the  Russian  Soviet.  But  The  h'inancual  TOr.ooo.ooo  ! 

,  News  of  Vancouver  draws  his  attention  forcibly  to  '•  will.  i 
the.  fact  tiiat  the  people,  suffer  under  the  Soviet  or 

■  any  other  form  of  government  when  the  erc<iit  .stnic-  |(.,p 

ture  is  weakened.  A  veceni  advertisement  appear  whereas  Rii 
ing  in  th®  Wall  Street  .Journal  is  quoted  to  show  that  amounted  I 


preciahly  worse.  World  production. '  ed  and  undesired  bumper  crops, 
ot  v.aiiaua.  .vii.  (.x^jariing  I'.S.S.R.  .und  China,  was;  ¥  ¥  ¥  ¥  'ihcrefore  eniitled  to  exceptional  player  referred  tn  a,'  Ui®  k'd 

great  admirer  of  2,,7n4.,liOu.0no  bushels  in  1031  and  3,  '  It  is  possible  that  the  estlmafes '  concessions.  But  these  concessions '' ho'  handle.®  ihe  music  box  wa.-. 
But  The  h'inancual  707.ooo,ono  bushels  in  1032.  In  10;j3-'Of  productvm  and  stocks  which  wc  need  not  he  made  at  Ihe  expense  of  hitting  a  ragtime  tune,  in  ihe^pocm 
niion  forcibly  to  '•  will,  accotding  to  reliable,  es-  have  given  above  may  prove  some-  other  exporters.  Russia,  wc  know  '‘•'he  Siiooting  "f  Dan  .Mctivsw. 

ler  the  Soviet  or  amount  to  3,.525,OOfl,(i0O '  what  high.  It  is  known  that  rc-  well,  is  iiotenlially  a  gigantic  mar-  f*'"’  during  .a  .shorvimg  nffiaj. 

,,  husheis.  or  182.000. ooo  bushels  less^cently  drought  has  done  ron.sider- '  kei  for  wheat,  hut,  owing  i.o  the  un  ,  o  huHei  passed  ihiough  (icishels 


outside  her 


she  is  I  piano  in  his 


player  referred  tn  a,'  "ih®  k'd 
handle.®  ihe  music  box  was 


limaies,  amount  to  3,.525,OOfl,(i0O 
husheis.  or  182,000.000  husheis  les.si 


But  I  able  damage  to  the  Fnited  States  w  illingnes.s  of 


hal  a.®  he  .'■at  af  his  pian® 


whereas  Russian  production  in  19,32' and  Canadian  crop,®.  Further,  des-  grant  long-term  credit,  ihe  Ru,ssian:''P  ihen  .and  '•''^i®  ■  'fo 

amounted  to  74L0OO,OO0  bushels,  it '  pite  her  bumper  crops.  Russia  has ,  fhivernment  has  hern  compelled  to  | '•aog®i ‘"is.  even  at  t.-"  .i  dav.  vX- 

vvlll  lhi«  vear  amonnt  l#i  I  (11  £  (inn  _  i  (liir:  nmivn  nn  (ho  inai*ke(  a  e;  a  ovorn-t  \t’hoa1  and  f\(lior  f  .:i!  ni  ti-  'ha  II  g®  ■ 


What  Is  Aim  of  Inquiry? 

The  convirtion  grow.®  in  bii.'une.® :•  circle;: 
ever  the  nee<l  foi  lecKd.'il  ive  action  to 


The  convirtion  grow.®  in  bii.'une.®:-  circle;:  tha*  what-  '  “ 

ever  the  neeil  foi  leguilative  action  to  insuic  ih®  prodined  t 
payment  of  fair  wages  and  I"  protect  Ihe  buying  '' 

publi®,  .small  manufactiirer.s  and  distnhutnrr.,  tli®!®  is  "We  ro 

no  justification  for  ih®  oliviou::  ctfu'i  iipfor®  th®  ('pin- 

Don  of  11 

mitter  on  Frier  .Spreatls  and  .Ma  Buying  to  neat®  iniqtiiinus 
political  capi'ai  at  tli®  cxpeiis®  ot  conrern®  who.;®  'What 

only  crime-  and  mmr  it  would  scrni  to  he-  ha-,  been  .'^ociali; 

to  conduct  iLicir  r>p®i;ition '  .sue®®: -  fiillv  under  mo'l  >t'’ld  bond 

through  t 

ern  condition:;  aP'l  in  t|i®  lac®  of  kerp  <  ompetition.  " 

The  govcrnnient's  inv®rtigainr';  .ippcar  to  have  (i.ulv  .  ■•H.av®  i 

one  object  in  view;  ihc  ma.ioriiv  of  ilic  incmhci'-.  <>r  '  ness  of  g< 
th?  commit1®f.  and  ihc  i-opimiticc'®  I'ounscl  seem  fl®-  lalrtir^  ii 
termin®d  that  nothing  favoral.)!®  .Ui.ill  be  hrouglii  out  ,  "MVisn't 
in  regard  to  lb®  affairs  of  (h®  (onerm:.  being  inv®s  .v.way  wit 

tigaterl.  l'7viri®ni ly  nolliip.g  i,  permitted  ip  the  shape  lh®n  d®cir 

of  evidence  Io  .'-bow  how  the  luihhi'  has  bcncfitfed  as  >" 

,  ,  and  cnfoi 

the  res'ilt  of  low  co.-.t  prodiu  tion,  big  turn-over  a'  ijr,..  j„  j.,, 

sm.all  profit,  tri®  wide  cnfioi'cmcpt  of  Hi®  one  price  in  ih®  icn 

system,  and  other  feature.:  "f  iii®  inoricrn  systoui  of,  .(-ji,,  Finar 

production  and  ili.inbutioii.  ob.'crvation 

Manufaclurirg  (on(®rti::  ;i(cu®rd  of  paying  "ptarv.i-  p„„,|  j,c 
ti'yn  wages"  h.?,ve  had  lull®  or  no  op|iiiitumly  i-if  c\  ('.ninada  ha' 
plaining  the  circurnslani  o;;  ot  exceptional  ca.so.'-  or  '■'f  ,1,3,,  Govern 
submitting  additional  information  on  the  ba.sis  "f  .  offered  by  1 
average.?.  rhe  great  ma.iority  of  employers  of  in-  '  q,,,.  vvost 

dustrial  labor,  we  believe,  have  endeavored  to  keep ;  ,,, 

their  plants  operating  during  the  deprc.ssion  and  tii  ■  jppt  ,„j  ji^p 
retain  a  maximum  number  of  their  employees  even  | 
w'hen  substantial  losse.s  were  being  sustained.  In  ;  •?-  ■  ' — l- 

many  cases  the  largest  possible  numbers  of  vvorkei  1  I  |  ^  F 
have  been  retained  by  reducing  the  mimber  of  hours  I  GUit  V 

of  emplo.vment.  It  would  have  been  simpler  Io  hav®  '  "  ' ■■  - . - 

dismissed  a.  certain  number  while  keeping  the  hal-  Mr.  Wood 
ance  on  full  time.  The  riuestion  might  well  be  asked  for  .social  n 
under  the  circumstances  whether  the.  pow'crs  lhat  be  for  Socialisi 


ing  in  th®  Wall  Street  .Journal  is  quoted  to  show  lhat  amounted  to  741.000,000  bushels,  it '  pite  her  hiiinper  crops.  Russia  has ,  Government  has  hern  compelled  to 

the  Soviet  American  Securities  Gorporation  in  N’evv  'h'"  .''oor  amount  to  I.OIS.oon,- 1  this  week  come  on  the  markel  as  a  export  wheat  and  otiicr  (onsump- 

Vork  is  offering  7®r  gold  bond;-  on  which  principal  '"'^hels.  an  inrrea.®®  of  .some  1  buyer.  Douhtless  she  has  decided  i  tion  goods  to  pay  f.or  .  apual  im- 

,  ^  ,  4  ’  1  4  ,  i.  r  Ci-l.oOO.OOA  bushels  It  ran  there-  to  rrvorsr  previous  poUrirs  ano  pons.  If  (rrcat  Britain  nr  another 

snd  intere.sl  are  1o  h®  paid  .it  Hie  exchange  late  of  f^^p  |.,p  ^.^p^  ,^,3]  w'orld  pro-  supply  m.'ir®  fully  the  ii®pds  of  her  cniintrv  vv®r®  uni  in  gr;uit  Russia  a 

Ihe  rouble  in  foreign  currenc.v.  caili  rouble  being  duction  in  193.3-.31  is  likely  m  be  own  poptilatirn.  Bui  even  the  most  long-term  rredil,  nnl  rpiily  would 

equal  to  7742.34  gramme.®  of  pure  gold.  Having  re-  some  92,000,000  husheis  more  th.nn  oplimistir  cannot  deny  ihai  if  the  Ru.s.sian  vvheai  no  longer  hr  forced 

produced  this  a'lvertisemcnt,  The  Financial  News  1332-33.  oven  if  the.  ('hine.s®  nop  M'hcat  .Agreement  was  neeessary  on  t.o  the  market,  hut  the  impoii 

.  remain.®  unelianged.  I  last  .Tuly  if  is  iimre  than  ever  ne-  movemeni  which  has  been  noHee- 


.Silvn  Prices  an®l  C.hina 


produced  this  a'lverf  isement,  The  Financial  New; 
sav.®  ;• 


"We  romm®nd  this  adverti.sement  to  th®  alten-  of  fur 
lion  of  (;.  (■;  i\IrGe®r,  K,('..  specialmt  in  denunejn-  import 

lion  of  murcr.s.  ‘money  changers  m  th®  l®mpl®'.  amoun 

iniquitous  hanking  conspirators,  etc.  ,  and  ir 

'  What  have  we  line,  Mr.  .MefJeer?  The  I'nion  els. 
of  .'^orialis!  .Soviet  Republic.®  i.ssuing  ,o  7  p®r  cent  1  they  v 
gi'ld  bond,  and  endeavoring  'o  .sell  it  in  New  5  ork  :;75!onii 
through  Hie  .Soviet  American  Srciirilies  Corpor.a-  '  cnijnir 

tion.  ;  hiiahel 

"ILav®  they  not  h®ard  in  Russia  that  ihir-  busi-  '  ono.onn 

ness  r>f  governmenu:  borrowing  money  from  cgpi-  1  ..  j  ',j^p 

la.listir  'u:uirris  a*  high  rates  of  intne.sf  is  all  '  pnfi  ppr 

wrong "  : 

"Wasn't  il  Rmism  ih.a.t  wa.®  first  going  to  d>?  ' 

.away  with  money  and  hanking  altogether  and 
lh®n  decided  to  have  only  paper  money,  circulat-  i 
in®  in  it;;  own  eonfini'.®,  at  value.-,  fix'ed  by  laws 
and  enforced  by  prison  terms  to  prevent  gamb¬ 
ling  in  currency  io  drive  out  the  mone.v’  fh.angern  j 
in  the  temple'.'" 

i  lA  s  f 

Th®  Finamial  News  (’onrludc,®.  it®  editorial  with  the:py,,|^,p 
ob.servation  that  if  appeared  that  Riis;ua  is  in  greater 
need  of  .Mr  .McGcer's  economie  evangelism  than  i.s  i 
(’.anada  having  in  mind  the  rate  at  vvhicli  the  Cana-  ^'j'l 
diaii  Government  is  able,  to  Viorrow  a.s  oppo.sed  Io  that 
offered  by  the  .Soviet  Republie.  is  limit 

Gur  Western  public  men  do  no  real  harm  hv  beina:  1  ‘‘3® 


remain®  unchanged.  last  .Tuly  if  is  more  than  ever  ne-  movemeni  which  ha®  been  noHce- 

.Meanwhile,  demand  shows  signs  ees.sary  now  A'et  all  the  world  able  recently  crmld  he  developed 

of  further  decline.  In  1931-32,  net  know®  that  the  agreement  is  h.ang-  and  acccleraied.  It  would  then  be 

import®  of  wheat  intn  Furope  inc  between  life  and  death.  For  the]  possible  to  inrrease  the  .Nrgentine 

amounted  to 


1 1 1 1 1  ■,,,  I .-,  wheat  int/i  r.iiiou4:i  oit;  CC1  V4  ecu  me  eiiu  'weiic  rio  in®;  |nje.--i  itjr-  I'r  (iMti-.ie®  i  (ic  .  i  i  ^cil  1 1  lU:’ 

amounted  to  613.000,000  husheis. !  Gods,  whose  nmnisrience  seems  to  quota,  wiihuiit  preiudicing  the  qun- 

and  ip  1932-3.3  to  442,000.000  hush-!  stop  .short  at  present-day  econ.'uii- 1  las  of  other  roumries.  Than  Hus 

els.  In  19.33-31.  It  is  estimated.  |  ics.  have  blessed  the  .Argentine  with  n(>  step  at  present  prariirahle  could 

they  will  amount  to  no  more  than  a  crop  which,  if  the  agreement  quo- '  lie  innre  efficHcioiis  in  prc.spr\ing 


I  they  will  amount  to  no  more  than  a  crop  which,  if  the  agreement  quo- '  lie  innre  efficHcioiis  in  prc.spr\ing 
375.000.000  bushels.  Imports  of  all  ta®  are  respected,  will  increase  her  Hie  Wheat  Agreement  It  is,  ,of 

'  cnijnlries  amounted  to  799,OOn.0On  carry-over  from  75, 000. ooo  hu.«,hPlS|  enurse.  uncerlaiu  whether  Rus.sia,  if 

;  bushel®  in  1931-32.  and  to  629.-  in  1933  to  143,000,00  luishrls  in  she  is  to  he  for  the  presem  a  wiieat  m  Anmi'b'a  or  Anierica  would 

000,00(1  busjhels  in  1932-33.  In  193.3-  1934  This  rarry-forward  will  |  iniporting  coiinfr.',  could  be  regard  pp  -itiip  to  sell  liiore  i"  China  is  not 
I  31  ihey  will  amount  to  some  525.-  amount  to  niore  than  half  even  of !  ed  ns  a  long-term  hi.rrnwer  of  'h® ;  .,',.p|p^]lv  ,q„nnd  I'he  effect,  if 

,  oi'fi.uoo  hushebs.  A-  a  result,  world  the  eyeeptional  19,33  34  rrop  of  necessary  standing.  Bin  it  rr-Lj^?.  'woiild  be  '•hori  lived  ,ir;  ''bina 

Ameriran  imports  "f  ctinimoditie.s 

Inside  Stories  of  the  Street 


90  ^  ‘  I  tuna  does  not  suffer  from  low 
value  of  silver.  Ibr  purrhar-in? 
!  power  is  not  inrasured  hv  the  valiie 
'•'"''•'of  the,  silver  slic  possesses,  the 
'  same  as  America's  purchasing  pow- 
oped  p|.  jj;  pleasured  by  Hie  value  of 
P  he  ypii  po.vses.s,  (  hina.  like  every 

other  (('uniry.  pa.v.s  for  her  imports 
chiefl.v  h.v  her  export;..  'I'he  silver 
••"®  in  h®r  p.‘is.sossion.  i">  matter  h'v.v 
big  that  amount  ma.v  be.  do®®  not 
help  pinch  in  hpr  luu  'diasps  abroad 
The  Hieory  that  I"  r.'iisiu.g  the  prie® 
"•  of  silvor  (  hina  would  h®  -ihle  (obtiv 


could  not  long  afford  to  pay  for 
Amfriran  imports  of  rtinmiodities 
with  exports  of  silver  because  .«he 
needs  all  Ihe  silver  she  has  for  her 
medium  of  exchange.  —  Li  Ming, 
Ciiairman,  Rank  of  China. 


■A.-  far  a,®  the  Montreal  stock  cx-;aiid  won  the  set 


and  to  Hie, 'find  that  when  hulida.v  resorts 


rhange  fraternity  is  concerned  Hie  ;0urprisp  of  evervone  continued 


'well  general  business  come.':  in  for 


re.al  tennis  tournament  of 
'he  year  is  now  on.  D  is 


f  their  »a.'  with  defensive  tennis  and  •i'Hl  .share  owing  to  piireha 


pulled  (uil  Hie  third  set  6--I. 


The  British  Debt  Attitude 
Bv  the  terms  of  the  1923  .settU 


improve  then  ment  the  iia.vmeiits  mn.si  he  mad? 


ouruaineiii  leads  to  a  lot  of  enjo.v  -  ".irdrohes  before  going  for  ihrir  an-  either  in  dollars  or  In  gold  or  in 


STIH .  known  as  the  ".Stock  L\-  'able  outings  for  Ihe  floor  members.  nual<ouiing. 

change  Tournameni, "  and  .most  of  whom  are  close  chums  aiul 
is  linulrd  to  the  memhero  represent-  enjoy  the  opportunity  of  having  a  It  i.®  a  m 


r  VVostcni  public  men  do  no  real  harm  by  being  1 different  fiinis  on  the  floor  pleasant  game  back  ot  the  iiiouiilaiii 
.  .  ,  '  of  the  exchange.  It  takes  place  after  the  Tixrltange  closes. 

Ltous  and  p.eturesquP  so  long  a.s  they  keep  their  |  ,  i 


Curt  Comment  on  Current  Events 


(.liih  hack  of  the  Mountain  It  is 
■surprising  the  number  of  old-tune 
players  Htat  either  dig  up  the  old 
rackets  or  get  the  loan  of  one  and 
try  tn  hold  up  their  end  carr.ving 
I  their  team  to  viclory.  The  teams 


Brokers  who  have  been  tn  New  i 
A'ork  rereutly  l  ome  back  with  the  ,  (’ll'  Canada 


story  that  at  every  a  wav  for  a  while  come  back  and  re-  g,  „,p  American  Treasury 

luni  there  a  r  e  port  Hia  condition.®  aiT  " obdorHiHy  , pith®. 

'  .Signs  of  im- i  improved  as  compared  with  what  ‘  ,,.ian®ular  or  nnlv 

emeni,  and  re- : 'hey  were  when  they  left.  One  of , ,  J  J  "  L 
e  greatly  im-  Hie  most  pica.sing  instances  that  !  ejvehamge.  "  •  '!•  ■ 

Fnited  Slates.  ,  has  come  to  financial  circles  is  tjip  '  Produced  in  Great  Bi  la  , 

.s  of  improve- i  large  number  of  repeat  orders  Hi.rl  i  rendeied  h.v  agen.o  Lti  - 


>ng.  bonds  of  the  United  State,®.  But 

- — -  'Great  Britain  ran  obtain  these  dol 

I  mailer  of  great  saiisfar  oi-  gdd  or  bonds  only  in  ex- 

bear  the  many  reports  "ii  change  for  sierljug  that  is  to  sa.' . 
r't  i'i  ri4n  Street  regarding  py  (he  ."ale  of  Brilisli  good.®  or  'ou - 

Li'L ".''’a'd.v  improve-  vices,  since  .sterlin.g  is  nothing  hm 
MH.4rjO>.  ment  in  so  many  line.®  yp  order  on  such  goods  or  ser- 
of  industry  ihrougli-  ,  vice®  If  'he  whole  of  Hie  British 
out  Canada.  People  who  have  been  ;  s,„.p,us;  had  been  pul  at  the  dis- 

J  u  hii<5  r-rimn  hiAr-b-  .  ‘  r*'-**-  ^  _ 


_ II  !  their  team  to  viclory.  The  teams  l-MrUOVElIEXT.  many  signs  of  im- I 'mproved  as  compared  with  what 

•*''  -  —I  yj.  p^eaiy  niatched  as  po.-'sible.  provemeni,  and  re- :  H)e,v  were  when  they  left.  One  of 

Mr  Woodsw’orth  .should  not  ronclud®  that  demands :  "'''•!  '110  result  that  it  ir,  hard  to  port  that  Hungs  have  greatly  im-  Hie  most  pica.sing  instances  that 
r  social  reform  have  anything  to  do  with  domands  '  .it's'  Imw  the  tournameni  is  go-  proved  all  over  Hie  United  Slates.  ,  has  come  to  financial  circles  is  Hi® 


ance  on  full  time.  The  question  might  well  be  asked  for  .social  reform  have  anything  to  do  with  demand;®  "'U'  nameni  is  go-  proved  all  over  Hie  United  Slates,  has  come  to  financial  circles  is  '•''’:  "I?  "  He -ed  hv  a^ents-Brit- 

imripr  the  eirrmn-tancp«i  whether  the  nnwers  (hat  heir  ..  a  „i.,i4c..„,  ‘  "P-  process  of  On®  of  tile  real  sigii.s  of  improve- I  large  number  of  repeat  orders  Hi.il  i lencieieti  D.v  agenr.o  cri 

^  '  '  :  for  ..  octalt.sni.  ^  ,  carrying  the  tournament  ou  to  the  ment  come.®  fi  oni  the  fact  that,  where  :  different  industries  are  gelling  ow- :  ®hipping  companies,  f(w  e.^am- 

would  have  been  better  sati.sfied  if  employers  had  !  p-  ‘f  ■'(■  *  'finals  there  are  a  number  of  long-  people  were  hoarding  their  money  ing  to  the  willingness  of  varioti.s  |  i'lC“  i^Hcai  Britain.  On 

followed  th®  policy  of  di.smissing  all  those  for  whom!  The  election  rc.sults  in  Ontario  and  Saskatche-wa,n  jdrawn-oui  contests  that  see  the  score 'a  few  years  ago  and  paying  little  stores  throughout  the  Dominion  -n  I  the  other  Itand.  American  tariffs 
full  time  employment  could  not  he  provided,  thus  j  indicate  an  even  stronger  movement  for  a  one  party  Change  from  one  side,  of  the  net  to  attention  to  holidays,  they  are  now  i  place  their  orders  well  ahead  in  .gn-  and  American  shipping  legislation 

sw-ellin®’  the  lists  of  dole  receivers  I  svstem  than  a  relurn  to  the  two  nartv  system  '  other.  One  of  Hie  most  intei- ;  .satisfied  that  general  conditions  are  ticipation  of  the  next  .season's  re-  and  shipping  .suhsidic.®  are  there  for 

svxelling  the  li.st.s  of  dole  leceivers,  sy.siem  tnan  a  reiurn  to  me  r^o  party  .system.  week.|murh  better  and  are  going  about  quirements.  For  a  couple  of  .vear- ; 'tio  express  purp.'i.se  of  preventing 

So  far  as  the  big  merchandising  houses  are  con- I  iwlicn  an  ex-champion  lenni.s  pla,vcr  Ihcir  usual  mode  of  living  and  mak- hhiugs  were  so  unsettled  that  mosi  Great  Britain  and  other  foreign 


the  other  Itand.  American 


cerned,  little  ha.s  been  said  about  Ihe  benefits  to  the  j  In  maintaining  his  unchanging  attitude  against  the  was  teamed  iiri  with  a  prominent  in.g  sure  they  have  a  fairl.v  .goo, 1  j  concerns  were  hiiying  from  hand  to 

public  of  low  prices  resulting  from  big  .scale  opera- I  repudiation  of  debts  in  the  Hou.se  this  week.  Premier  Cloor  member  w  hose  weight  ha.s  now  '  holiday  both  during  Hie  winter  and  mouth,  and  keeping  as  little  a.s  por¬ 
tions.  The  incident  in  regard  to  the  purchase  of  I  Bennett  quoted,  "swift  i.s  the  descent  to  hell.  "  to  illus- | the  2(.i0  mark,  and  vv  ho  scl-  ?"mmer.  ^  These  conditions  have  sihle  on  their  shelves.  These  rc- 


tions.  The  incident  in  regard  to  me  purchase  ot  Kenneit  quorea,  swiir  i.s  me  aesceni 
232,000  .yards  of  mu.slin  from  Scotch  makers  at  a  cut  |  trate  the  effect  of  any  other  course 
price,  the  benefit  of  which  was  immediately  pa.ssed  j  ‘r  * 

on  to  the  store's  customers,  could  be  regarded  a.®  |  ^  British  view  is  that  the  "paym 


These  conditions  have  slide  on  their  shelves. 


im  hand  to  j  countries  from  supplying  goods  or 
He  as  po.s-  !  giviti,g  service  |o  the  i  nited  States 
These  rc-  .Anv  endeavor  to  sell  sterling  ered- 


r,Tck®l  in  his  hand  al  icsulled  in  Florida  baling  one  of  peat  orders  indicate  that  ilie  gener:'!  its.  to  tiie  cxieni  of  many  millions. 


i.in'-  otliei  time  of  the  year. 


They  the  greatest  seasons  in  years,  bene-  trade  (onditions  are  lhat  much  nu 


fot  dollar  credits  or  even  for  gold 


were  ina'.clicd  against  a  team  on;  fitting  also  by  the  fact  that  Havana  i  settled  and  that  many  other  line.;  of  w.ould  at  once  produce  a  huge 


A  British  view  is  that  the  "payment  in  kind"’  pro- I  which  'here  was  nnother  old-i imer  ■  w a.s  practically  closed  owing  to  the  hiisincs.®  are  hound  to  he  henefitteil 


tvnical  The  investiealot.s  wanted  to  show  how  ma.®.®  '  P^^al  f'"’  settlement  of  debt.®  to  1  h®  United  States  i.®  ,  "  ho,  about  iweuiy  years  ago.  played  '  disturbances  throughout  Cuba.  Ad-  I  by  the  more  .®tahlc  conditions.  Uaua-  :  send 

huving-  wa®  u®ed  fh  break  down  prices  When  mem- I ''kelv  le*  produce  "nothing  more  than  another  ®l®- |  '"f  naHiiall.v  finds  it  lance  indications  aie  Hi.it  AH-mtie  dian  iiulustiial  .ind  nnaiiclal  l®a'il- !  up, 

buying  ^^as  Uv..ea  lo  oreaK  ao\\n  prices.  v\  non  naRm- >  •  «  IrhttuiiU  to  cor  ihr  racket  uorkinc  resorts  arc  in  toi-  one  ot  the  creat-iOiT.  lK*ue\or.  arc  lmflin.c  it  ^erv  dif  \4oul 

bers  of  the  committee  pointed  nut  th.3t  the  puhljr  had  •  ^^clrjre  on  exchange  payments  or  a  poli^^'jjp  ,3]^  ,1.^^  fonn.  The  ream  with  rst  summers  rhe>  have  known  for  a  ficuli  lo  fi;;uro  our  jusl  what  ir;  -.)■ 

benefitfed  bv  the  breaking  of  a  combine  it  was  evident  linciuirj'^  into  something  which  both  sidCT'  probably  kiv*W|i!i(>  cx-champioii  -ind  the  licav\-  Arcat  many  vears.  I  or  liir*  ing  to  happcti  in  tlio  SIhIc!'  owing  : 

•that  those  steering  the  investigation  did  not  want  any  to  he  more  or  less  futile."  ,  i  V. .  n"’"  '  1.^  t^'  Z'ZZoZZZ  ZZZLZ:! 


dian  iiulustiial  and  financial  lead- 
erf.  lu'weiPf.  arc  fmd!n,g  it  lery  dif 
ficiill  to  figure  out  ,iust  what  is  g.i 


in  Hie  siorling-dollar  exchange, 
seudin.g  .sterling  down  -and  doll.irs 
up.  Hie  chief  sufferer  from  which 
would  he  ilie  l.'iiited  States.  The  dit- 
ficiiltv  in  not  that  'nations  in  di?- 


Hie  ex-champinn  and  Hie  heavy-  great  many  lears.  For  Hi®  pa®r  ing  to  happen  in  iho  Slate;-  •’"'ing  :  ti-ess-  at  e  unable  to  pay  the  United 
weight  on  it  won  Hi®  first  set  3  1  two  or  Hiire  sea.ons  it  wa,';  iio.'-si-  to  the  .ihiiormal  policie,,!  ihai  ar®  !  ^(-,Ypa  what  they  owe,  hut  that  th® 


such  .situation  to  be  emphasized.  1 

It  .seem.®  apparent  from  the  methods  being  follow-  , 
ed  that  it  is  the  big  concerns  much  in  the  public  eye  in  i 
which  the  committee  Is  chiefly  interested.  Those  who  I 
are  in  touch  with  conditions  are  well  aware  that  | 
abuses  in  regard  to  wages  paid  are  much  m.ore  flag  -  i 
rant  In  the  case  of  small  concerns,  and  that  if  there  1 


if.  it.  n.  and  seemed  to  he  rig.Tl  on  their  wa>  t  )  hie  to  pick  up  coHages  even  for  i  being  followed  in  iliai  conntry,  ami 

••  it  it.  il.t.  A'iclovy  III  Hic  sccoud  .®et  w  licu  thc,!  f®w  wcck.®  Of  .1  111 o ti ' li  aliiiost  an,\  that  any  scH'ack  in  Hie  tieighixiriiu; 

,  ,  ^  ■  ’  •  '  p  S  ;  ipufjin^  u(),ju(  Then  there  time  during  Hi®  ;;ruson.  hut  so  iu.ni,\  Republie  would  quickly  have  an  ad- 

Frec  Press,  is  a.®  gofKi  a.®  dead  now.  whatever  m•'’y[^\;^..  |o;ig-(|ra  w  ii-oi.it  game  with  the  of  them  have  been  looked  np  .H-  ver:-®  effect  on  condil  ion.®  lietc.  in 

be  don®,  to  sraixitb  over  Argentina's  misdeineario..  hca\vwei,glif  sening.  and  in  Hie  ready  at  different  resort.®  that  hotel  the  meantime,  howcier,  Hie,v  all  :id- 

One  of  th®  'hip  four'  exporter.®  ho.®  broken  loose  from  j  pi'oce.'s  of  doing  ®o  h®  tired  ®o  men  say  that  all  kinds  of  accoinmo-  init  that  (  anada  has  liown  a  greatc: 


to  the  AVinnineg  ‘‘'f'  "I'en  •’9"'  week.®  or  a  monili  .almost  an.\  dial  any  scH'ack  in  Hie  neiglitioriiu;  '  nako.®  (he  reteipt  of 

’  Y  '  "ere  leading  ahoni  (  —1.  Then  Hiere  time  during  Hi®  ;;rason.  hut  so  mati,\  Republie  would  'piickly  have  an  od-  YiPiii'  imoossihl®  '•'he  • 

•V.  whatever  ui-ayi^^j,.,  io;ig;-(|ra  w  it-oi.it  game  with  the  of  them  have  heen  looked  up  ,(!•  vvr:-e  effect  on  condil  ion.®  lietc.  iiij.p.  j,  , 


of  Hie  United 
eteipt  of  pay- 
The  lyond'.in 


tp,®traint  on  it,®  sale.®,  and  w®  see  no  reason  why  the 
others  should  not  follow  suit  whenever  they  piea.se.  ’ 


quickly  that  he  was  just  through  dation  will  he  al  a  premium  d'lr-  and  more  rapid  iniuroi  ®!;ip;ir  th.m 
for  the  dai .  Froni  ilien  on  the  op-  ing  July  and  August.  Peopj®  w  ho  nioft  people  exper  t®'!  would  he  the 
posing  team  gradualjy  eiinibed  up  .study  the  .situation  pretty  closely  care  even  a  .vear  a.so. 
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HINT 


Can.  Steamships — N.W.  power. 

Wni  you,  kinrlly  Iff.  }mvc  uonr 
advice  aa  to  the  ndvianbility  of  ex- 
chanybiff  Canada  FStrnmship  ft7r 
1041  bonda  for  Northwr.'itoii  Power 
SM7r  1951  bnnda.  While  we  under- 
Stand  that  there  /.s  no  immediate 
likelihood  of  a  re  or  yani  .nation,  of  the 
Canada  Stenmahipa  Company,  it  is 
thought  possible  that  a.  switch  to  the 
power  security  might  be  to  the.  hold¬ 
er’s  advantaye  in  the  Iona  run.  — 
‘'B.  D." 


INVEST 


Stocks  and  Bonds  for  Enhancement 


I  Cm,  P-on'’"''.  I  '-I  '  11  'la’anc?  of  S20,67^, 

I  I  aro  r  si'bsrribr.  /„  -ou,  pape  to  hP  held  at  Win¬ 
ker?  would  be  ohliacd  H  mm  ran  aiv  »^ndhotderR  will  br  | 

\mr  some  informnt'on  t  linking  fund  erpera- 


bonds  t(fc,uidm.n\  G'.'  :947.‘ ii,'-  mortgapr  bonds  i 

tercet  due  1st  of  r  ,,y  l-Vb- three  years,  and  th^  j 

niary  Is!,  viortyaae  "Anl.ina  fund  eoTnp.iny  to  earn  bond. 


\Is  thrrc'anythniy'wrony'wVh  them ,  making  a  rea- 1 

las- rhea  hare  d‘ torcu-'cd  t  itnrader-'^'^PP^}"  allowance  .or  depreciation  1 
'  Will  the  rompanu  hurr  to  , r-  , 'mP'-'’''ement  | 
!oroa.(..:r  or  d' fault  interest  pau-  'P  strain  situation  in  this  roun- | 
I  nirtif  ?—'•/!.  .t  P."  !  developing  some  time  later  in  I 

!  the  year.  As  there  is  no  sugges- 1 


Shawinigan  Bonds. 

XX'lll  you  please  tell  me  uhirh  of 
the  hand,  issues  of  the  Shauiuiaa.n 
XVafer  <t  Pott  er  C>nnpauii  is  tht  first 
mortyayr  bonds  , Series  “A".  I 
mean  trhirh  bond  is  senior  to  all  the 
bond  issttes  and  obliyatinns  of  this 


ftr,  unties  held  by  me:—  , of  any  further  expansion  in  business  Hons  on  the  first  mortgage  bonds  ! 

100  Urnzdutn  Tractiott  at  20.f)0,  .md  earnings.  trrrsf  due  1  pt  -d  A" r i.'rh-  ^  period  of  three  years,  and  th^  ' 

too  lutcniationat  Nickel  at  2S..iO.  Two  preferred  slocks  not  now  pay-  '  7;.,,  •"’'’•lify  of  ( he  comp.any  to  cam  bond  ! 

too  /aipfi  iut  Oii  of  18,75.  :  ing  dividends,  but  with  prospects  for  interest  fully  after  making  a  rea- 

75  Montreal  Power  at  13.50.  resumption  of  dividends  v.'ithm  'he .  .  .  '  ’ ;  aonable  allowance  for  depreciation! 

25  Radio  at  37.7.5.  /lext  year  or  eighteen  months,  pro-  i  Ptmitany  ’oir-'  to  re-  ‘h’Pt'nd  upon  .some  improvement  | 

5  Ford  ••A  ”  at  30.  .  vided  businc.ss  continues  to  expand,  j  ,p  fault  interest  thir.  roun- | 

1st.  Enhancement  of  capital.  .are  (.•anncla  Cement  and  ,  I  /i  jp"  "I  ■'  |  try  developing  some  time  later  In  I 

2nd.  Seenrifti  of  capital.  i  Smith  Paper.  In  view  of  the  fact.  ■  '  !  the  year.  As  there  is  no  sugges- 1 

I  am  in  business  and  income  not  'hat  income  is  not  a  prime  comsider- 1  The  present  low  market  quotations  :  tlon  of  bondholders  being  asked  to  I 
rsscnfiaJ  //u'r  S3  000  i„.  pouera-  ^^ese  securities  j  for  Canadian  Vickers  6-  of  1917  of,  waive  any  default  in  interest  pav- | 

ment  bonds  and  a.  further  S5  000  '’O"’''  attractions  as  a  |  below  .50.  and  the  fact  that  lha  ;  ments  on  the  bonds  at  this  time, 'it  j 

inve.stmeut.  Am  42  and  unmarried.  '  P’‘;,'-hase  at  fo^day's  levels^  ,  bonds  have  not.  reflecled  any  ex-  ,  is  to  be  as.siimed  that  directors  con-  i 

Tidal  insurance  S.b  000  I  he  speculative  attractions  otfered  |  tent,  diiunng  the  pa.st  few  months.  ,  sider  it  likely  that  bond  interest  can  I 

*  ,  .  by  somo  corporation  bonds  to-day  jtlip  jjenrral  improvomrnt  that  has :  be  met  for  some  time  to  come  at' 

i^mtnfirs  held  hy  my  unmanned  j-jp  overlooked.  Durinj^  |  taken  plaoe  in  the  corporation  bond  !  least.  I 

,  a-  u  j  i  t he  pu .St  .SI X  , ,r  n iuo  mont hs  t hp  lank  j  market,  woli M  a  ppH relit Iv  indicate  What  might  develop  next  vear,  of  I 

Motif  real  Trnniuays  (  orporation  bonds  have  |  some  fioiihl  on  the  Sli*eot  as  to  whe- |  course,  it  would  be  imnosMble  to 

^  „  1  Ar-  I '’•'■''‘'’dy  appieciatetl  in  market  value  ither  the  company  can  maintain  the  forecast  in  view  of  the  ob.scure  pros- 

81,000  Domininti  of  Canada.  4  r  ,  to  a  .substantial  cxient,  hut  there  are  j  .servicing  of  the  bonds.  pects  for  any  early  improvement  in 

.  r,  j  •‘‘tdl  .some  protil-making  pos.sibilities  I  For  the  year  emierl  December  the  grain  situation.  Although  re- 

.SI.OOO  Uominion  of  Canada  o  r  I  in  this  field,  among  which  we  might  j  2Sth,  1933.  the  company  reported  an  '  cent  rains  have  apparently  resulted 

_  mention  Ahitihi  I9,y3.  Asbestos  :  operating  profit  of  only  S34.9SP|in  some  improvement  in  the  outlook 

.>.i,.)00  Dominion,  of  Canada,  4  f  fi',  1941,  Famous  Players  6'2'f  |  against  which  bond  interest  and  ex- |  for  the  AVestem  crop  for  this  vear. 

1948,  Re.sligoiu'he  0'',  1948,  and  1  change  absorbed  $151,938  and  riepre- 1  indications  are  that  the  earlv 

Commiou  storks:  ^  Winnipeg  Klecln.'  tV  r  1954.  Of  j  elation  .$194,440.  As  the  result  of  |  drought  conditions  and  grasshopper 

10  R.  A.  tid  at  22. oO.^  these  the  .Abitibi.  .-A  bjstos  and  Res- j  operations  for  last  year  the  profit  1  damage  were  sufficiently  serious  to 

.".O  fufer.  A  tc/v-cf  o'  3.3.15.  tigouche  bonds  are  in  default  of  in- j  and  loss  deficit  of  the  company,  !  make  it  extremely  likeiv  that  the 

I!  .'.lontrral  Potrcr  at  50.^  teresf,  but  there  are  elements  in  the  |  which  amounted  to  $504,259  at  the  AVestern  crop  will  he  at  the  best 

.3  fh  Con-Fronteiiar  at  .3-4.  situation  which  ni'peai  to  provide  1  end  of  1!.'32,  was  increased  to  $90,3.- i  .somewhere  below  normal  As  the 

^  5  Rrll  Tclrphonr  yt  1.50.  .speculative  attract  ion.s  for  the  is- !  278.  I  volume  of  the  gram  crop  is  the 'most  1 

10  Rhawntn/i’ti  Potrcr  at  O-r.  sues.  F'.amoiis  player.s  has  earned  i  Genrrai  business  conditions  have  important  factor  in  the  business  of 

5  Caradiiin  Rarjfi--  at  19.2.).  its  interest  regulaily  .ind  (iperations  I  shown  some  improvement  during  the  the  elevator  eompanies,  the  possibl- 
Ford  “A"  cl  ,30.  ^  of  the  company  seem  bUcly  to  show  i  pa.st  twelve  months,  but  building  ,  lities  for  operations  during  the  next 

10  nrniilian  Trai  tinn  at  -XO.'Ft.  some  improvement  with  better  em- j  operations,  although  recently  some-  fiscal  year,  which  commences  Jiilv 

I.vt.  i^rr-ir,ty  as  to  capital.  ployment  .and  general  business  con- ;  what  more  aetive,  are  still  at  a  com- 1  1st.  do'not  appear  to  be  particularly 

2ttd.  Rrinrus.  ,  ditions  now  prevailing  AVinnipeg  j  parativeiy  low  level,  while  indu.stnal  bright. 

.1/1/  si.vtcr  has  no  other  iii'O))  '’.  Flectric  omitted  paymen!  of  the  iti-  expansion,  involving  a  demand  for  if-  H-  h-  * 

lias  a  further  %2.'\00  for  inrest mctif  tprest  on  the  O',  issue  some  time  I  boilers,  heavy  machinery  and  other  »  WrI  ’  P  Ul 

She  is  particularly  concerned  about  ago.  hut  later  met  the  coupons.  The  j  product.s  of  Canadian  Vickers,  is  ^  Widows  rroblem. 

Montreal  Tramways  bonds;  if  advis-  •  pec  illative  features  in  connection  j  likely  to  be  somewhat  limited  for  fh?  Some  years  ai/o  a  friend  of  mine,  i 
ina  a  switrh.  please  aii-o  .s;o)(/r.s-  with  this  issue  lie  in  the  possibility '  ne.xt  yea f  or  so.  Prospecf.s  for  I'uis  r.rrenfor  of  av  estate  in- 

finns.-  /?,"  rif  a  deal  being  completed  between  j  <ithpr  departments  of  the  company,  lesfrd  the  bonds  in  Dominion  of' 

Your  holdings  of  Nickel.  Imperial  the  company  and  the  city  whereby  j  such  as  the  shipbuilding  yard  and  Canada  War  loan  1937  and  in  Can-\ 
Oil  and  Ford  “A"  all  seem  well  I 'londholders  would  be  guaranteed  in- ■  tpp  n.irplane  works  are  also  obscure,  '’d'l  Permanent  Mortyaae  Corpora-] 
worth  retaining  in  view  of  the  pn.s- ,  tcrcsl  on  their  bonds  even  at.  a  .some- j  insofar  as  the  early  future  is  con-  drbrninres.  and  turned  .sonic 

.sibilities  for  tbe.se  stocks  in  tlm|what  lower  rale.  |cemed.  '  over  to  leyatre.  a  woman  with  no  e.r-\ 

j  event  of  any  upturn  in  the  .stock'  The  above  list  of  common  .stocks,  i  ¥  ■¥  ¥  y  porience.  in  business.  A  few  days! 

i  market.  All  three  stock.s,  in  addi- !  preferred  stocks  and  corporation;  ..  p-.jf:-  /-.rain  ayo  I  dtscorered  that  a  hroAcr-.v  i 

I  tion  to  ha.ving  definite  investment  i  bon/i.s  could  be  used  not  only  a.s  >  salesma,ti  had  leifh  a  line  of  folk 

!  attractions  have  real  speculative  po- 1  choice  for  the  investment  of  the  As  a  reader  and  subscriber  of  your  about  inereasiuy  her  capital,  tnd.nr- 
j  tentialitie.s  over  a  moderate  period,  'funds  you  pre.sently  have  available.  I  poper,  /  would  like  your  views  on  rd  her  to  part  with  her  1937  Vic- 
Rrazilian  Traction  and  .Montreal ! '^nt  also  for  the  reinvestment  of  anyiA/bertu  Cram  R'y  1948  bonds  I  tory  Loan  and  some  of  the  Canada 
Power  may  l)oth  (luite  eoni’eivablv  i  ^’tbds  derived  from  the  sale  of  a  I /mne  $2,500  o/  these  and  f  am  ad  vis-  Permanent  Mortyaye  debentures  and 
he  laggards  in  anv  f.nvorahlc  mar- '  portion  or  all  of  your  Brazilian  Trae- !  erf  /o  .sc// current  price  o/ orm/nrf  r/nri^c  her  instead  the  fnllowiny 
kel  which  mav  develop  this  year  In  i  tion  and  Montreal  Power  holdings,  if  i  «9  or  70.  irhirh  would  mean  a  lo.ss  bonds  :  A.s.snriafed  Tel.  A-  Tel.  5*-^ 
the  ca.se  of  Brazilian  Tractfon.  the  |  con.sider  that  this  should  be  j /row  98. //ic  price  pnirf  in  1926.  !  dne  A/nrc/i.  1955.  o/  89,  $2,000;  Poic- 

outlook  is  beclouded  by  the  obscure  j  done.  !  /  am  intere.sted  at  the  moment  ft'  Corpnmfioti  of  Canada  A'2'"r  30 

ioeonomic  situation  in  Brazil  and  the;  AVith  regard  to  your  sister's  list.i„,^,.p  income  than  anythiny  else,  hear  ennrertible  debentures  due 


I  am  in  business  and  income  luit  onu  i.s  m.  i 

Consideration  of  the  short  term  essential.  Hare  $3,000  in  govern-  >ti  youi  cas, 

and  long  term  possibilities  for  Can-  ment  bonds  and  a.  further  $5,000  /'i'' i  "if'  a"" 

ada  Steamships  and  Northwestern  investmeut.  Am  i2  and  unmarried.  ' ^ 

Power  bonds  would  seem  to  Indicate  Total  insuran.re  $5,000.  :  speculative  ; 

that,  ^om  the  long  term  point  of  Securities  held  by  my  nii»«//)  ricrf ,  should  not  he"m-p 
view,  Canada  Steamships  has  rather  '  Dhr/Ast  " 

better  pos.sihilities  than  has  the  row-  ,8.3,000  Montreal  Tramways  bonds,' ....rnor 

erbond.  On  the  other  hand,  pres-  r,G.- 1955.  '  ,  i  XladTa 

ent  negotiations  now  under  way  he-  g,  ooo  Domininn  of  Canada  4''r\tct  a'subsiantnl  ex 
tween  the  City  of  AVinnipeg  and  the  I  sMIl  some  i  ,  t 

V  $4,000  Dominion  o/  Cotiorfo  hCr  in  this  field,  amon 

pr^is!o  Northwestern  Pow-  ,04,.  mention  Ah.tib,  .5' 

’„tai:Sn"nr«vS ;; 

,o  V'e' ’ 

p»rn  =  11  .'.lontrral  Power  at  50.  le^csf.  but  there  a 

wit^a  lio  ^  HiColl-Frontenac  at  34.  situation  whirl,  a 

^p  troi.^iP  Tclrphonr  at  1.50.  .speculative  attiac 

the  troubles  of  the  company  during  1  ypauiniycu  Power  at  65.  sues  F'amous  P 

the  past  four  years  have  been  c.-us-  Canad'an  Ranfi-  at  19.2;,.  its  interest  regula 

ed  to  a  greater  extent  by  unCavov-  ,,  go.  o  threompanv  se 

able  gram  marketing  conditions  than  n,a:ilian  Traction  at  49.25.  some  improvemcn 

nLs  Turh''  ^'''■■<'■‘^1  as  to  capital.  ployment  and  gen 

ness.  The  hu.sine.ss  depie.ssion,  na-  2ttd.  Rrtnrus.  ,  ditions  now  prevn 

turally.  had  a  .serious  effert  upon  „„„  „„  FFctric  omitted  p 

th»  package  freight,  pa.s.senger  and  go  -, 00  for  iurrstmenf  forest  on  the  6', 

hotel  business  of  the  company,  hut  <5,,^  is  particularly  concerned  abouf  ago.  hut  later  met 
th°  principal  factor  in  the  severe  /t/ou/rcr//  Tramways  bonds;  if  ei'/rw- • -pooiilative  fcatui 
contrarfion  in  revenues  of  (^anada  „  ,„a.;trh.  phase  airr  suayr.s-  wUh  this  i.ssiie  lie 
oteamships  was  the  .seriou.s  decline  ^  ^ 

in  the  gram  liusmess.  .and  the  sub-' 

requent  breakdown  of,  h^  grain  rateV?""’'  he  compan.v  and 

.structure  in  this  count -V  ^  Oil  and  Ford  “A  all  •s-c'^m  well ,  bondholders  w oiild 

While  the  -raui  situa'ior  is  ra-  retaining  in  view  of  the  pu.s- |  tcrcsl  on  their  bon, 

ther  unlikeh- Vo^^;ange  sibilities  for  tbe.se  .stocks  in  thp  I  what  lower  rale, 

it  may  alter  materially  for  (be  bet-!'''’''"'  ""V  ''Pl'tci  ll-<-  T'le  «hove  list  0 

te-r  over  the  next  vear  or  so.  and  i  ^  '  8ildi-  pre  erte  s  ^ 

op-ration.s  and  financial  nosition  of  I '7,  definite  investment  j  bonds  lould  he  us 

th-  cnmpanv  would  naturally  benefit  :  •'^rcculative  po-  choice  for  the  >7 


BARCLAYS  BANK  (CANADA) 

OPERATIAG  VADER  THE  CANADIAf*  BANK  ACT 

1  ROV  IDES  a  complete  bank* 

Blog  B€r»ic.e  for  trade  within 
the  Empire.  Alanufacturera, 
merchant.^,  importers  and 
eiporters  are  eordially  inHted 
to  discuss  their  overseas 
l.'anking  problems  and  to 
avail  themselves  of  direct 
banking  facilities  afforded  by 


THE  BARC.LAY  GROUP  OF  BANKS 

MAlNTAIMXr.  OVER  vixfo  OKI  ICES  A.NU  KITH 
RLSOt  RCKs  l.xr.EK.UI.NO 
S2..VM).00(i.n«i0 


BARCLAYS  BANK  LIMIim 
With  0»rT  SOr-O  Br^nchffB  In 
England  and 


BRin^n  T.rvFV  bajvk 

With  ?fH)  BraacJbaa  lo 
ScnUaod 


I’^OS  B4NK  OF  MAM.HFSTFR.  LTD. 

^’Ith  lt»4  Br-%nrh^«  tn  thr*  North 
of  FngUnd 

BARCLAYS  BANK  (FRANCE)  LFU.  B4Rf.L4YS  BANK  S.A.I. 

15  Braorhea  in  Franra  liraut-hoa  at  Rome 

and  Algeria  and  Genna 

BARCLAYS  BANK  fOOMIMON.  COLONUL  AND  OVERSEAS) 
With  Over  44HI  Branrhe»  in  \frti  a  and  Branohea  in 
Britiah  ^rat  Indies  Hriiiah  Gutatia  Egypt  Sudan 
Palealine  Ceihraltax  Malta 


BARf'LAY'K  II.%A'K  (f.AA’AUA) 


MONTREAL 

214  ST.  .lAMES  STREF.I 


TORONTO 

60  KING  STREET  WEST 


ra  on.  and  Za-nc  Vl  noZ^n  of  i having  definite  investment ;  bonds  could  he  u.sed  not  on  y  a.-  .sales 

ZZanZAmuld  nah  ra!?v  bZm  '  attractions,  have  real  speculative  po- 1  choice  for  the  investment  of  the  As  a  reader  and  sub.srnber  of  your  ahow 

tentialitie.s  over  a  moderate  period.  !  funds  you  pre.sently  have  available.  I  pnper  /  would  like  your  rwws  m,  erf  h 

Mdr  .nbl>  from  any  such  de\el-  f-ra^ilian  Traction  and  Montreal !  but  also  for  the  reinvestment  of  any  i  d/ber/u  Cram  h'y  194h  bonds  I  tori, 


;  electricity  and  gas  departments,  but. ,  nients  marKciwist.  a.-  pirvioiu  iy  i  ^  ...  .  '  ■  '  ,  ""'  .\rie  ran  our  nr  rnem  now 

in  the  absence  of  prospects  for  any  I  •‘'tated.  Montreal.  Rower  and  Brazil- ;  berla  Facific  Grain  is  undoubtedly  and  put  the  money  t,i  trustee  inve.sf- 
honds  of  1967  Series  j  increase  in  the  dividend  rate  on  the  I  tan.  while  well  worth  retaining  for  I  somewhat  obscure.  This  company  ments.  or  hold  0,1  in  the  hope  of 


TRUSTPJLS  -  fzXECVTORS  —  ADMiyiSTRATORS 
TRAiXSFER  AGENTS  REGISTRARS 

Thr  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMP.ANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  bes,  years  of  your  life  building  up  a  heritage  for  t'b* 
protection  and  comfort  of  vour  loved  ones.  Make  assurance  doublv  sure 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Dircctovs 

B.  FI.\L  BROWN.  President  and  General  Manager 
H  M  CHAUVTN.  K  C  .  Chiirman  of  fhe  Pn.^r4 
PALL  GALIPERT.  RALPH  LOCKE  Vir-  Prrf.den'Y 
Br-p.Gen  C  E  MrCDAIG.  HON  F  CARRELL,  MLC 
C.  CORDON  HYDE,  K.C..  GH  COOK  E  MERRILL  DESAt'LNtEF." 

\\  DOIG  ROBB 

Manager.  FRANK  S.  TAYLOR.  Sec.-Treas..  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 

Prariches  and  Igcncie.i. 

TORONTO  \\N«  OIVKIl  FIOIftN  tOV  IIFGIN  \  l\NV>«TFLLF.  MAN 
H  M.IFW  »iu1  UtMlON.  KN«...t41  MfK.rrate.  E.r.  i  ’ 


"A',  the  4'.j'.s  of  1968  Series  “B";  j  stock.  Which  do  not  annear  to  be  their  long  term  potentialities,  might  is  one  of  the  largest  and  most  pow-  their  inrrensing  m  value.  I  under-  i.  .  .  .  .  . . 

.5".s  of  1970  Series  “C":  and  the  4 'o's  pfirticiijafiy  bi-ia-ht  within  the  next  quite  pos.sibly  be  somewhat  slowierful  grain  elevator  companies  in  sfand  Assnriatrd  Tel  and  Tel.  are  . 

of  1970  Series  "TV- of  .=5hawinigan  vem-  anv  ’con.siderahlv  higher  levels  '  movers  and  the  same  seeiti.s  true  of, Canada,  owning  or  eontrclling  ter-  rfoic  orer  .30  points  below  what  .she  "t  of  around  $,0  on  the  (  anada  with  the  company,  that  the  situa- 
Water  *  Power  are  all  first  mort-i'a,,-  t'he  i'ssiie  vvould  hardiv  aonear  to  Canadian  Pacific,  in  which  dividend  ;  minal  elevator  facilities  in  Vancoii- 1  poirf.  while  the  Canadian  companies  Northern  Porver  .security.  The  prob- ,  tion  ha.s  during  the  past  year  been 
gage  and  collateral  trust  issues  andlpp  iustified  in  the  lisht  of  the  mea-  prospects  for  the  immediate  futuure  yer.  Calgary  and  the  head  of  the;  ore  not  .so  had.  I  have  .several  J'O'  Iben  resoive.s  itself  into  a  ques-  s  owing  .some  improvement,  that  the 
non,’  of  the.se  series  have  anv  prior-  jne  vield  of  onlv  around  4  per  cent  are  obscure.  C.  P.  R..  bowever.  Lakes,  with  a  very  substantial  sior- \times  noted  you  .spoke  well  of  Can-  of  whether  it  would  be  g(iod  ^company  has  been  bettering  iLs  posi- 

itv  over  the  others  in  .so  far  as  provided  hv  the  issue  at  current  may  po.s.siblv  enjov  a  fairly  gener-  age  rapacity,  and,  in  addition,  a ;  orfo  Permanent  Mortgage  Corpora-  Pol'^y  for  a  woman  to  whom  the  tion  and  enjoying  to  some  e.xtent  an 
either  interest  or  as.sets  are  concern-  market  levels  '  ous  appreciation  under  more  favor-  large  num'ner  of  eountn,-  grain  ele- 1 /to»,  debentures  and  in  loss  of  $700  on  her  investment  capi-  improvement  in  operations.  Indica- 

ed.  3’he  Shawinigan  bonds  may  be  Both  of  these  securities  of  course  able  market  conditions  becau.se  of  j  valors  stategically  located  through-  ;  would  like  you  to  confirm  your  npin-  means  something  turns  are  that  there  is  no  immediate 

classified  as  a  high  grade  corpora-  hio  really  aUrZh-e  investment Z,u'  the  wide  popularity  of  the  stock  and  out  the  Prairie  Provmres.  Opera- ;  im,  of  them.  .sell  her  holding.s  a  this  time,  un-  fear  with  regard  to  the  servicing  of 

tion  i,s.suc  and  the  .security  behind  a  hold  oZ  a  period  buZ  the  reaction  upon  the  company's  re-  tions  of  the  company  in  recent  years  i  /  ^  .,uh.,rribrr  and  follow  your  ^  Z 


uv  nvpr  inp  oiners  in  no  lar  as  nmvif  erl  bv  the  issue  at  rurrentiniav  posySiuiv  urijuv  n  4aiii.5  . . .  iwifr, ,  '  - - ;  '  ^  . a.u 

either  interest  or  as.sets  are  concern-  market  levels  ous  appreciation  under  more  favor- 1  large  ntimner  of  eountn,-  grain  ele- 1 /to»,  debentures  and  in  of  SIPO  mi  her  investment  capi-  impiovement  in  operations.  Indica- 

ed.  3’he  Shawinigan  bonds  may  be  Both  of  these  securities  of  course  able  market  conditions  becau.se  of  j  valors  stategically  located  through-  ;  would  like  you  to  confirm  your  npin-  means  something  turns  are  that  there  is  no  immediate 

classified  as  a  high  grade  corpora-  hio  reall-v  aUrZh-e  inve-^tmentZ,)r  the  wide  popularity  of  the  stock  and  out  the  Prairie  Provmres.  Opera- ;  im,  of  them.  .sell  her  holding.s  a  this  time,  un-  fear  with  regard  to  the  servicing  of 

tion  i,s.suc  and  the  .securitv  behind  a  hold  ovm  a Zriod  b^^^^  the  reaction  upon  the  company’s  re-  tions  of  the  company  in  recent  years'  ,  ^  ,i,h.,rribrr  and  follow  your  'fj'  ^  -T  ‘'""T  k 

the  bonds  both  as  regards  principal  g-e.sted,  there  are  features  in  the  venue  and  earnings  of  any  .siibstan- 1  haye  been  affected  by  the  unfavor- ;  week.-~-N.  .8."  '  fiefaiilting  in,,.ppear  to  he  any  particular  haste 

and  inlprpst  appears  very  frood.  early  outlook  which  mi^’ht  indicate  tial  pick-up  in  general  biusiness  i  able  grain  situation  in  the  Domin-  ■»  i  fL.  e  u  f  ^n•y^  c  the  early  future.  c^essaiy  in  dispt^ing  of  the  bond. 

The  company  during  the  three  thZ  fZ  markerZpZiation  throughout  the  country.  1  mn.  and.  in  addition,  has  been  work-  T  he  swatch  in  the  fall  of  1931  from  Canada  Northern  Power  is,  of  ■  ''  >th  regard  to  Canada  Permanent 

years  of  diffieuit  operations,  cau.sed  the  next  vear  theTssue  might  not  We  do  not  think  that  your  sister  j  mg  under  the  handicap  of  an  im- 1 1^''  course,  tfs  its  ma  rket  would  indirate,  -'jortgage  ,lebenture.s,  this  security 

by  the  low  rate  of  operations  in  the  do  .so  w-eU  as  ouite  a  niimher  of  need  have  anv  concern  in  connection  paired  working  capital  position  cans-  T^ynada  Permanent  Mortgage,  dehen-  „  vi-ell  secured  i.ssue  and  could  be  .nl'' ays  has  and  .still  is  looked  upon 

pulp  and  paper  industry  - -which  is  other  stocks  on  the  market  with  the  Montreal  Tramways  bonds  |  ed  directly  by  losses  resulting  I''"mT  'p-  "as  wathout  doubt  an  nnfor-  clas.sified  as  a  high  grade  husine.s.s  as  a  high  grade  irvestment  Th° 

an  important  factor  in  the  company's  Seciiurities  which  we  believe  are  M  is  true  that  this  is  a  general  j  unauthorized  speeulation  in  gram  ,  t'mate  moxe  on  the  part  of  this  man’s  investmont  Power  Corpora-  Tmnpany  is  exceptionally  well  man- 

business  and  also  by  the  genc’ral  worm  conZeratZn  mrinvestt  mortgage  i.s.sue,  and  that  the  com- j  with  funds  of  the  company  by  'fad- 1 " '^man  as  you  obviously  realize  tion  bond  is  not  .so  well  .secured,  hut,  aged,  is  very  s  rong  financially,  and 

depression  in  industrw,  w-as  able  to  the  $5  000  you  presently  panv  is  p.pparentlv  suffering  a  more!  mg  officials  since  dis.sociatcd  "'"hjaT^f  Z  ff''P'’‘'ation  bonds  which  even  during  the  worst  years  of  the  ^a..  maintained  a  substantial  earn- 

cover  fullv  requirements  on  its  fund-  have  available^  are  Nati,mal  Brew--  or  less  considerable  decline  in  rev-:  the  org,anization  during  19,30  ,  weie  then  purchased  have  any  place  depression,  interest  was  well  cover- ,  7^  despite  the  keendiffieul- 

ed  debt  with  a  more  or  less  substan- l-eries  .Shawiniean  Lohlaw-  Groeeter-  ernes  and  earnings,  but  the  fran- |  The  balance  sheet  of  the  company  j " ment  list  of  a  ed.  and  there  seems  no  reason  for  *'e''  expeiimeed  in  the  loan  and 

tial  margin  to  spare.  At  the  pres-  '‘I .y-  imnoPial  Oil  and  Goodyear  el'i-^e  of  the  company  with  the  city  ;  as  at  .June  .30th.  1933.  showed  total  !  "  'flow-  who  is  presumably  dependent  any  immediate  nervou.sness  with  re-  moitgage  field  during  the  past  few- 
enttime^the  pulp  and  paper  com-;  Tiro.  All  o^rZi  .-ompnn^^^^^^  ^PPears  to  offer'  a  good  .iepree  of !  assets  of  $12,404,338,  up  from  «'''''’’‘'ing  of  this  bond 

panies  are  aijain  operating;'  al  close  arnon^  the  leatiors  in  theii’  resnec- ’  interest  on  thojlftR.e.ll  from  the  previous  balance  The  Associated  Tel.  S:  Tel.  hone!  is 

to  eapacitv,  and  with  general  indu.s-  five  industries  and  should  benefit  i  Pond.s.  ’  Current  assets  were  .shown  j  Cndoubtedly  the  safest  course  tn  the  issue  ,->n  which  the  market  ap-  ri.o,  n  Mil  i  FxrxMf 

trial  business  definitely  on  the  'ip- '  from  -  anv  continued  im-  In  eonne-tion  w-ith  the  ,$2,500  |  at  $.$5,188,533,  and  current  liabilities  '  adopt  would  be  to  .sell  these  seeuri-  patently  entertains  tlm  mos^  serious , 

grade,  combined  with  ihe  fact  that  i nrovenmnt  in  eeneral  business  and  Uvhich  vour  si.ster  has  available  fnr;at  .$5,402,295  indicating  an  exre.ss  rites  right  aw-ay.  taking  the  loss  in-  douht.s  with  regard  to  the  security  |  'ri.i  =  ar,  ,•>„  me  m  .im  mcr-a.«ed 

Rhaw-inigan  as  a  i-e.sult  .-.f  the  re,:cnt  i  nrluslZl  .-onditions  FverO  one  I  mvestrAent .  I  he  .same  list  ,->f  common  j  of  current  liabilities  over  rur-|dicafcd  at  current  market  quuola-  This  company  w-hk-h  t.s  a  holding  or- ' -i-'ni.in4  f.-.,  ,h-  Dr„m- 

hringing  into  production  of  its  new  j, ,f  the  stocks  pav  divi,len,ls  al  !  stocks  we  have  suggested  for  your ;  rent  as.sets  of  $213., 62.  The  ma- j  tion.s  and  reinvest  the  proceeds  in  ganization  controlling  a  number  of  beiio,  f-,.mr  Miiime  '-empanY-  Lim- 


hind  the  bonds 


disbursements  in  the  event  ‘culalive  for  her  need.' 


Acadia  Sugar — Paper  Stocks.  I  formation  of  the  pre.sent  company  is  ,  panics  arciuired  and  the  share  ex- j 

,  natiirallv  somewhat  more  specula-  change  basis  were  as  follows;  . 

As  a  reader  of  your  paper  may  I  \  securitv.  also  a  $5  pai  j  ('„,ona  Mine.s  I  share  Alliance 

sk  i.s  ^radia  Sugar  rommau  a, i,^  at  for  6  shares  Corona, 

refprrrd  a  safff  .^peculafioit.  o  o,  ^  n«tiiiniinf  .  *if  I 

.  ulJi..  .  Irirnund  o  to  Kvch  nssimim);|  nnnrat  Mines  I  share  Alliance 


ask  is  Acadia  Sugar  eommnu  and'. 


Additional  Issue 


$2,000,000 


if  .so.  flow  much.  Jukrtcr  ic  addiri^^  i  Boi.schatel  I  shate  Alliance  for 

priced  paper  rornmoii  .storks  ts  the  „„  ,He  preferred,  it  i  S"  •'shares  Boischatel. 

mo.st  likely  to  increa.se.  in  pnre  ?-  arrears  '  Marriott  I  share  Alliance  for  13 

“Inquiry.  ’  preferred  are  liquidated,  and  shares  Marriott. 

The  preferred  slock  of  Acadia  |  cciisideiation  can  he  given  to  oivi  i  Mormac  Dev.  3  shares  Alliance 
Sugar  Company  at  current  market  j  jjpndj;  on  the  common  stock.  F'or  |  for  50  .«hares  Morrnac  Dev. 
quotation.s  of  4  12  to  5- (the  stock  is  ;  long  term  pos.sibilities.  of  comae,  I  ^f  f^p  properties  are  located  m 

a  $5  par  value  issue)  appears  to  of-  {f,p  potentialities  on  the  common  are  yjarriott  and  Dufresnov  tow-nships 

fer  attractions  as  a  speculative  probably  better  than  the  preferred,  j  ■„  isTorthw-e.slern  Quebec.  At  lat- 

inve.stment  for  a  hold  over  a  period  |  b„f  for  a  hold  over  a  moderate  per-  L^,  reports  some  surface  work  had 

This  company  which  operate.s  a  j  ,od.  the  preferred  appears  to  offer  '  ^,one  on  the  Dufre.snov  claim.-? 
sugar  refinery  near  Halifax  and  o;reater  attraetions.  ',TndsurfareworUar)ddiam,->nddrill- 

ivhich  has  a  .siistantial  demand  for  I  ,.,iffi,.„it  to  rhr*,.?e  |  ing  on  those  in  Marriott  townships, 

its  pr7duct.s  both  in  the  dorneshe  and  :  attractive!  p.,„.  fj^p^l  ^p^p  p„,,pH  June 

export  ^  than  the  others  from  among  the  j  3,^  ^<,33  .\iiiance  Mining  Securi- 

steady  expan.sion  m  "f  common  stocks  of  paper  !  ypj,  reported  a  net  !,-,ss'of  $6,831 

TnT^rsrroZnrofftsZeVe  show-n  at  'hat  are  li.sted  on  'he  |  „heet  .shov.-cd  current  a.ssets 

«Sa4^94^anri  market.s.  These  tsaues  I  Pf  jnve.st ments  at  cost. 

$634,394  and  net  earnings  available  ponsidered  as  ,Iistmctly  553  163  and  current  liabilities  of 

For^thl  vea^  1  bgfoneraZf  profUs  ^Pe^"lative,  and  in  each  case,  even  ,.^,„p  pf  ,^0  in- 

rZiZr^ZSl3  15'>  whiir  Z^  granting  the  recent  improvomenr  the  time  of  the  issu- 

Gammas  appliuable  to  tne  prGiGrrpu  i  tnriii<’'t I'v*  it  will  b*'  some  con  ^  •  •  •_  ai.' 

stock  were  $287,172,  1^‘dZZ  t  nnv  rZl  eZ  Properties  acquired  by  this 

During  1933  the  company  paid,  ZZvprn^  asset  vahie  i.s  placed  i very  much  in  the, 
addition  to  the  regular  6  per  cent  i^ghind  the  issue.s  The  market  rec- I  Prospect  stage  and  insufficient  work 
dividend  on  the  stock.  5  per  cent,  ex-  .  -  ..  several  pulp  and  paper  ha-s  apparently  yet  been  done  to  pro- 
tra  on  account  of  arrears.  Up  to  "ZZn  stoZ  since  thf  beginXg  ^ny  real  indications  as  to  the 

date  this  year  3  per  cent,  has  been  .f  ...  „pa,.  ;=  follows  future  possibilities.  The  stock 

paid  on  account  of  arrears  in  addi-  ^  ’  '.  must  be  con.sidered  as  being  distinct- 

tion  to  the  regular  quarterly  divi-  Zfr'iZ  oHce  'Y  speculative, 

dends  amounting  to  3  per  cent,  for  f^'vear  ^  y  -f-  *  * 

the  two  quarters.  Payment  on  June  i  Y  _ _ 

l.st  of  the  regular  1  to  per  cent,  divi-  Abitibi... .  ...  ...  87  ’’i  -  I  P"” 

dent  and  an  extra  l'2''r  on  arrears,  Lonsol.  Paper.-  ....  -  •  rNQUIRIES  from  subscribers 

brought  the  balance  of  arrears  as  at  C-cs.  - -  ~  J  regard  to  their  invest- 

that  date  to  12  per  cent.  Lawrence——  ...  ~  2  ~  /3  ments  and  problems  are  invit- 

As  operations  this  year  are  under-  Price  Bros . -  .-.  —  J  ■  10  4  Answers  are  based  upon 

stood  to  have  been  at  least  on  the  *  *  information  which  THE  FIN- 

same  level  as  last  year,  when  earn-  Alliance  Mining  and  Securities.!  ANCIAL  TIMES  believes  re- 

ings  were  equivalent  to  over  19  per  ^  ,  I  liable,  fair,  and  unprejudiced, 

cent.,  or  more  than  three  times  ic-  I  shall  he  very  glad  if  you  will  be  j  hut  beyond  the  exercise  of 

gular  dividend  requirement.s  on  the  good  enough  to  yix'c  me  partieular.s,\  care  in  .securing  such  in  forma- 

stock,  the  prospects  of  cf,ntinueil  M-i  together  with  your  opinion,  regard-  tion  THE  FIN  ANCIAL  TIMES 

quidation  of  arrears  by  extra  ca.sh  ing  the  pn.s.sihiiities  of  Alliance  Min-  cannot  assume  responsibility. 

payments  appear  bright.  As  the  ing  and  Sceuritie.s,  Limited.  Inquiries  must  bear  the  sig- 

stock  is  currently  quoted  at  just.  The  head  office  of  this  mine  is  to  nature  and  address  of  the 

around  par  value,  a  substantial  be  found  in  the  Blackburn  Building,  writer  in  order  to  receive  at- 

yicld  to  the  purchaser  is  indicated  Ottawa.  Oiit.--“C.  O.  L.’’  tention.  Answers  thought  to 

provided  extras  on  account  of  ar-  Alliance  Mining  &  Securities,  Lim-  be  of  public,  interest  will  be 

rears  are  paid  in  addition  to  the  re-  ited.  was  forme,!  in  .lime,  1930,  to  published.  All  answers  are 

gular  aividfftds.  ,  acquire  the  asset-^  an"!  properties  of  mailed  provided  postage  is  ett- 

The  coninio.i  stock  on  which  no  a  number  of  mining  companies  on  an  closed. 
dividends  have  been  paid  since  the  *  exchange  of  shares  basis.  The  com-  _  _ 


Calgary  Power  Company,  Limited 

First  Mortgage  Bonds  —  5%  Series  due  1964 


To  he  dated  .Tune  1st,  1934 


To  mature  June  1st,  1964 


Denominations:  $1,000  and  $500 


/NQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
ill  formation  lehich  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
hut  beyond  the  cxcrci.se  of 
care  in  .securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  hear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public,  interest  will  be 
published.  All  answers  are 
mailed  provided  postage  is  enr 
closed. 


Principal  and  interest  payable  in  lawful  money  of  Canada 


The  Companv,  incorporated  under  the  laws  of  the  Dominion  of  Canada,  has 
since  1911  been  engaged  in  the  production  and  sale  of  electricity  in  the  Province 
of  Alberta.  Three-quarters  of  the  electricity  generated  in  the  Province  is  pro¬ 
duced  by  the  Company’s  water  power  plants.  Its  1,8.^0-mile  transmission  system 
extends  over  a  large  part  of  the  more  thickly  settled  area  of  the  Province, 
serving  a  quarter  of  a  million  people. 


Detnils  of  the  Company’s  business  and  of  this  issue  are  contained,  in 
the  descriptive  circular,  copies  of  vihich  will  he  furnished  upon  request. 


Price:  97  and  accrued  interest,  to  yield  5.20% 

Delivery  if,  as  and  when  issued  and  received  by  us  and  subject  tn  approval  by  counsel  of  all 
proceedings.  It  is  expected  that  bonds  in  inte-rim  form  will  be  available  about  July  5th,  1934. 


Royal  Securities  Corporation,  Limited 


THF  FlfTANCTAL  TIMES.  MONtIffiAL-  JUNE  22,  1934 


NEWS  OF  INSURANCE  AND  BANKING 


DAD^S  JOB 


Superintendents  of  Insurance  | 

To  Discuss  Important  Matter s\ 


A  father's  duty  is  not,  ended  when,  throupfc  life  Insur^inre,  he  has  • 
provided  a  capital  eum  for  his  family  In  the  event  of  h!a  death. 

He  should  ensure  its  wise  administration,  so  that  the  maximum  t 
income  ^yill  he  ayailable  during  the  children's  dependent  years. 

The  SUIN'  LIFE  FAMILY  IXCOME  plan  was  created  for  tlib  express^ 
purpose.  ,It  will  guarantee;  ,, 

An  Immediate  income  when  It  Is  needed. 

The  continuance  of  It  while  necessary.  •  '  '  i 

The.  cessation  of  It  when  It  Is  no  longer  required.  "  ij f  I 

A^D  A  capital  sum  when  the  rpsponslbillties  and  anxieties  >cf  {I 
bringing  up  the  children  are  over.  ^  t! 

^  i 

Ask  for  tho  booklet  A  Guaranteed  Familtf  Incom.o  T 

Sun  Life  Assurance  Company  " 
of  Canada 

Head  Office  -----  Montreal 


368,000,000  Francs  AddiHon 
Is  Reported  For  We€4t 
Ended  June  8 


■  The  Association  of  Superlnten-  [  For  several  years  the  conference 
dents  of  Insurance  of  th*}  Provinces  j  has  been  endeavoring  to  work  out 
j  of  Canada  will  hold  Its  .annual  con- i  a  spt  of  uniform  definitions  of  the 
I  ference.  September  11th  to  llth  at  j  upwards  of  twenty  classes  of  In- 
:  yalnt  John.  N  B  .  w-lth  ’he  Admiral  j  surance  commonly  known  to  the 
;  Beatty  Hotel  as  convention  head-  business.  These  definitions  varv 
quarters.  This  is  the  first  occasion,  j  widely  at  the  present  time  In  the 
•  according  to  the  announcement  by  |  several  provincial  statutes  e.vcept 
'R.  Leighton  Foster.  K.C  .  superm-  as  regards  the  major  classes  of  life 
tendent  of  insurance  for  Ontario  and  fire  and  automobile  insurance 
;  and  secretarv  of  the  bodv.  that  the  The  application  of  the  different  di¬ 
annual  meeting  of  the  associatton  visions  of  the  general  insurance 
,  has  been  held  in  the  Maritime  Pro-  statutes  relating  to  special  classes 
’  Vinces  of  insurance,  the  administration  of 

It  is  stated  In  the  announcement  provincial  licensing  requirements, 
that  the  agenda  of  the  annu-a!  meet-  and  the  homogeneity  of  the  parfl- 
I  ing  Is  p  heavy  one.  -and  that  some  culars  furnished  all  provinces  hy 
I  important  husine^ss  will  come  up  the  companies  of  their  premiums 
for  discussion.  .A  final  d^islon  is  and  losses  hy  classes  of  Insiir.ance. 

^  expected  with  regard  to  numerous  obviously  demands  uniformity  in 
(  proposed  changes  in  the  Uniform  these  matters  A  joint  commitieee  of 
Tiife  Insurance  Act.  which  is  in  the  fire,  marine  and  casualty  com 
force  in  every  one  of  rhe  rgnadian  panics  has  been  meeting  frequently 
provinces  with  the  exreption  of  during  recent  months,  and  it  Is  hop- 
Quebec,  It  is  also  expected  that  ed  that  final  agreement  will  he 
changes  in  the  Uniform  Fire  Insur-  reached  at  the  F34  conference 
ance  .Art.  which  wii]  he  vecom- .  At  the  USS  conference  a  special 
mended  by  a  special  committee  committee  w'as  organlaed  to  inves- 
formed  last  year  to  consider  neces  tigate  the  credit  and  free  insurance 
sary  ch.anges  in  The  legislation  has  evil  This  o,omm1ttee  has  unanim- 
ed  on  “xperlencp.  of  the  past  jo  ouslr  recommended  that  each  pro-, 
years,  win  he  considered  ?omo  mi-  ’  inee  cal!  for  a  quarterly  return  of 
nor  .amendments  ro  the  Uniform  Au-  agent.='  balances  more  than  90  days, 
romohile  Insurance  .Act  now  in  overdue  and  the  call  win  shortl^bei 
force  in  all  provinces  except  Que-  issued  by  several  provinces.  The 
h'^c,  as  a  result  of  its  recommenda-  report  of  the  committee  upon  a  re- 
tion  at  the  1933  conference  are  also  view  of  the  returns  filed  Is  aw.au-, 
likeb-  +0  be,  made  at  this  meeting  '  ed  with  keen  Inte.rest.  ' 


Superintendent  Telb  Senate 
Committee  Last  Year  Was 
Peak  Period 

OVER  $7,000,000  SOLD  j 

Ottawa. 


Report  Shows  Increases  in  Un- 
dciovriting  Profit  and  in 
Total  Assets 


BOURSE  HOLDS  STEADY 


Paris.  —  The  return  of  the  Bank 
of  France,  giving  its  position  as  of 
June  8,  shows  another  increase  o! 
368,0h0,0t>t'  francs  Id  gold,  the  re¬ 
serve  ratio  going  from  78.98  to 
79.1fio{.,  The  gold  reserve  is  now 
78.645,(>ha,nno  francs;  it  is  4.717.- 
000, non  francs  above  the  earlier  low- 
record  of  19.34.  which  was  73,928.- 
ono.ooo  on  March  2,  Additions  in 
recent  weeks  were  chiefly 


government  an- 
I  nuity  fund  is  being  operated  at  a 
profit.  E.  G.  Blackadar,  superinten¬ 
dent  of  annuities,  department  of 
labor  told  the  Senate  special  com¬ 
mittee  on  public  accounts, 

The  total  amount  received  since 
1908 — ^the  26  years  Government  an¬ 
nuities  have  been  in  effect  —  was 
$43,413,000.  Payments  In  the  same 
period  totalled  $18.56.5,000.  The  an¬ 
nuities  fund  has  a  credit  of  $35.- 
<100,000  with  the  finance  department. 
Mr  Blackadar  informed  the  commit¬ 
tee 

The  average  interest  charge  | 
allowed  the  fund  was  4A2^r.  The 


_  from 

;  shipments  arranged  bv  the  British 
equalization  fund,  which  has  been 
I  obliged  to  intervene  considerably  in 
the  market  to  support  sterling  be- 
'  cause  French  capital  continues  to  be 
wlthdravn  from  London  and  foreign 
capita!  also  is  coming  to  France 
Hoarded  gold  also  continues  to  re¬ 
turn  to  the  bank,  both  from  home 
and  foreign  quarters,  but  a  wide 
margin  still  remains  for  further 


'  ment  obligations  outstanding  last 
year  was  4.62c;.  The  Government, 
■however,  absorbs  the  administration 
.  costs  of  the  fund 

:  The  Government  received  the  an- 
;  nuities  fund  into  the  consolidated 
'revenues  at  a  slightly  lower  interest 
I  cost  than  if  U  had  to  borrow^  the 
!  money  in  the  open  market,  it 
:  w'as  expiain'^d.  The  appropriation 
of  the  annuities  department  for  1954 
was  $S5.9<h^  This  ■'•■as  an  increase 
I  from  $55,090  in  1933,  when  $3<t.0O0 
j  additional  had  h“en  needed  to  pay 
commissions  on  annuities  sold 
I  There  w-as  an  increase  in  .annui- 
'  ties  sold  to  over  ?7.<'00,0on  ■jojt  ■'•ear  i 
from  $3,500,009  in  1932,  The  pre¬ 
vious  peak  year  was  102.9  ■when  $4  - 
281,000  was  sold  The  average  in 
the  five-year  period  1929  to  1932  was 
$3,500,000,  The  depression  had  i 

caused  the  public  to  consider  annul-  ■ 
ties  to  a  larger  extent.  Mr.  Blacka-  , 
dar  stated.  There  w-as  no  attempt  | 
to  compete  with  insurance  com¬ 
panies.  Postmasters  handled  <he  an-  ' 
nuities  in  rural  districts  and  agents  ; 
'vers  employed  on  commission  in  the  I 
cities  The  annuities  -K-ere  particu- ' 
larly  for  wage-earners,  and  for  aged  ' 
persons  with  small  incomes  In  1929  I 
the  annuitv  sold  was  reduced  from  ' 
IS.'lOO  to  $1,200  i 


The  Rova!  does  a  w-orld-wtde  bust- 
ness  and  its  ligure?  ar®  interesting: 
not  onh’  for  iheir  size  hut  also  be- 
ca'gsp  they  gi-.-e  come  indication  of 
the  trade  condition,-,  thi-ouehnut  the 
globe  The  cnmr.an'-  has  operated  in 
Canada  .-ince  is^t  and  enjovs  a 
commanding  nosit'on  in  rhe  cann-’ 
dian  insurance  field  -.vhei-e  it  is  un¬ 
der  th“  management  of  t  h  La-' 
belle  The  ♦otai  esser.c  of  the  in. 

ft!t''tion  now  .amo'in*  to  i266,9<2,843 
on  the  bas's  .of  $.s  for  the  riound.  j 
In  the  fire  department,  premiums  j 
amounted  to  and  losses  I 

to  $12,699.32?;  After  ded'teting  eix- i 
pens.es.  a  profit  of  $2. 593.110  is 
shown  Th.e  fire  fund  now  amounts  1 
to  $28,562.06.';  ■which,  as  the  chair¬ 
man  remarked  in  his  speech,  "repre-  j 
.cents  19301.  of  the  premium  income, 
a  high  standard  of  sectritv  to  our  | 
policyholders  "  j 

Premium:  in  the  Casualtv  &  Gen- : 
er.al  Department?  .imounted  to  $25.-  i 
936  1'99  and  Losses  $14.196.49,5,  After  i 
deducting  expense:  a  profit  of  $535.-  : 
620  ha.3  been  carried  to  profit  and; 
loss  account.  The  fund  now  amounU  , 
to  $25.025  750  which  approximates  1 
1990;.  of  th.e  premium  income  in  this  i 
Department  ; 

In  the  Life  Department  6,210  new  ; 
policies  were  issued  for  a  total  of  j 
319. 93, 3, 7.55.  Total  net  prepjlums  , 

amounted  tr,  .ti. 388, 005  and  interest.  1 
less  inrome  tax,  to  $4,398,265  Claims.  ' 
including  bonus  additions,  amounted 
to  ?6,*525.3t';  After  deducting  all  ' 
expenses  15.336  T.'io  has  been  added  ' 
to  The  I’fe  and  anniiir''  fund,  mcreas-  ' 
inc  it  to  S127.^a2.^4^ 

Marm*  Departmon*  premiums  .  ■ 
amounted  to  $4,045,365  and  losses  * 
and  expenses  -'■ere  $2,204,040  The  ,  '■ 
balance  earned  for-vard.  including  J 
the  additional  reserve,  amounts  to  ' 
.$7..341..325  i ! 

The  tetai  amount  transferred  to'- 
the  profit  and  loss  account  frnm  | ' 
underwriting  accounts  lincludmg ' 
I'fc'i  was  $3,693  ,'’1.8  and  the  sum  of;^ 
$550,999  was  tran.:-farred  to  the  su- j ' 
perannuation  fund  The  amount;*^ 
carried  forward  is  $8,106,160  '' 


-A  Pnreix  Mctcai  ^  Asfor.ances  it!  Ferre  (Dec. 

Every  dollar  of  pur-  31,  198,3)  ■  ■  $51S„521,S<86.00  ^ 

-  •  •  •  ''^13S.»l-V50S.0O  r. 

Snrplne  Fnndc,  and  Contln.  : 
dindends  or  held  in  geiicv  Reserve® _  ^ 

trust  for  future  dia-  (£t i  ni  -on  nj  • 

trlbutlon.  $ll,917,f)2(W)4 

the  Mutual  Life  A$suratiee  Co.  of  Canada 


Head  OfTir. 


Teaching  The  Young  Idea 
How  to  Bank 


MUTUAL 


CF?!t£S 

Toronto 

Ottawa 

V'ancouver 

Victoria 

Edmonton 

Ceieary 

Saskatoon 

Winnipeg 

Montreal 

Qt:ebec  City 

Si  John 

Halifax 


^GTON 


NADA 


■999  franco,  it  should  be  easy  to 
;  recover  the  amount  nece&sary  to  sa- 
i  ttsfy  French  creditors,  either  bv 
[creating  a  "clearing  house"  or  bv  a 
'  special  tax  on  Imports  from  Ger¬ 
many,  which  would  be  even  simpler 
As,  for  the  resumption  of  externa! 
payments  at  the  end  of  the  morato¬ 
rium,  that  will  depend  on  Germa¬ 
ny's  honesty.  Concerning  that,  there 
is  much  doubt  felt  in  French  finan¬ 
cial  circles,  where  the  belief  prevails 
that  failure  to  meet  pax-ments  was 
not  quite  involuntary. 

German  officials  will,  however, 
doubtless  realize  that  their  beha'-ior 
will  completely  ruin  their  foreign 
credit,  unless  a  serious  effort  Is 
made  to  recover  some  measure  of 
the  confidence  of  foreign  markets 
and  investors. 

London  and  $Far  Debts. 

London — Despite  the  German  d^- 


DOLICIES  MON- ASSESSABLE,  PAYING 
dividends  ranging  from  20'i4T0307= 


taking  place  in  the  London  bullion 
market.  Hoarding  abroad  again 
parently  i.?  in  progress, 
by  the  Gorman  crisis, 
sold  a.  substantia!  quantitv 
don.  presumably  t 
change,  but  buyers 
keen  that 
♦her  have 
siderable 


•ap- 

uini’i'a'f  n 
Germany 
-  in  I.on- 
support  ex- 
h.ave  been  so 
until  the  last  d.ay  or  two 
been  bidding  at  a  con- 
premium.  on  the  United 
States-Frenrh  parity  of  equh-alent 
prices 

More  than  £3.099,999  of  gold  was 
dealt  in  thi.'  week.  The,  Utiial  se- 
creev  xvas  observed  concerning  'is 
disnosa!,  huf  a  cousidorahle  q'lan 
tity  was  bought  for  United  Ptates 
account,  while  the  rest  continues  to 
find  its  way  to  the  Continent  at  *he 
dollar  rate  price,  which  did  not 
vary  greatly. 


fkv  &  Narine  Infumtif^  0nipant^ 

pRfniDEsa:,  RI 

Liability  Guaranteed  by 
The  Phoenix.  Insurance  Co. 
of  Hartford 

Total  Assets  over  $:49, 909.009 


Equitable  Insurance 
Society,  Limited 
of  England 
ESTABLISHED  iSoi 
Owned  by 

■Atlas  Assurance  Co. 

of  London,  Eng. 

Cottblced  Fund?)  over  V’O.O'W.OOD 


Staff  Arpointments 


rnriT  oHOvvitvot  iv  vest. 

Winnipeg  —  It  is  new  predicted 
that  if  fsrientlflr  fruit  hr««^ding-  in 
the  Prairie  Prcvinre*:  confinu^s  nf  th* 
!  present  ratA  of  proffrese.  ■'•  ithin  th* 
next  twenty  years  th®  wAc-ti^rn  pra^ 
ries  will  havp  a  renge  fruit.^ 

almost  equal  in  quaUt\-  to  those  now 
Frown  in  th*^  principal  fruit-Frnn  inc 
areas  of  Canada  Tn  th«ir  natuv.g] 
condition  th®  •"anadian  prHiri^a^  pvo- 
diice  wild  fruit?  in  considerable 
tv  dolirmu?  wild  etrawbervv 

i-z*  native  to  v^ry  large,  area?.  Ra.i''- 
berrie?.  gooseberries,  r.uvraifi*:,  ‘‘ran- 
porrjes.  saskaroon?  and  pluin.^  pvoxA- 
wild  in  manv  localities  Apple-,  xvevp 
introduced  many  year?  ago  and  '  arie- 
ties  ha^'e  been  developed  ''hieh  cin 
well  under  prairie  condition?  .'Iread' 
any  farmer  ^'ho  can  grow  wheat  ran 
have  a  considerable  9-arietv  of  fruit?, 
and  with  scientific  fruit  hr‘=‘eHjng  it 


Tonsfli??!!  BaDk  nf  r onunarcA. 

?  H  <?<=hhie.  forme-lv  a'’'‘OUnt3nf 

of  r'anadian  B'Siik  of  Coiiimprce 
3t  WciHngt-pn  Phorbrookn. 

b^-;  been  made  Tr.anager  Beauhar- 
O.ue  ,  sucreeding  T  P.  De-any, 
who  ha?  been  appointed  ni.an.ager  at 
Lennoryilie,  One. 


George  Lyman  &  Son 

l.tMtTED 
General  .^gent^ 

Room  301 — 4P5  MiGi!!  St. 
Marq  524!. 

A.  H  vaLLANCE  S  M  ELLIOTT 

Manager  Join* 


Bank  of  >'OTB  Sf-ntia. 

Tohn  R.O?.-  ha.?  bPen  appointed 
manager  of  the  Bank  of  N'o-.-.a  Sco¬ 
tia  at  Peith.  Onr 
F.  M  Hope  has  been  made,  m.an- 
ager  at  Pembroke,  On' 

B  Howard  ha?  been  appointed  ar- 
countant,  and  t  h  Rattee  assizt- 
ant  accountant  at  ^.i^ntrea!,  Q’le 


The  Finenrlal  Times  reaches  n 
class  i«f  people  vho  are  iuferested 
niifl  able  to  buj  iiDestmeut  securl* 
ties. 


Eots!  Bank  nf  Canada. 

R  -A.  Robert.'',  .formeriv  manager 
of  the  Royal  Bank  of  Canada  a* 
Craik  has  been  appointed  manager 
at  Allan,  Fa.^k 

C.  3.  2Jardona!d.  formerlv  man¬ 
ager  at  .imher.st  have  been  made 
manager  at  Newrarf!=,  N'.S.,  sueoped- 
ing  TY  R  friiiUrjhank.  wh"?  ha? 
been  made  mana.ger  a?  .Amber?' 

S.  M,  oimon?.  former!-  at  Im¬ 
perial  ha.s  beet:  made-  manager  a* 
Alida,  3a?k 

C.  G  M  McEe--,  form.erly  manager 
at  Cochrane,  ha?  be^n  m-ade  manager 
at  Ledur.  Aha  .  .eurceedipg  .1.  K  A' 
kin.son.  who  ba?  hppn  made  nian- 
ager  at  Corbrane,  Alta 

T  R  i'!a’'k,  formerly  -it  Edmon. 
ton.  ba?  been  made  mana.ger  pt  ptr 
Valiev,  A.!ta  .  succeeding  D  Mar- 
kie,  V  bo  has  been  m.ade  manager  ^ 
at  Fairview,  Alta 

H.  3.  V  Thur?tan?,  formerly 
astiistant  manager  at  Toronto  ha.s  i 
been  made  manager  at  Sarnia,  <9nt. 

F.  Dunlop  formerly  manager  a< 
Fairview,  l\as  been  appointed  man-  1 
ager  at  Didsburv.  Alta  i 


In  GETTIWG  WORRteO  ABOUT 

jiM«  He  needs 

HIS  SLEEP.— oh! 
^  ^OMES 

^  DOT,  MAYBE  SHE 
SUGGEST 
\  somethims, 


1t*S  no  use, dear,  1  CANT 
SLEEP,  I'm  going  down 
FOR  A  SMOKE  AND  A 
^  READ  . 


Bank  Clearings 


Bsi'.k  r.lparing?  ir  Car.Sfla  foi 
Jure  14th  and  coiroarieons  «*’! 
follow: 


NEXT  MORNING  AFTER 
FOLLOWING  DOT'S  ADVICE 


I  Crro-wlns:  Market  Canmllai!  Wool. 

Otta'o-a.  —  One  of  t.he  m.oet  en- 
cour.aging  faetcr?  insofar  aa  Cana¬ 
dian  w-ocis  are  concerned  !=  the  :n- 
creaplne:  ■■.t?e  of  Canadian  wool?  hv 
Canadian  manufacturerf  jays  the 
.Agrlc’j!tur.ai  Situation  Bulletin  ■y.'-l! 
gr.adsd  ■wool?,  v-hether  co-oper.at.r-t''- 
'onfigned  for  official  grading  from 
Droduc-AT?'  PhipriTAn^s.  ^vh*^thr-T 

graded  by  wool  brokf^r?.  ar?  in  s^-*ad:* 
demand  for  Imm^diat*  mil!  r^quira- 
Tn'^-nt?  Th?'!*®  et*-  ptili  fom*-  I'Otr 
wo*?!  In  tarmp^r?’  hand?  having  h*r-n 
ATr.r  from  low-prir^  •$'Aarp. 
likely  b«  ma**V^^*d  In.  .qc- 

rord^ng  to  the  Bulletin  if  prp.«pnt 
p^'irf?  arp  maintained  In  addition, 
home  ppinniner  and  weavine  ha?  in- 
'“r»a?<^d  a?  w^ll  as  other  ♦extilA  han¬ 
dicraft?.  retjATune  thp  Canadian  oiqr. 
ket  of  from  fivo  fr>  5ix  million  pound? 
of  wool  p^r  annum 


4-1’ WHY  DOWTVOU 
GIVE  HIM  A  GLASS 
OT  S)C0  0Lt>  STOCK 
ALE  EVERY  NIGHT 
BEFORe  HE  GOES 
TO  BED  ?_  JACK 
j  SAYS  ITS  THB 
greatest  „ 
t  NIGHTCAP  eVER. 


WHY,  THAT  SOUNDS 

UKE  THE  same  -raooetE 
my  husband  had  some 

WEEKS  AGO  — LiSTEW  | 


3.. honestly,  DOT  , 

1m  worried  about 
Jim- HE  Isn't  sleeping 

WELL  AT  ALL.  WHAT 

should  I  do  ? 


THAT  WAS  THE  BEST  NIGHTS 
SLEEP  IVE  HAD  TOR  WEEKS. 

I  FEEL  LIKE  A  MILLION  DOLLARS 
again,  THANKS  TO  YOU 
AMD  VOUR 

H  ^  OLD  STOCK  ALE. 


to 

21  S-airi*  Tnhn  . 

12  ■'-’ctcrii 

1$  P.egdra 

14  Ed.-r  or.tcr. 

15  Erar.tferd 

16  Kirgstnp 

17  Peterbw.urh 
1?  Wirds-r 

22  Fort  Wiii’en!. 
2.3  Sherbrooke 
24  Kitoheoer 

29  Moose  .Tax 
39  N.  Weetminste! 

34  Saskatoon 

35  Moncton 
39  Chatham 
42  Sarnia 

382  Sudbury 
631  Medicine  Hat 
600  Prince  .tlbert 
670  Lethbridge. 

Brandon  .  . 


'  Ethic?  of  cour?e  are  based  on 
I  idea!?,  but  knowledge  can  be  ac- 
'  quired  by  observation  and  ?tud.''  and 
j  the  Injtitiitp  of  Banker?  1,n  Great 
iBrifain  ha?  been  most  purressfu!  in 
I  directing  the  lafter.  The  blab 
j  standard  ethtrs  for  which  'he  old 
country  hanking  fraternity  is  noted 
i?  due  »o  the  tradition?  hande-d  rion-n 
I  in  the  different  institution?  from 
I  one  generation  to  another,  just  as 
arc  the  regimental  tr-adltions  in  the 
army 

In  Canada,  courses  of  study  have 
been  organized  along  the  lines  of 
the  British  courses.  The  general 
courses  are  known  as  extra  mural, 
which  sounds  much  better  than  cor¬ 
respondence  courses,  and  t  hey  are  di¬ 
vided  into  junior  and  senior.  The 
former  deals  with  office  routine,,  the 
Bills  of  Exchange  Act.  commercial 
law,  accounting,  and  elementary  eco- 


BIO  r.AIT  I.T  VKSTOf  K  Rk'.rFirT* 

Sapkatoon  —  Liv^.^tnck  Fr^rpipt.a  nt 
thA  Saskatoon  storkyarrl?  in  thp 
flvr-  months  of  th^  .vpar  .ehowrr]  n 
puhstantlal  srain  o\  pr  thosA  of  t 
similar  porlod  of  last  >Aar.  Axropt  in 
♦  ho  hog:  Ajass.  r'aftlp  reopjpt.®  nnni- 
hererl  16.d7!1  hpad,  as  aeainst 
hAad  in  tho  sainA  fl^■A  month?  of 
calvAp  I42.filfi  aealn.wt  hops, 

7?2.‘^43  acrain.et  ph«''p.  211?. -^7? 

against  and  hor?®? 

against  14.026 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  bny  Inrestment  secnrl* 
ties. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  22,  1934 


NEWS  OF  MINING  AND  OIL  SECURITIES 
EASIER  TENMNcT  I  One  of  the  Richeai  1  FIRST  REPORT  OF  BRALORNE  PIJ 


l/LYLLlirLU  AF  i£if\  !  ^  '-'onithio,, 

men  in  fiie  world,  ihr  Lond'-T  ,'m- 

1?  A  PI  V  CTDCAirTU  'll 

CAuLI  DiaEinbin  r^csid^nt  d 

iLnkp  Piioie  Minof, 

.  r -  .  i  With  Rnckofplier.  Ford,  MorKun, 

IVIOAt  ^IWininrj  Issuo.s  Declined  tlio  Express  ]iiik,s  the  name  of  thi.; 
in  Generfsiiy  IJpJit  Canadian  who  walked  the.  "trail  of 

Trarlincr  Yukon  to  hunt  for 

iraaing  ,,  ai,,,;!-,.  ili.>  Ptiilinrinos.  Aii5- 


FIRST  REPORT  OF 
SULLIVAN  GOLD 


BRALORNE  PLANS 
TO  DOUBLE  ORE 


SHOWS  PROGRESS’  RESERVES  SOON 


I  consnltinj  eneineer,  states  In  UAnMIlkT/^  CTAD 

]  preliminary  report.  Several  him- !  |T|I|K|v||«I|  ^|/|K 
:  dred  channel  samples  are  expected  |  *'*''***'■*’''  ^ 

to  he  cut  durins  the  eourae  of  this  /YITTI  YMCC  DI  AM  '< 

program,,  Mr.  MeMasfer  reports,  in-,  UU1L1™1jU  1  LAll  j 

;  asniiich  as  there  are  a  t.ntal  of  22. 

i  veins  to  rheek.  No.  2  vein,  on  which  '  A|?  I\ry|?|  ADMUMT 

an  c.xtdoratory  shaft  has  been  sunk  :  Y/f  l/lj  *  LiJL VI  luLlll  1  ' 

'to  a  dopth  of  To  feet,  has  been  pirk-i 
eterl  for  over  a  ienjrth  of  half  a  _  .  ,,  .  •  .. 

mil'’.  Approximately  2.500  feet  nor’h i  '-'P  ff  LeveU  May; 

of  the  \o,  1  shaft,  a  shallow-  sh.aft  i  Justify  Mill  of  500  Tons 
I  has  heen  sunk  to  a  depth  of  ".5  ft.)  Capacity  ' 

I  in  whieh  free  cold  is  visible  all  the! 


Two  ...d  Half  Veso™  Supply  Stopp.us  Up  of  Mill  CapaeP.v  I™,’ 

Indicated  at  Present  Capa-  hactor  in  Determining  Re-  1  hiph  crade.  This  shaft  is  said  toi  .  -  I 

city  of  Mill  cent  Dividend  Rise  I  I’p  "o  ftie  same  strike  as  the  No  -2  i  4-,„ of  April  Mnrn- 

-  -  i  _  ivetn.  althouch  the  vein  has  not !  (Falrviewl  Gold  Mlne.s. , 

50  TON  CAPACITY  j  COST.S  ARE  REDUCED  ;  ' 

Tlw  ini.in!  reporl  nf  Sullivan  Con-  I  In  ni.nl.lnn  ilioir  rnroni  flnoisinn  to  '  ,,1,21' d  n,"'oollo,umodfio'’72o  ’"oTon-lf  lim'it'.  'rlninls'  iif.''To 't*ha  f 

sflidtiTod  Mines,  Jyimilf'd.  shows  dividond  rate  nn  Rralorno  i  ‘  f  ■»  ti  a  North-West  and  adjacent  to  the' 

st.-.n.i.Tl  prucress  m  development.  For  '  *  ^n  work  S^.ppl  ?s  anXSmen,  i »he  strike  of 

the  nr.ii,  ,t  T  .  ic.o,  .  ,,  ,  I'eetors  took  into  consideration  the  poippiies  ana  equipment  svstein.  Also  dunne  i 

sV  t  '1  H  up '""’^’^'7’  ^7  summers  procram  I,  ho  nton.h  of  April,  n.  E.  riothier' 

I  '.i-i.  SI, lies  rres  nent  A.  H.  Pnraf  s.  mn  ,1...^:^,  .i_-  _  '  _  ^  have  alrcnrtv  hern  HclivprrH  tn  thp  _  .  '  \ 


6  TO  8  MONTHS  WORK 


COSTS  ARE  REDUCED 


n  ,he  Philiprine.s.  Aus- ^  '-“J'  I  iJ'>v,aena  isise 

SEE  HIGHER  GOLD  PRICE  R^nVoatl^am,md'the^ul^^^^^  50  TON  CAPACITY  |  COSTS  ArFrEDUCED 

■ -  centuf.v.  lie  lahorod  tor  five  years  |  .  -  |  — - - 

Toronto  lj«ireau  The  FinanciAl  Tim-s.  jis  a  miner  and  pro.spector  in  the  i  The  initial  report  of  Sullivan  Con-  i  In  nmkin.a  their  rerent,  deei.sinn  to 
~  P'ollowing  earlier  If, irnare  heat  of  Death  Valley.  'solidatf,,)  .\ihips_  j^imited.  shows  .suh- !  •‘■'''ee  the  dividend  rate  on  Hralorne 

istrength.  a  slightly  ea.aier  tendency  |  Harry  Oakes  found  his  mine  in  ictaniini  nv, ao,.n,ic,>,v,n.n.  ir.,- I 'iines  from  .50  ,vonts  to  fid  rents  di- 
dcvelopcd  among  practically  all|l!l]2  when  lie  staked  tlie  l.ake  Shore,  i  .  ‘  ^  '  .rectors  took  into  consideration  the 

groups  in  the  mining  section  of  the  The  war  interfered  with  financiivs:  lino,  ’‘'‘"i  ary  I,  lf',1-1,  to  .May  '.If.-iri  that  the  mill  will  he  stepiied  iin 

Toronto  Stock  Exchange  at  mid-lfinally  he  sold  oOn.OOO  .shares  to  ‘  ';i«‘-'''dent  A,  H.  Paradis,  i  ,1,  .,n(,  tons  during  the  .summer.  Gra- 

week,  carrying  prices,  with  few  ex-  Ruffalo  intereats  at  "JVg  cents  new  nianagenieni  ex-  (ifyjng  .,c;  (he  news  of  dividends  13 

cepiions,  into  lower  ground.  S?a-isliare.  Harry  Oa.'-.es  is  said  to  still  ■M  ’  ISO  on  mill  eon.slruetion,  shareholders,  the  niine  develop- 

soned  gold  .sliares,  outside  of  Bra- |  hold  l.dOd.nOd  shares  of  the  mine's  ’'"  '  ‘  nn  i  iiudier  plant.  $5. 6^0  on  mpnt.s  presently  under  wav  are  ex- 
Inrne  and  Lake  Shore,  were  all  gen- |  2,hdd.dnd  capital  stock,  s  hares  i  and  sundry  otlior  ex- !  ppcted  to  at  least  doiih'e  the  ore  re- 

erally  lower,  although  losses  werejeently  sold  at  ^.'it.aO.  I  hr  ii7t  ,  1"  ‘'rinnection  therewith  spi  ves  during  the  next  six  months, 

only  nf  a  minor  nature.  Secondary!  Lake  Sliore  now  pays  $;>  in'*';  ,7  /  V,  . ^  [dy  5„(,,Ph  as  tlie  annual  report  re- 

and  .iunior  is.sue.s  followed  accord- !  sh;i  re  in  dividends  a  year  and  thati^7  I’aradis  to  s'haroholi.- |  )p.,sed  Iasi  .April  and  covering  the 


the  company's 


'.  a  .  .  '^'■^nt  that  the  mill  will  he  stepped  up 

lesident  A.  H.  Paradis,  ,,1,  .|,tp  ,,„jg  diii-ing  the  summer.  Gra- 
V  new  management  ex-  dfying  as  the  news  o--— ■-  - 


pended  :?.’,',,isd  on  mill  eon.slruetion,  shareholders,  the  niine'd, 
nmvo  -  ‘''ncdier  plant.  $o,6h0  on  mpnts  presently  under  way  .1 


titying  as  the  news  of  dividends  13 
for  shareholders,  the  mine  develop¬ 
ments  presently  under  way  are  ex¬ 
pected  to  at  least  doiih'e  the  ore  re¬ 
serves  during  the  next  six  months. 


rngly,  while  Base  Metals  and  silver!  means  $;’,0afl,non  a  ye.ir  10  iti 


finder. :  ' 


issues  declined  small  amount.s.  Oil  j  Half  of  this  is  exempt  from  inennie 
and  gas  shares,  in  light  dealing.s,  t.-tx.  The  government  allows  an  ex- 
show-e.d  losses  in  most  (a.se.s  of  alenipfion  of  .50  por  cent,  .'if  divi- 


•  fisral  year  ended  fieeembcr  ?,!.  15,13, 

ilie  management  ,  show-ed  ore  reserves  of  23O,(i0ii  tons 


awa  and  Washington,  although ,  Shaft  Sinking  Ha.s  Reached  ‘'"’'“''‘a "‘7*^''’'*'"'’'’ I capacity  from  2.5n  tons  to 

:  new-.s  seems  to  have  been  dls- !  Dpnth  of  ^2<^  Ft  Vvilh  ^OO  erected  »'  sndi  manner  1400  tons,  will  hr  rompleted  about 

infed  hy  the  Street.  A  atp.tomcnt  ^ -Pln  capacii\  could  ho  mrrea.sed  i  .steptember  I,  but  this  does  not  mean 


fractional  nature.  During  the  week  |  dends  received  from  gold  mines  f' 
tinder  review-  a  failing  off  in  the  ^  offset  the  depletion  of  the  mine, 
volume  of  transaetions  was  evident,'  _ _ _ 

carrifi IF  MINFS 

The  Financial  Times  weighted  in-  UnlPUlLLiljLi  ITjinLiU 

workgoesahead 

ments  w-ere  made  at  mid-week  by  - — 

Ottawa  and  Washington,  although ,  Shaft  Sinking  Has  Reached 

m  l^^ve  been  dls-!  Depth  of  125  Ft.  V/ilh  500 

counted  hy  the  Street.  A  p.tp.tomcnt  *  ..  •; 

by  Prime.  .Minister  Bennett  from  LtDjecuve 

Ottaw-a  that  a  plan  for  the  Issuance  I  ,  „  " 

of  new  currency  would  be  launched,  i 

with  part  of  the  money  to  bo  used  L- ~  '7' 7 

in  the  pureha.se  of  Lr.71.802  ounces  'V,  *7,. 

of  silver,  in  accordance  w-ith  the  '''7 

London  Silver  agreement  last  Sum-  '"”  offieial.-^  oi  he 

mer.  Purchase  of  silver  hy  the 

I’nited  States  is  likelv  to  he  made  j  7’'; 

in  the  near  future  following  the  T"  •'''7'  I’  " 

approval  of  the  Pittman  Silver  hil!.M77  '''  npproxi.mately 

The  hill  direrts  the  hiiving  of  theP^S  feet  and  will  he  continued  down 
metal  hy  the  Washington  treasury;*"  *7  ’r"'’,,  ’’  ""  '7' 

until  it  comprises  2.5';;-  of  the  na- i 

tion'.s  metallic  monetary  .Mocks.  '’nd  2.5ii 

placing  silver  on  a  ratio  of  2.5-75'*®"* 


allows  an  ex-j"*  coiiipniiy  on  the  2yih  De- j  averaging  .5  oz.  gold,  thus  means 

cent,  'if  divi- 1 afte;  iiaving  invest.-  over  three  .vears  ore  reserves  for  a 


sufficient  for  the  summer's  program  i  ,^0  month  of  April.  B.  I.:  riothier' 
have  already  been  delivered  to  flte.^osigned  as  managing  director  of  the 

propertj.  _  imine  and  .1  D.  Galloway,  eonsull-' 

"  . .  ing  engineer,  assumed  full  charge 

LONG  LAC  ADAIR  '-f  "■  "7:  . .  ’ 

From  .April  23rd  to  May  13th  (the; 

r'CTC  MITU/  VCYMC  ''eport)  235.5  feet  of; 

\Jljfl3  IiIjTt  V  CllllU  •'•nd  134.5  fept  of  crosE-cutt- ! 

;  ing  has  been  done;  the  drtfttng  ha.s 
_  .  ,  Vi  r~c^  .  T»  I  .''Pened  up  a  new  orebody  in  the  inj 

Engineer’s  Report  States  Paral-  Drift  (South  Drift  on  \r.  i  leveli 


,  gated  tlie  po.-siliilii'ps  of  the  pro- j  400-ton  mill, 
perty,  Ilio  arivantugp,,  of  erecting  a  j  A.s  the  present  group  in  ehnrse  of 
mill  and  of  canxinu  out  develop- |the  eompaiiv.  headed  bv  Austin  r 
r\  I  rkininir  I  n  aatmino  ''•''■o*'''-''!'  the  j  Taylor,  did  not  aequire  and  st.irt  7'''’"'''  «'■''«>'  Tf.r  Fh 

i«ARAlrl  I  F  MiNFS  extent  lO  the  gidd  d,  posits  .ilready  I  the  rehabilitation  of  the  propertv  ,  Toronto.  —  Tn  an 
UnlPUlLLiIijV  ItjIIILiiJ  opened  on  the  tirst.  second  and  third  'until  1331,  and  (he  mill  did  not  start.  ""  engineer  at 

117/VrkTT  l  Iir*  t  eonclusion  of  this  in- i  until  Fehriiary.  1332,  Hie  rapid  i  "*  i-‘’n2  i-ac 

lwlfS«n  A  Hh  il  11 1'ostigaiion,  .-ind  atiei-  siudy.n.g  thejstrides  dial  h.ave  been  made  at  the  i  *''*’*'■  "  staled  that 

I ?  Vl&li  ViVtiU  zlllLiniy  ;  reports  and  plans  piep.iiod  hv  Ven- inronertv  are  better  imderstnori  Th.i.  I '‘O'os  reeently  discove 


lei  Veins  Discovered  With  this  fare  is  now  in  a  di.stance  of  130 
Good -Mineralization  :  feet  fmm  the  shaft.  The  vein  is 

_  I  strong  and  about  six  feet  wide  woh 

Toronto  Tf.r  FirJnnc.al  Dm-,.  I"’®  >n  orp  of  a  eommereial 

Toronto.  — ■  Tn  an  offirial  report  prado  for  a  length  of  ]22  feet.  For 
from  the  engineer  at  flip  Long  T.ao  this  length  the  foot-ounre  average 


•  pjAriiru  uit  ITU*  HIM.  nno  I  lU  rfl  :  u  nT  1 1  JIKil.  nTlf!  thP  nil  I  did  nti!  ■ -IT  ..w.A-.  -  ,  , 

'levels.  On  eonclusion  of  this  iii-luntil  Fehriiarv  1332  the  rapid  ”  "*  M'ne.s, '  ^  "7  *"''7  average  width  of 

I  vpstigaiion.  .and  after  siudy.n.g  the  |  strides  th.M  h.ave  been  made  at  the  i  *"*'*■•  ”  '®  ''"‘'®''  "’®  m  0^,7  nro  ^ 

!  reports  and  plans  prep.u  od  hy  Ven- i property  are  better  understnod.  The  I '■®'"’'  f''cently  discovered,  run  Par- ‘,"7  , u„  _ _  ,  „  ,  ' 

itiires.  I.iiiiite-i.  we  (iecided  to  build 'new  mill  .i-ldition.  Inn-easing  the  I  a'*®*  the  mam  vein  and  are  aLso'  '7  77  "  I 


allel  to  the  main  vein  and  are  also 
of  well  mineralized  blue  quartz. 
Samples  blown  from  a  lest  pit  on 


During  the  month  of  Ma\.  after, 
an  inspection  of  the  mine  by  Fiugpne  ! 
I'oste.  F,.  M  with  .1.  D  Gallowat  ,  tlie 


Hmt  its  capaciiy  could  ho  iiirrea.sed  i  Soptember  I.  but  this  does  not  medn  ,  the  the  No.  I  vein,  have  been  f®t--'|’77  "* 

to  one  hundied  or  one  hundred  and  that  the  mill  capacity  will  be  imine-'  "arded  to  the  rompany’s  head  nf- ^  “P  7®  'P'^  mr  some  four  thousand 


The  Junior 
Gold  Mines 

The  enrront  Issue  of  the 
.Mining  Chronicle  deals  with 
the  present  farorable  posi¬ 
tion  and  indicated  future 
possibilities  of  some  of  the 
leading  Junior  gold  mines. 
InTcstfxrs  Interested  in  Bra- 
lorue,  .Afacessa,  S  1  s  c  o  e, 
Thompson  •  Cudillaci  Littlu 
Long  l  ac,  Sjlvanite,  San  .tn- 
tonio  and  llotvey  vhonld 
BAail  themselves  of  the  in- 
lonnatJon  contained  in  this 
issue. 

Copic.s  will  hr  mailrd 
upon  rrquesl. 

F.J.  CRAWFORD  &  CO. 

Member* 

Tf>ronto  Stock  Exchange 
Winnipeg  Grain  Exchange 

11  .Iordan  St.  •  Toronto 

ELgin  2201 


L.B.  UNITED 
Mines  Ltd. 


Moldinc  fh  rolal  of  ap 
prnxiniciiel  V  1 600  acres  in 
four  ouf«txpdins  mining 
are^-.  I  B  Lnitrd  pre«*ents 
f''nr  mme  makmc  opportuni- 
t'es  in  nne 

On  wiHfh  of  its  four  proner- 
lies,  located  in  lh»  areas  listed 
below.  cooH  shouinffs  ha\e 
alrearl\’  been  riieco\er»d 


Toronto  Bureau  The  Financial  Times 
Toronto.  —  Slinft  sinkin?;  .'»Brrn 


j  t  wrnt.v-fi  VO  ions  al  an  aiidiMtmal  ox-irtiafoly  sfop]>o(l  up  to  100  t 
I  poll  so  of  S15.o(to  to  .^20.0ti0,  and,  in  thor  it  will  ho  a  eradiial 
order  to  coniplcle  Htis  work  in  the  with  the  expectation  that 


di.Ttely  siepiied  up  to  100  tops,  ra-  ;  Bee.  and  assays  should  he  availabie 
(her  it  w-ili  he  a  gradual  iticreas'’  •  in  >he  next  day  or  two.  Be.sulis  of 
w-ilh  the  expectation  that  (oo  tons  this  work  will  determine  the  com- 


,  availabie'®'^*"  hundred  feet  from  the  Stem- 
Be.sulis  of  "inder  Flnitn  on  the  .\nrth-AVpsi 
tbn  rnin.  'h rough  tlip  Brown  Bear.  SilAcr 


MATACHF.WA.N 

TiBLEMONT 


rORCUPlNE 

SWAYZE 


To71  srio°oi,'7os  i  •'*'  *’''®  **'®®  ''®''®  Pf'’P®t-'.v  of  most  or., nomiral  and  advantageous  ' riaily  will  he  tre.nted  during  the  last  pany's  plans  for  shaft  sinking  and  77'7  ‘^7.  t'l'i'tnj'  to  Hi' 

•inee  ’  wMth  ,7 '  *'-ahriplIe  Mines.  Ltd.,  is  prog-ess-  m.anner  possible,  we  .serured  Hie  set-  two  months  of  the  year.  While  the  i  underground  developmeiit.  k  .7'"5-v  "  ‘"luth 

■ment  la-t  'gnn-i.  I satisfactorily,  officials  of  the  vice  of  Harry  .A.  Kee,  mining  en-  new  mill  addition  is  given  a  rating  j  An  inten.sive  surface  exploration  7**  7  7  ''ewaiet  th, 

silver  hv  thn  ®®™P‘'PV  Stale,  .sinking  i’citig  at  the  gineer,  who.se  reputation  is  estati-inf  430  tons  daily,  the  equipment  in-  campaign  is  also  under  wav  on  fav-  f*  ®ti'"tnter  mine  whuh  bus  fin 
Sliver  nv  too  i  .  .  .  -  levels  nil  in  ore.  then  to  drift  .south 


in  the  price  of  gold.  Tsmdon  bar 
gold  has  held  generally  steady  dur¬ 
ing  the  w-eek.  although  the  Fana- 
dian  price,  based  on  i5terling,  w-as 
off  slightly,  due  to  a  Inw-er  rate  for 
Sterling  in  fanada.  AVhat  action 


j  rate  of  between  I  and  5  feel  tier  day,  ■  lished.  Istalled  will  give  nearer  .5.5ii  t.ans  |  orahle  showings  disolo.oed  in  f,,,,-.  ®'®‘^  '’'■®'  'o®”  drift  south  j 

!To  date  the  shaft  has  been  put  |  "We  eommenred  the  erection  of|rapa(.ity  and  thereby  provide  a  lib- '  Her  work  ai  the  company's  holding.-.  ,7'717®'^  "7,  '"7' 7'“  J'T" 

down  to  ,1  depth  nf  approximately '  the  mill  on  the  lath  .Tanuary.  and'pral  margin  for  further  expan.-ion.  |  in  Strathy  Town.ship.  Temagami  -'''wn'tiE  • '■''i  workings  w-ith  the  J 
125  feet  and  will  he  continued  down  ;  completed  same  on  the  15th  April,  |  April  prodiieHon  averaged  23S  lonsiarea.  and  which  are  adjacent  to  the  V®"  "*  eonnecHiig  up  Hie  two  taec.s  _ 
;  to  the  500  ft.  level.  It  is  stated  Hiat;that  is  to  say,  this  ronstruriion  ;  producing  bullion  nf  a  gross  '  Manlt.'iha  &  La.stern  Mines  proper-  ',"7  ""®  ®'j'OHnuou.-  working,  th's  , 

I  the  first  level  will  ho  esialilished  '  was  made  in  three  motitlis  which  ,  value  nf  $17fi.ooo.  from  which  there  i  tv.  i'V'  "  I  Iho  eontmtmy  of 

i  snmewhoro  bPTwoon  200  nnd  250 '  con.^^Titiitop.  a vc^rflint;  tn  informa- |  was  an  operating  profit  beforr  do- I  prank  Pe.siie  enffineer  in  charge  :  '-nn  s>sirni  and  it  is  hop»‘cl 

Ifeet  with  other  levels  to  ho  nit  (‘‘'mada -  '  pj-ooiatinn.  depletion  and  taxes  of  of  developments  at  this  propertv  additional  ore.  when  it  is 

1375  and  .500  feet.  It  is  Hie  ir.en-i'nte  mill  is  built  in  aceord.anee  ;  5,33.000.  This  indicates  that  mill  I  „„  informed  the  head  ofHce  that  !  7777®^,77A  ' 

'  tion  of  the  management  to  diamond.'"’*'  Plons  suggested  hy  the  De- ,  .^pr,,  ,veie  over  .«l.5  per  I  tim  \o  ,5  vein  has  now  widened  ont'7*^t  1  '"'^7'"®'*  ’®0P'h  "f  a\ei  ..,0 

Idrill  these  levels  parallel  to  sur- i  I””'"”®'”  "*  ol  Ottawa  inj,on  „-ith  gold  at  .?20,f,7  per  ounce.  I  ,0  a  width  of  eight  feet  of  which  7  7 ’'"7  ,'“'7® 

.face  to  prove  up  the  v.arinus  veins  j '’'■'*®'-  '®  *"®,7'S77'  ,7'-  !or  a  gross  recovered  value  of  about  '  fee  '  appears  1m  7  '®''®"' 

I  disclosed  hy  diamond  drilling  on  ®®"''''"®  sold  possible,  th.af  is  fw, *24.50  per  ton.  On  (he  ha.sis  of  'v„7a,He  -riTNo.  4  ‘7  77:, 

'surface.  Lateral  underground  w-ill  ^  7'  *  ^"1  '  -ti  7e  operating  figures  in  April,  it  is  |  vpip  is  said  to  he  identieal  to  the  '7  ,7  ,7i7'. 

'al.so  he  carried  forward  on  all  V'®  '*®  evident  that  rurreni  operating  costs  ^Wina  on  H  e  ^  Fasted  7'''^'  '"■®’ 

;?7",7  amalgamation  table,  etc.,  and  :  have  been  brought  to  .annroximate'v  ""  77  ■'7777  '*'®  •■=o<"h-east  fare  at  the  Stem- M 


to  the  BOO  ft.  lovrl.  It  is  statod  lhnT;*0‘U  is  in  say,  this  ronstrumon  ; producing  bullion  of  a  gross'  Manitoba  &  Eas'^tern  Minos  proper-, 
the  first  level  will  Tie  esialilislied  '  was  made  in  three  motitlis  which  ,  y.Tjup  nf  $T7fi.ooo.  from  which  there  i  ty.  i' 

snmew-here  between  200  and  2,50 '  eonstitutes,  according  tci  informn- |  was  an  operating  profit  before  de- I  Frank  Leslie,  engineer  in  charge; 
feet  with  other  levels  to  he  out  af'J'®”  hofore  us.  a  reeord  in  Canada-  '  propjatinn.  depletion  and  taxes  of  nf  developments  at  this  property.; 
375  and  500  feet.  It  is  the  inen-j  jo  occoc'l-once  ^  j,35.ppp  indicates  th.it  mill  1  ims  informed  the  head  office  that!' 


with  gold,  fcurther  rumors  have  >V5  and  .aOO  toei.  It  ,s  '7. ’®’®’’- ;  7,®,,  '  ,777,p7  pv  7he  De7  f 7^.7  "”*’®«'®’''  'hot  null  ,  informed  th, 

been  heard  on  the  Street  during  the  "*  "'®  management  to  '''omond  '  in  1 ''®''’'''77  ''77  "71,®  7'®®  f®®  ' 'he  .\o.  ,5  vein  ha 

week  regarding  a  further  increase.  * '*''’‘**  *'’®’'®  '®'®'’'  Parallel  to  J'"r-I  77”"  7^trar  tt,e  h2he7  ner  i "  'S-O-Cw  per  minee.  I  m  a  width  of  ei 


face  to  prove  up  the  v.arinus  veins  j 
disclosed  hy  diamond  drilling  on  | 
surface.  Lateral  underground  w-ill  | 
also  he  carried  forward  nn  alii 
levels,  i 

Some  H.ooo  fpct  of  drilling  has 


'one  of  the  most  complete  and  he-t 
equipped  of  its  kind,  alt  the  m.i- 


"evident  that  current  operating  costs  ; 

f  *77  '  property  which  is  being  developed :  wjmipr:  therefore  ihere  D  everv 

'  .-I.-I-.O  per  ton  exclusive  of  depreeia- Rnh;„  Mines  csamnles  hive  ”U'eion  mere  i.s  e\ei,\ 

,l.,n  d'.nittinn  ,.„a  l»„s.  ..  ^"m->  Vomp'arlsdn  '.'■nd M„T™™  inimd'^d,  ,?T. 

Iparod  .V.,h  fd  »s  Pd.'  avdr.,pd  ,n  ,  fnrwarddd  fa,- L.-d,,'  Mr,  I.d»-''.;7i;^,w™r,r  drdr,,oVdl  a  mill 

"  _  ,  _ _  He  also  states  that  smkjng  of  fest;nf  ip^g,  .3,10  ,op_.-  eapaeily. 

_______  «  >vw«w/*y^BT  pi’s  on  both  these  veins  will  com-,  jt  is  estimated  that  this  program- 

HIkRiI  a  Nil  riliri>llra  I 'oeoee  this  week.  j  me  ran  he  eompleied  for  about  $120.- 


toha  it  Eastern  jp  (f,p  poiith-east  face  at  the  Stem- I  i 


v/ill  be  taken  is  not  definitely  known  :  i'®®”  aerompl.i.shed  to  d;ile,  "’’’'i 'i'® ;  ppinpi-v  hein'g  of  the  highest  typ(>. 
at  present,  although  well  informed  ! '0 -s’  holes  yielding  eneourn.g- 1  power,  Diesel  en-gines  are  being 

financial  circles  are  of  the  opinion,  iog  results.  Gold  valued  a;  S'!!  ,|,spc1  and  we  hope  that  before  long 
that  the  yellow  metal  price  W'ill  be  i  P®""  ’o”  Told  price)  ha.s  been  inter- '  ..,p|p  (^  substitute  hvdro- 

moA-cd  higher.  !  serted  in  the  last  hole  across  a;p,pp,,.jp  m,,-rnpt. 

Bralorne  and  I.,ake  Shore  were :  "jd'*’.  "*  ®''®’'  -  f®®'-  o  depHt  of  |  •■During  Hie  course  of  the  winter 
the  most  outstanding  features  among ' foot.  a.  k  ft.  vein  was  rut  ,,11,].  .KHnntage  of  the  ire  in 


Ping  ucA  eioprn  .  thorrfnrc  ihero  i?  every 

Samples  have ,  pvnspeet  of  a  nitmher  of  ore  bodies 
larison  and  are  ppipp  enrountered  w-hieli  it  is  hoped 


the  most  outstanding  features  among  I -o2-2nS  feet.  a.  k  ft.  vein  was^  nit  ,,11,].  .KHnntage  of  the  ire  in 

the  leading  .cold  section,  show-lng  |  ossaying  .$11, kO  per  ton  gold.  These  jnvdpv  v  ,,111  diamond  drill- j 

net  gains  of  ■•'.'T  45  cents,  reaper- '  holes  are  located  1.20(i  feet  from  lhe|j(,p  with  a  view  to  o.stablish  the, 
lively.  Dome  .Mines;  sold  to  a  new  j  San  .Antonio  honndary,  while  'hej,.ontiniiity  of  Hie  veins  already  open- 
high  of  $44.7.5  during  the  week.  I  •''haft  is  being  put  down  approxim- 1  ,>()  ,ip  ;,nfi  we  are  happy  to  inform 
although  It  closed  the  week  s’ighlly  |  ately  700  foot  from  Hie  houiidarv.  ,  yon  that  we  .ire  satisfied  with  the; 
lower,  Ilollingcr,  AVMight  Har.grea- :  Further  hole.s  are  being  dr  lied  j  ipdir.it ions  avc  have  nhi.ained.  I 

ves  and  Tcek-Hughes  dipped  minor  I  at  the  present  time  and  rerultsj  "Starting  April  20ih.  we  have  been] 
amouatn  yyith  trading  on  the  light  -  should  be  availnhle  shortlv.  Oper- !  rarry  ing  on  underground  w-ork  to' 
.side.  "  Alclntyre  w-as  taken  75  cents ,  ations  are  under  the  direction  ofidevelop  y-onv  property  and  we  arej 
low-cr  Avhilc  Pioneer  of  B.C.  dcc'Incd  j  George  H.  Sulton.  M.K.,  formerly  1  enntimiing  this  programme  in  order' 


KIRKLAND-HUDSON 
BAY  SHOWS  PROFIT 


I  - - - -  000  and  will  re^uiro  from 

.Additional  Claims  Acquired  7’***’*  ""®*® 


By  Lafayette  Long  Lac 


r»  1  I  .  tfo*!  C'yo’  Torortn  Bureau  Th^  Financ!*!  Tim^*.  I  A  | 

Surplus  Inn-cased  tn  $33,879;  Tomnto.-.i.  Henry  Collins,  vice-  ..T/rnn  t  nn  n  1  nnr  t  f  i 

From  $1,687  in  Previous  I  president  of  T.afayette  I.ona  Lae  IMFpCAvlt  I'ApiTAI  i 

Period  iGold  Mines,  in  an  offirial  statement  i  111  vllLixItJLi  \//ml  IIibIj 

_ _ _  :  announces  that  the  company  has|  _ 

jr^nto  Bureau  Ttif  Fin«nciBi  Tim-..  acquired  Ik  additional  claims  eon- ;  yyjll  geek  Power  to  Double' 


Tor»^r>to  Bureau  The  Flnenciel  Tim^». 


HOMESTEAD  OIL  TO  j 
INCREASE  CAPITAL 


Toronto.  —  Kirkland-Hudson  Bay  liguous  to  their  holdings  adjoining 


?5  cent?.  God's  Lake  w-ns  one  of:empI'iyed  at  Hie  San  .Antonio  for  alto  open  up  other  veins  and  prove  up  Gold  .Mines  I.td..  had  gross  revenue  i  the  Little  Long  l.,ac  Gold  Mine.«, 
tho  prerainent  features  of  the  sec- i  period  of  itw  years  and  who  is  fuily'fhose  indicated  hy  previous  work  .  of  $33,0(11  in  the  year  ended  .April  and  the  T.  .A.  .lohnston  group  of 


ondary  issuer?,  moving  up  to  a  now ;  familiar  with  the  area.  .Mr.  S  iHon|and  diamond  drillin.g.  We  intend 
hisli  of  $1.75  v.-hile  Mclvonzio  Red  Ms  very  pleased  w-ith  development  |  to  <  ontinue  this  work  in  an  a.ggre.?- 


-Laks  al^^o  chalked  up  a  new-  high  i  work  tn  date  .at  the  property. 


i.Okl  in  the  year  ended  .April  and  the  T.  .A.  .lohnston  group  of 
1334,  and  after  expending  i  rlaims.  .Already  a  erew-  of  men  is 
on  exploration  and  de-  engaged  in  the  opening  up  of  sever- 


mark  of  $1.64.  Read-Authior  con- I  Tlie  properly  of  Gahrielle  Mine.s, 'ore  reserves.  Without  havin 


sive  wiiy  in  order  to  increase  your  |  vpionment  and  provjd!n,g  for  other  at  veins  exposed  in  a  wide  shear 


Shares  at  June  29th 
Meeting 

Toronto  Bar<»«u  The  Financial  Time* 

Toronto.  —  In  '^rder  to  providf^ 


I  V\f  V^iTKB  RRn«i,  I  IMTIFD 

Lancaster  Build;n|:.  Trrento,  5 
tlancAst^r  Pioa  Fs‘%bli*hed  over 


.LE.  Grasetl  &  Co. 


MFMBr.P^ 

THF  lOROVTO  .STOCK  F  XCH.ANCF 

302  BAY  ST 
TORONTO 

W.\ verify  4  781 

Pfanrti  nfficr- 
Diin<ta»A-  KreloSt. 

Junction  11(,7 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invest*  in  Canadian 
Mine*  and  Mining 
Properties. 

J.  B.  TYRRELL. 

President  and  Managing  Oi'riMrtor. 
Room  930,  25  King  Streat.  West, 

TORONTO.  CANADA. 


was  a  surplus  oj  |  xone  Tho  '  oins  nro  heme  pvpparpd  i  the  drilling:  of  several 


tinued  to  phow  signs  of  strengthen- j  Ltd.,  which  con.sisf.=;  <d*  approxinv  ■  *ihle  to  ostablisli  the  value  xind  exact  .«i5,22'l  for  the  year.  To  this  was  i  for  systematic  channel  sarnplins:  b>  "‘ells  in  Ontario  county,  State  of 
ing,  moving  up  HS  point."!,  after  sell- |  ately  lid  acres,  is  ioratod  on  the;  quantity  of  Hie  ore  indicated,  w-e  |  profit  realized  on  in- 'I.  ParroH  Finnan,  M.E..  consulting  | ‘''®"  York.  Hoiiiestccd  Oil  A-  Gas 


ing  as  high  ns  $l..j4.  Wayside  wa.s  I  north  sliore  of  Rice  l.ake  in 
1814  points  lower  w-hile  B.  K.  X..  I  Cential  Manitoba  area,  adjaecn' 
.another  B.  C.  issue,  declined  13 !  Hie  San  Antonin  on  Hie  w-est. 


Hip  have  reason  to  believe  that 


I  vestments  which  increased  surplus !  pnpineer  for  the 


have  at  least  tO.OOO  tons  of  ;  p(,rpjp^  forw-ard  to  .$33.S73  .as  com- '  veins  exposed  over  widths  up 

blocked  out.  that  is  to  s.ay.  stiffi- '  py^pfj  with  Sl,k,$7  brought  forw-ard  ;  fom-  fppt  h.ave  been  traced  for 


r\vn|f'o.  has  railed  .1  special  ".enera! 
ini'meeting  of  sh.'irr!iolder.s  to  he  held  ....  ,  u  . 

..p  .'  on  .fune  23.  at  Hi  a  m.,  to  ratifv  a  7''”®/^  7'"'  "7®  7"®  7®' 

by-law  authorizing  an  inerra.^e  7'®d  had  very  .snb.-,t,,nti,.^ 

,'.,v'sithe  eapilal  stork  of  Hie  eompaiiv  1  '  ’'®  po.ssi  1.  1  es. 

from  500,000  to  l.OOO.OOu  sliare.-!.  .$1  ’"The  Atedina  ...tn  isione  i.s  ihe  fnr- 

'  7par  value.  Authoriiy  fr  r  the  .sale  , 'nation  .>n  which  proriurtion  is  oh- 

ip  '  of  these  newli  ci-eare.d  ^•lla|•e.s  at  a '''’food  >'u  Hii-  .o'leage  iust  as  it  s 
idisrount  of  not  more  than  of  arjos.s  the  noi  th- we.stern  part  of 


.  ,  i  ! sibiliticc.  of  the  Or  skany  sandstone, 

'p^’^iA'nur  company  gradualij  withdrew 
e’,]  "'oni  liie  firlii  a.-  it  h.!d  arquired  a 
iMia  '  ticrcage  in  Ont.iri't  rounty, 


points.  The  former  issue  wa.s  taken  ilar  greenstone  lornialinn  as  that  <'>0''’  "  supply  the  mill  at  pre.sent  ,  ,(,p  previous  year.  Reveuiie  .  eral  liiindreii  feet  and  preliminary  j ’'V'low-  authorizing  an  inrrra.‘!e  ,11  1 

in  heavy  turnover,  and  w-as  adver-  found  on  the  latter  property  is  H.so . '■•'H’ociiy  for  a  period  of  two  and  .a  dip  pompany  came  chiefly  from  spptional  sampling  vielded  assav.®!’’’®  ®®"7L  ,7  "'®  ®""'Poiiy  ' 

■.  .  .«  *  '  •  mil  n  0  nV  . i_  ..  1— ...  1...  .1  _  _ _  ryrkn-^  Knii  (111  fl  t  r\  1  nnO  111  if  I  u  n  t-n  ^  1,  1 


Bely  effected  through  a  statement  by  found  on 


a  New  York  engineer,  who  exaniin- 
ed  the  property,  and  issued  tin  un¬ 


round,  half  .years.  'I'he  analysis  niadi^  „(•  (|,wn  lots  at  Kirkland  l.ake  ; 


(  aiiitalized  at  l.ooo.ooii  share.!,  of 
wliicli  sonic  7(10,000  shares  are  <  ul- 


Hie  engineer  of  Ventures  Limited.  , ;,p,i  sale  of  surface  rights. 


f.ivorahle  report  on  operations.  OHi-  standing,  the  eornpanv  lias  atujile 
eials  of  the  company  have  engaged  funds  on  liand  t.'i  earrv  Hirotigli  its 
a  prominent  Vancouver  engineer  to  rievelopmoni  campaign.' 
make  nn  independent  survey  of  the  - 

property.  Syhanite  and  ."tiscoe  de-  HoIUllffer  Buvs  Pmoerlv 
elined  10  and  4  poini.s.  respeetivcl.v,  nuys  rroperiy 

while.  San  Antonio,  after  the  pa.st  In  Little  Long  LaC  Area 

fev;  weeks  of  higher  price.s,  declined  . . 

26  points.  Stadacona  was  taken  k  Teronte  Burp.iu  1  h,*  i-mnnriai  Time's.  | 
points  low'er  and  .MeVittie  Graham  Toronto.-  It  has  been  officially 


show  Hiat  Ihe  ore  has  a  value  oi  ;  j,  p,  f;t;,(p,i  (i,,,t  several  outside .  rienee  in  mcany  sections  of  these 

:ilt,00  per  Ion.  gold  al  $20. (m  riz.  iproperties  were  examined  during  tli  ■  veins. 

"I-'rom  the  1.5th  .April  until  the  .,p,j  ^-hile  some  option.s  were  A('eording  ^o  Mr  GolHns  tlie 

1,5th  May.  13.34  we  oper,-itod  iho  ,  taken  none  were  retained.  Further  pompanv  is"  now  well  financed  and 
mill  and  passed  through  two  hnn-  ,|(p  Kirkland  Lake  '  ,,,p  j,p,.,jp  operations  will  he  fur- 

di-ed  and  sixty-iwo  tons  of  waste  ,  p^^pp,. dps  jrreater  depth  has  been  ,,,pp  increased  .Additional  sun- 

to  adjust  and  tune  up  all  '0®  mo- ^  ,ppp  ,^.,,,p  ^p^^p  3,,„p,_  equipment  and  more  men  .ire 

ehinery.  ^"®® . ’'’®„  A'p'i  ou7  nro  : drift  on  Uke  Shore  No.  1  ppj„p  ..p^,  (Pp  property  immedi- 
bave  gradually  inere.aseil  out  vein  is  now  being  driven  east  at  a  ; 

diirtion  and  lo-ilay  we  are  operating  ,^pp,].,  ,,(■  .(  .i.^n  f(  jind  w-ork  eon- ’  ‘  _ _ _ 

on  a  basis  of  two-Hiirds  w-iistp  and  1  ,jj,^,p^  f,.om  this  drift  into  Kirkland-,/^  ■  .  i.j  .  , 

one-third  ore.  3  he  daily  produc-  ||-Iiidson  Bav  .grotind.  j  v^OnsOllOftLGQ 

lion  i.s  from  forty  to  fifty  tons.  |  working  capital  position  w-as  fur- i  Reports  OP  Developments 

- - —  '  ther  strengtheneii  and  the  eornpanv  ■  ^ 

Casrv  Contact  Carry  On  'ha.«  mrrent  assets  nf  $345,031  and’  ~ 

'^scy^oma^  y  ;  current  liabilities  of  only  S440.  In  I"  ^  7®  ’otest  progre"!!!  report 

Extensive  Exploration:  p|„^p^  run  ent  assets  is  cash  .it  'S'"i®d  ''Olum.ario  ronsoltdatPd 


ranging  front  $1.80  to  .$,30  per  ton 
in  gold  Visible  gold  is  in  evi¬ 
dence  in  mcany  sections  of  these 


lu  1  ho  hinanria)  Tinn"«. 

It  has  been  officially 


dipped  3  points.  Grandoro  of  B.  C.  |  learned  that  the  Hoilinger  Fxpl'ir- 
showed  a  net  loss  of  13  points.  Ash-lalion  (  oinpany.  Hie  devolopmeni 
ley  Gold  lost  10  points.  Coniaurum  7  |  eompan.v  of  tiie  HoIHnger  .Mine, 
points,  rentral  Patricia,  3  points,:  ijjis  completed  a  deal  with  S.  .1. 
Gunnar  7  points  and  Premier  a  like  Fitzgerald  for  the  aequisifion  of  the 
amount.  Lee  Gold  and  ranadian  Captain  .lohnston  property  in  the 
Alalartic  held  unchanged.  Three  Little  1-ong  l.ae  area  .Mr  Fitzger- 
new  Issues  made  their  appearance  aid.  of  Hie  Sudbury  Diamond  Drill- 
dui'Tng  the  week  in  Pickle  Crow,  mg  Company,  /vwned  the  property 
Manitoba  &  Eastern  and  Buffalo  An-  outright  and  the  deal  is  a  personal; 


VcVc.a.Mo-  M,.  r-ciii„c  the  par  value  w-ill  also  be  dealt  with  •''®w  Aoik  Sale.  Central  Dhin  .ml 

Areordin„  o  M  C,o|Hn.s.  ”'®  annual  meeting  of  the  com-  the  souiheni  I'aft  the  Frovinre  -M 

company  is  now  well  fin.aneed  and  following  the  spy-  (Tntario.  c,aii.ula  Wei'.s  proHu.-ing 


])'  'from  this  format  inn  are  long-lived, 

Walter  K.  Hurd,  president,  in  re- I  and  some  wells  drilled  in  this  vi- 
.rting  to  shareholder'-,  says,  inl'ini'y  <iver  30  ye.ns  a.-.o  are  stil! 


■porting  to  sharehrdtier'-.  says,  inj'ini 
jparl:-  il”'"' 

I  “Yotir  company  origincTlly  arqnir-|and 
'  ed  oil  and  gas  lea.scs  on  several  I  aeri 


over  3d  .ve.irs  a.-:o  are  stll! 
•ing  V'liir  I'oini  .'uy  owns 
rorifinls  approv-mate'iy  3,ddd 
iiii  lii'ling  a  di,-:<  ovei  y  well 


'thousand  acres  in  the  Tiog.t  gas  which  was  brought  in  dining  De- 
fieid  ioeated  on  the  boundary  of  the  , ‘'enilier  last  w  ith  an  tiprn  flow  .if 
^jState.s  of  New  York  and  Pennsyl- 1 7dd.nnn  eu  ft.  per  day  fmm  a  depv’n 


vania  where  some  large  gas  well? 


Tn  eounertion  with  the 


progre.ss  report  created  much  interest.  Many  wells  (Iriiling  nf  this  well  a  .syndicate  was 


eluded  in  run  ent  assets  is  easTi  -it  '-ssued  hy-  columario  Consolidated  Were  drilled  tn  the  .area  from  133d  ,  formed  in.  whieh  your  company  owns 
$15!)  28-5  accounts  receivanie  at  8]7.- ■‘'did  Mines  shareholders  are  advised  to  1332.  whieh  proved  the  producrive  a  7.534  interest,  the  offset  aereage 
201.  ami  investments.  Investments  additional  15  e,laim.s  whieh  area  to  he  erratir  and  limited  pns-|heing  entirely  owned  hv  your  coni- 


Toronio  Bureau  The  Financial  Times  |  investments.  Investments  df  'tt'  additic 

Toronto.—  A  ®dmprehensive  cam-..^^l^^^p  shares  on  Lake  $:horp  Pradf'dd'lv 

paign  of  surface,  e’''P>d®’”'®’7 ,  t  '  M'ndf.  '-td..  at  rest  of  $133,.89k;  R13  'd  1200  arre.s 
ing  carried  on  at  the  (  asey  contae  pf  N'oranda  .Mines  at  cost  of  Good  progr 


practically  double  present  holdings 


to  1200  acres.  |  w-hile  prodiirtion  from  this  property  "Tbe  bringing  in  of  this  w-ell  has 

Good  progress  is  reported  in  mill  rontinued,  and  mcreased.  ore  pj.pj^(p,j  considersbie  interest.  A 
construction.  The  Diesel  engine  is :  bodies  on  hath  the  Surf  ^nj®.’  large  market  for  ,gas  is  available, 

being  set  up  on  it.c  foundations,  and  •  AYeils  w-ill  he  opened  up  A\  hile  the  acreage  has  been  acquired  by 
foundatinns  for  crusher  and  ball  mill  is  being  conditioned,  ore  "’ill|fupuy  w-ell-known  companies,  includ- 
mili  have  been  poured  The  dam  at  ’  be  shipped  daily  from  the  coni-;ing  the  Lycominr  Gas  Corp  ,  a  suh- 

the  intake  of  the  w-ater  supply-  is !  pan.v's  ow-n  tide  water  dock  'n  T.a-isidiary  of  *i:e  Sta-.idard  Oil  Co  of 

completed  and  th®  water  supply- 1  coma,  AA'ashington.  for  trpatment.  1  N'ew-  Jersey 

pipe  to  mill  is  laid.  I  First  shipment  w-ill  take  place  with- 1  '‘The  estimated  cos*  of  drilling  ^ 

The  assB\-s  from  underground  de- .  tn  ten  dav-s  well  in  this  field  ts  about  $5,300  30” 


down  for  a^e.w-  days  to  enable  the  commitnionis  of  the  Bollinger  run !  ,,(  sbalinw-  depth,  .A  portable  dia- j  _  _ _ 

crew-  to  make  some  minor  repairs,  Rojup  hundreds  nf  thousands  ofjm.'tnd  drill  has  been  purchased  and  ,  ...  cu' 

Sherritt  Gordon,  Falconbndge,  7  beino  shipped  into  the  property  |  NlCOla  Mines  Shipping 

Waite-Amulet  cir.!!  .......  .1  ■  1  _  ^  „ 


small  amounus 


while  Sudbury-  Basin  gained  1  point,  dijjtrlet,  is  one  nf  the  best 

In  the  Great  Bear  Lake  and  silver  diamond  drill  men  in  the 

Bectlon.  Eldorado  showed  a  net  miin  jjorth,  Iiavitig  ri.one  ennsiderahle 
of  3  pointa  for  the  week while 
Northern  Canada  .Mining  held  un- 

changed.  Mining  .  orporation  an^  Sudbury 

i''S.THTXi  "'"<»>■ »»" 

Eagie  and  l^-ik?  Maron  dipped  frae-  ”  '7  . . . . . . 

tional  amounts.  Dominion  Fxplo-  _  ^  .  1  ««  f\c 

rer.5  and  Ventures  were  slightly-  lo  LonsiuCF  Merger  L/t 

1  ,  T,  w  1.,  cii  Two  Mining  Syndicates 

Chemlc.?,!  Research  in  the  oil  and  _  _  ^ 

gas  group  registered  a  net  gain  of  Bur^u' Vhr 'rinanci.1l  Timra. 

15  points 'and  Homestead  sold  to  a  -poronto.  —  A  special  meeting  nf 
new  high  of  I7.  .Ajax  and  Home  Oil  unith.-tlders  of  Fdgecreek  Gold  Syn- 
declined  8  and  15  points,  respective-  spniceliill  Gold  Svndi- 

Iv.  Olga  wa.s  2  points  lower.  Petrol  ,,p  n,,.  i,pn,|  office, 

was  unchanged  from  the  previous  o,  j.,,,pp(  „„  ,,unp  25th, 

week’s  final.  Officials  of  the  coni-  2  n  ni..  to  consider  a  proposal 
pany  declared  an  inienm  dividend  ^vherehv  the  two  svndientes  will 
of  3  cents  payable  July  3r(  to  share-  n,u.,).^.,nu„o  t,e  sold  tn  a  new 

holders  of  Reeord  June  23rd.  un,.«n  i.tricpcreek  con- 


Fitzgerald  is  a  pioneer  of  immediately 

istrlet,  is  one  nf  the  best  Surface  work  whicli  has  been 
diamond  drill  men  in  the '  cd, -vied  on  aggressiv-ely  under  Mr. 


_ _ — - ;V3Hie.s  and  in  eonneetion  with  the  i 

I  »/i: _ ''®"  -system.  Mr  AA'lllman  the  com-, 

Oia  Mines  Shipping  pany-  engineer  sa.vs: 

Concentrates  To  Smelter!  “Two  w-ell  mineralized  veins  two; 

_  hundred  feet  apart  just  discovered! 

fvcii  xr  r  Frr’nfv  of  Columario  rlaim  at  about  one] 


men  in  me;  carried  on  ag.gres.siveiy  unner  .vir.  ^  despatch  from  M.  K  Erdofv.  ‘  oiumario  riaim  at  anout  one 
eonsiderahle  I  panev's  direction,  has  exposed  six  n^pj^^Ker  of  the  engineering  nianag- . ’hou.sand  feet  lower  elevation  helow 
arlier  di.seov-  L  pins  lo  date,  of  whieh  the  No,  1  is  rommittee  of  Nicola  Mines  *  ' haulage  tunnel  and  about  two  thou- 


SPECIALISTS  IN 
MINING  STOCKS 


MEMBERS 
Trirtynto  Stock  Exrhfihie^ 
C urh  Market 
f'fS  Cfiin  Exchnngt 
Chtfoeo  Foard  o*  Tradf 


D'-eef  pOvate  'vicev  fro-i  northern 

^  mining  f  getrev  avsu-e  favt  reception  of 

ir'certant  np'A'r.  Toronto-iA/ontreal 
tA'ire  oners  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  James  St.  West,  MONTREAL 

Marquette  8691 


Two  Mining  Syndicates 

Toronto  Bureau  The  rinanci.al  Times. 

Toronto.  —  .A  special  meeting  of 
unith.'ilders  of  Fdgeereek  Gold  Syn- 


pany  during  recent  months.  Evplor-  pputraies  will  be  sliipped  to  the' 
iitory  work  on  the  Casey  Coutael  suiclter  ever.v  ten  da,\-.s.  | 

Gold  Mines  will  be  watched  closely,  -i-jip  mill,  whieh  eommenred  pro-  j 
as  similar  conditions  have  |ieen  diietion  on  May  28lh.  la,st.  is  now; 
found  to  those  on  the  ('asey  Sunt-  irpating  in  excess  of  50  tons  per 


Burgess  &  Petley  To  Work 
Princess  Royal  Gold  of  B.C.  i 

Burgess  A-  Petlov'.  Limited,  Aldredl 


dieate  and  SpniceliiH  (.o,d  ^.yndi- ,  |„j|  ^vliieh  adjoins  on  the  south-  jgy  millfeed  being  taken  from  the]  J4urgeas  A-  Petlov.  Limited,  Aldr 
cate  will  he  held  at  the  head  otHep.  K^.pj.f  ^vhieh  is  scheduled  to  he  Joshua  vein  for  the  breaking  in  of  a  p„1l,ijnj;/ Montreal',  a  new  ronipa 

21  King  street  east,  on  June  -nth  '  ,|.,pp,|  i,,  ,,|oduction  early  in  July,  null.  When  Hie  mill  is  tun  in,  it  Is  '  controlled  and  supervised  hv  R. 


ALBEHTA  CEB  EXT  I’llOHl  «'TI«>X. 

Edmonton.  —  ,\Hi.  ita  ianU.s  thitd 
among  the  oemeiit  (ii'odiu'ing  pi’ov- 
ince.s  of  Hu-  noiiiinion  Hioiigli  only 
slightly  ahvad  of  Manitoba,  airoiu- 
ing  to  a  fedHtnl  n  poil  on  thv  indus¬ 
try.  The  lli;!.'i  prodncHon  in  .\1berta 
amounted  te  tta.?'ni  barrels,  valued 
at  *2!'t'..5.'l<i.  out  of  a  Dnininion  total 
of  3,0(17.132  barrels  valued  at  $l,.‘.3ll,- 
935. 


at  2  p.ni..  to  consider  a.  proposal 
whereby  Hie  two  syndicates  will 
nnialganiato  and  tie  sold  to  a  new 
■sy-ndicate  known  as  Fdgecreek  Con¬ 
solidated  Gold  Syniii(’ate,  Ltd.,  cap¬ 
italized  at  15,0(1(1  uniis,  .$10  par 
value. 

Fnitholders  of  Fdgecreek  will 
recei\e  1  unit  for  each  unit  now 
lield  while  Sprurehill  unitlL'ilriers 
will  receive  one  unit  for  eaeli  2 
now  held.  It  is  slated  Hiat  (he  di¬ 
vision  has  been  decitled  tiiton  to  tlie 
large  acreage  and  development 
work  done  on  the  former  property. 


Announce  Formation  Of 

Mat-A-Lac  Gold  Syndicate 


mils,  $10  par  Toronto. —  Mat-a-Lac  Gold  Syndi¬ 

cate  has  been  formed  to  develop 
Fdgecreek  will  nine  claims  adjoining  Roche  Long 
each  unit  now  Dae  Gold  Mines  nn  the  ensl  in  the 
lill  unitlL'ilriers  I.itile  Long  late  area  and  13  claims 
nil  for  eaeli  2  "  Piwell  and  Cairo  township.s.  Ma¬ 
iled  Hiat  (he  di-  taeliewaii  area. 

ided  upon  to  Hte  'I'lie  syndicate  is  capitalized  at 
1  develonment  6.000  sliares,  of  which  2.530  form 


'n  auiy.  ,uiU.  \A  hen  Hie  null  is  run  in,  it  is  ;  muitrolled  and  supervised  hy  R.  O.  i 

propo.«ed  to  draw  ore  from  the  j^^eezey  &  Coniiiany,  investment  ' 

other  veins  on  the  property.  itankers,.  have  purchased  a  large; 

ndicate  Sinking  of  the  shaft  to  I.Hio  feet  sliares  of  Princess  Royal, 

is  actively  tinder  way.  A  Mines.  I-imiied,  whieh  eoni-( 

Syndi-  P®'*’*  V'll  7  , '7®.®’  pany  owns  and  controls  Hie  Surf; 

develop!^®®'  '*’®  Knierpnse  and  rubai  ^^3”*  i  juipi,  Pugsley  and  Wells  mining  i 

e  Long  I''®'”®-  _  _  __  :  properties,  all  adioining  on  Print  ess, 

in  the  I  „  ,  ”  j-  d  iV  i  Royal  Island,  British  CoHmddu 

claims  Beimore  ayiidicate  Kesults  I  q’fi,,  (levelopmcnl  company  has' 

ps.  Mil-  Check  on  Ore  Re-sampling i  now  eompleied  arrangeuienis  where  ; 

_ _ _  by  the  mine  will  in'  provided  wiili; 

zed  at  Toronto  Bur<-HU  Tin-  Financial  Timex.  j  sufficient  mollies  for  peak  produc-! 

0  form  Toronto. -Results  from  the  flrstliion  and  to  etinip  and  operate  a. 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (g'rati#)  on  all 
factor*  relating  to  branch  plants,  warehousing*  Cana¬ 
dian  representation,  etc.,  and  natural  resource*. 


Industrial  and  Natural  Resources  Department 

CANADIAN  National  Railways 

MAKF  USE  OF  0!JR  l.irmARY. 


-  Tho  Canadian  Forest ry  F^dsorrork  Gold  Syndicate  property 


FonESTnv\:ni  «-AT'iox  Ai,  'I'Oi  n.  work  done ‘on  the  former  propert.v.  the  treasury  for  financing  pnr-  samples  assayed  during  the  ®'>''®se 1 303  7"  P®®  /j®-®/"*'' 

Winnipeg.  —  The  Canadian  Foie.'Orv  T:dgerreek  Gold  Svndieate  property  POses.  DIrertors  consist  of  Edmund  of  re-sampHng  of  th(^  Beimore  Syn-  strueted. 

Assomation  is  condiiciing  a  two  ..-hirh  enmnrises  some  8  claims  lies  H.  O'Hearn,  president;  Felix  D.  dieate  property  at  Murgeon  Lake,  the  mine  is  that  theie  is  around  | 

month.s’  educational  tour  of  Manitoba  .  '  the‘north  to  Snrueehill'  Roche,  vice-president:  Albert  J.  Thunday  Bay  district,  check  rlosely  $0,333  tons  of  $18  tn  $20  ore  down. 

Heck,  secretary-treasurer;  T.  J.  with  previous  values 

months’  period  will  stop  at  48  points  Dooled  for  a  period  of  6  months.  Day  and  A.  T,  McCabe.  the  same  points,  Harry  McMaoter,  brought  to  the  surface,  and  that 

in  the  province.  1  ®  'I 


Winnipeg.  —  The  C'anadian  Fore.stry 
•Association  'S  conducting  a  two 
month.s’  educational  tour  of  Manitoba 


NEW  VetRK,  N.Y. 

M.  W.  Miixwrll, 

Induatrlnl  Commissioner, 
1400  Woolworth  Building. 


MONTREAL,  P.Q. 

C.  S.Growski.  Acting  Manager, 
3S5  McGill  St.  (Room  306), 


For  Information  re  NATURAL  RESO  URCES  in  WESTER.N  CANADA  write 
F.  V.  Seibert — ^up't  Natural  Reaeurce*,  Winnipeg.  Manitoba. 


the  same  points,  Harry  McMaster,  brought  to  the  surface,  and 
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_  _  _  ___  _  _  _  _______  _ _  -1  II  exploration  of  the  com-  strtng-ers  well  minerallxefl  In  heavily  I 

NEWS  OF  MINING  AND  OIL  SECURITIES  !  Forty-F^ur*^  M^nes  on  the  southeast-  in  the  e^re!  Assays  have  not  1’^'”  ' 

_  _  !  ern  side  of  Rice  Lake  in  the  Central  taken  as  yet,  althouigrh  results  are  i 

'  '  ■  ■  "“i  Manitoba  area.  expected  shortly.  This  hole  is  tne  i 

■-  ■■  -  first  in  an  extensive  rampaisrn  or  | 

ROCHE  I,OXG  LAC.  — •  Owing  to  the  exploration,  on  the  No  1  '  i 

f  •  »  'W~^  0  /%  ,  favorable  results  obtained  from  sur-  claims  located  south  of  the  '-'imnar 

#V  'B't  dw  m  Mt  #  ^'r  at  ’face  exploration  on  the  Roche  Long  O.ild  property,  to  prove  the  mgn- « 

MJkItzTS  I  mines'  property,  it  has  been  de-  grade  section  which  has  ‘^vi  i 

^  ^  commence  immediate  shaft  on  surface  for  a  length  of  "PPfnxi- , 

I  .sinking  and  underground  work,  offi-  mately  l..ihO  feet.  on  ^,f  I 

■  '  ■  _ _ _ licials  of  the  company  Inform  The  group,  situated  to  the  n"'‘”iwi .  i  or  | 

r,  ,  u  ..  .  ,  .Financial  Times.  In  this  connection.  Criinnar.  a  urogram  of  ''dtiace  pro.  , 

Rapid  progress  ha.s  been  reached  in  the  shaft  and  it;a  complete  mining  plant  has  been  pecting  has  been  started  under  the 
t^sinking  oper-  |  us  expected  to  he  completed  to  Its  first :  mirchased  and  will  be  shinned  into  direction  of  .Tames  C.  Houston.  M  E.  ^ 


GREAT  BEAR  LAKE 
HEAD  REPORTS  ON 
MINE  OPERATIONS 

J.  J.  Byme  Reviews  Develop- 
merits  During  Year  on  Com¬ 
pany’s  Properties 

PLANS  NEW  WORK 


AD.IAAC  GOLD. 


Mining  and  Oil  Briefs 


as  been  started  under  the 
of  .Tames  C.  Houston.  M.li,. 


ing  the  downward  continuation  of  the 
tich  "H  "  vein.  It  is  stat'd  that  i-ros.s- 
outting  on  the  12.t  and  il.oh-fl.  le\eVs 
Toronto  Bureau  The  Financial  Times.  "'H  carried  on  previous  to  sink- 

_  ,  _  ,  ,  irig  the  ,^haft  to  it.s  objective  at  .'.an 

Toronto. — R6C0nt  accounts  of  do-  tect  dcj.th.  (.'onsuieration  will  proh- 

velopment  work  at  the  Grea*  Bear  he  g,ven  this  fail  to  the  in.=taiia- 

^  jjLai  ^  mill,  whirh  IP  anticipnted 

Lake  Mines,  Ltd.,  are  contained  in  ^viii  bp  of  aaiiv  rnpnritv.  Offi- 

a  report  to  shareholders  over  the  ::;,V,-;fi% ’rh^r^Te'^re  ..pT^i 

.Signature  of  J.  J.  Byrne,  president.  ’«p  t.h<»  rwo  levels  wiii  jsufrirteni 

« _ o  *  u  ..evr,.-,  .  ,  warrant  a  mill  of  th's  W.  E. 

Former  in  September.  1  .>0,  to  take  smith.  s»'^rf^tnj'\'  of  Adanac  field  Min**? 
over  the  operations  of  the  S\*lldirate.  /i^orprA  Mnlludland.  manaf;Ar  of 

t.h«  Jnpjier  Geld  SvndiratA.  which  ad- 
,  operating  under  the  sajiie  name,  the  ni.n.*  on  th*>  wc?t.  are  now  on  t.h^ 

company  holds  approximately  4k  |  'V;:!.^t:7^^^r'iss!::d“ 

claims  adjoinin:  the  Eldorado  and  j  their  return  next  we'k. 

Consolidated  Smelters  properties  m  „  ...  J,  ' 

1  1  ■  n,4AKFIEI,n  GOLD,  —  Diamono 

the  Great  Bear  Lake  area.  Durina  drilling  on  the  north  and  south  zone 


company,  under 


THt  XDER  BAV  AREA.  —  Gold 
finds  in  a  new'  quarter  have  intensi¬ 
fied  excitement  among  the  prospec¬ 
tors  mining  men  and  investors  of 
the  Thunder  Bay  area  The  scene  of 
the  latest  rush  Is  on  the  banks  of 
the  Sturgeon  River,  some  14  miles  to 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Write  Wire  Phone 

KIRKHAM,  SCANLON  &  CO..  Limited 

INVESTMENT  SECURITIES 

302  B.4T  ST.  WArerley  3041  TOROXTO 


#»scrn\v  ground  work.  To  date  the  vein  haf  th 


t  of  Jellicoe  and  can  be  1 1 
1  the  lattpf  point  by  a  ! 


mont.  which  i.«  beinc  returned  to  *  traced  for  a  length  of  approxi-  reached  from  the  latter  ® 

cd'Vor  T'he  stock  will  b.  call- .  „a,"lv  8^0  feet  on  surface,  showing  route  that  may  for  a  cnn.siderable  dls- , 

cd  for  trading  on  June  19th  next  ‘  ^  width  of  6  feet  in  th»  trenches  Th*  lance  by  travelled  b>  ,  ! 


*  property  of  Roche  Long  Lac  Gold 

iIcCrAJG  RI^D  LAKK.  —  According!  Mines  comprise?  thr'^e  group?  con- 
to  W.  p  Mackl^.  engineer  in  charge* '  .si?ting  of  .=>3  claim?  of  approximately 
at  th^  property  of  McCuaig  Red  Lak**  2  m  12h  acres,  located  to  the  east  of 
Gold  ^^ines.  the  strike  of  th^  new  vein  ;  Little  Long  Lac  Gold  Mines, 
found  on  the  Mr.Kenzle  Red  Lake  pro-!  - 


up  on  the  two  levels  will  h'  suf  1  ic ien I  j  SrDBl’RY  MINES.  —  Field  sui 

to  warrant  a  mill  of  this  size.  W.  E.  '  \vorC  h»!  ground,  mtendent.  A.  V.  Hannam  of  .^udh 

Smith,  seoretni  v  of  Adanac  Gold  Min»s  |  ‘  7,rr,v^  t Utd..  reports  the  discovery 

and  t;eorge  Mulholland.  manager  of  '  ^  n - iJ?'  . J  erroup  No..  3  in  Joannes  Towns 


property  of  Roch;,  Long  Lac  Gold  Gak^ng^bv^^ene  ! 

Mines  comprises  three  groups  con-  J  Vr  ..'/^hl^Karr Snrin* ' 

sisting  of  ,83  claims  of  approximately  .Maloney  on  behalf  o^  th^  Kar^  .  prin- 
2  m  120  acres,  located  to  the  east  of  g'r  Exploration  4  Tor""‘7;  Pyev  ; 

Little  Long  Lac  Gold  Mines.  Hopkins,  with  Yit'  J"  | 

“ _  this  district,  was  also  early  on  the  i 

'  _  _ _  job  and  has  already  located  a  group  i 

SrDBl’RY  3IINES.  —  Field  super-  at  Twin  Falls.  I 

mtendent.  A.  V.  Hannam  of  .sudburv  _  the"  Fpringer  claims  and  also  on  i 
Mines  Ltd.,  reports  the  discovery  on  H"pkins  group  it  Is  stated  there' 

group  No..  3  in  Joannes  Township  h^ve  been  found  strong  veins,  with' 
One.,  of  a  heavily  mineralized  quartz  p,  gpi^  Others  who; 

vein  30  ft  wide  which  has  already  have  gene  in  Include  Hard  Rock  | 
been  traced  for  a  considerable  dis-  Mosher,  Arthur  Cock- 

:ance.  The  management  vhutt.  Charles  Taylor  and  A.  Milroy.  I 


.  tends  farther  thtan  expected  into  the 
n,4NKFIEI,D  GOLD,  —  Diamona  .McCuaig  claims. 


the  past  year,  development  work  ha.s  fs'^onUnu'lg^t.P^h  Lr^va'^e  oVfenL 

been  confined  for  the  most  p.irt  to  favorable  re.sults.  an  offic.al  of  the  LoOp  fif.m  ' 

,v„  T3,j  T,  ,  rompany  .st.ated  to  The  Financial  „.,,h  favnrohip  ^ 

the  Rad  and  Be-ar  group.s.  where  a  Time.s.  On  the  latter  zone  a  vein ! "  ‘  /n,rad 
timnel  on  the  latter  property  W.n.s  .Mn.wmg  a  width  of  4  3  feet  was  in- j  FiUi'aneial  'Tinies  f 
driven  for  a  length  of  ft.  inter-  ^  tefsected  as.-aylng  fiS  ounces  of  gold  fhat  large 

.secting  a  i:  ft.  mineralized  'Cin .  I  f-";  '  I"  ^  Voi-tl/ zon^^^  being  subscribed 

T  -4  1  ^  goia  t’n  noitn  zone  an  ore-  fv-rruis-  «;n^fjr4ftnf 

Low  silver  values  found  m  the  vein.  |  bodv  wa.s  cut  from  ^vhich  the  follow-  available  for  the 
but  time  did  not  permit  any  drifting  mg  results  were  ohtaineji.  i  fov- 

on  this  zone  so  that  little  is  known  '7 . f 

...  ,  T.  ■  I  'oot.  .'4  1  ttfi  gold  per  ton.  It  is  stated 

of  Its  possibilities.  It  IS  proposed  th.it  this  zone  now  shows  rich  nar- 
to  do  some  drifting  and  possibly  liiu-  |  r"w  veins  for  a  length  of  approxi- 

mond  drilling  on  the  zone  durin.a  mately  250  feet.  _ 

the  coming  summer.  ! 

On  The  Pad  group,  ad.ioining  the  I  . 

LaBin^*  Point  property  ot  raidorano.  j  dinmond  drilling  «  ampaign  at  th? 
ronsiderablp  surface  work  ''  a?  dope  ‘ -'  -va yz»'  propert\'  of' Bufiaio-Canadian 
during  1932  A  vein  was  traced  ! Mine-  Xo.  ‘  Ar^Tn^.  " 

for  a  length  of  :,o,s  ft.  in  which  n.a-  |’pVUrmd"a^'’vem  -h'.wing  1  JiMth'Sf  Admiral  OiU  '.  . 

tive  .silver  was  found  in  severai  pits,  j  feet.  Assay  results  are  not  as  yet  Ajax  Oil  .  . 

Sinking  of  a  shafi  was  started  ar.d  '  ^^■allab!e.  although  re.sults  from  the  Algoma  _ 

rearherl  a  denth  of  35  ft  hv  the  vear  ‘  fh'vild  he  known  within  the  next  Alla  Fac  Cons  .  . 
reacnea  a  aepin  O.  6o  ri.  nj  .ne  year  Piamond  drill  hole  No.  l  Alexandria  Gold  ... 

end.  jq,  d'Oth  of  tin  feet  encountered  14  Amity  Copper  ... 

Tesrpifting  and  shaft  sinking  wa?  I  feet  or  mineralized  porphyry.  It  is  Anglo-Huroman  ... 

continued  during  the  past  year  and  j  that  some  it  veins  were  local- j  Area  Mmes . 

-  a..-,.-!,  'ioo  f.  1,.,.  ..K  erj  on  surface  under  earlier  operation  Ashlev  Gold . 

a  depth  Ol  over  lO  ti.  ha.-,  been  ob-  l  present  drilling  i.s  to  determine  Bagamar  Rouvn  ... 
tAined  to  date  in  the  shaft.  It  l-' I  .-.yntlitions  at  depth.  .V  complete  min-  Barry  Hollingor  ... 

proposed  to  establish  a  station  at  |  ing  plant  from  the  tjuehec  property  |  Base  Metal*  . 

178  ft  where  driftin’  and  cross-  i  >'■■0=  been  set  up  on  the  'Swayze;Bear  Fxpl  and  Rad. 

1Z.0  It.  u  nere  arilim,  ami  cross  claims  and  has  been  I  Big  Missouri . 

CUtt.ng  Mill  be.  carried  out  on  the  |  placed  in  readiness  tor  Bobio  .  .  ... 

main  No  1  vein  ?ome  di.'imond  |  .'Pafi  sinking  and  undei  ground  workiBR.X.  Gold  Mines 

dl-illing  Will  probablv  be  done  on  this  j  «hen  the  drilling  program  is  com-  |  Bralome  Mines  Ltd. 

group  dui  mg  the  current  vear  A  '  P’^ted.  _ _  |  nmiah  Dom.nmn^ . 

kept  ini  r'^p,T^,,„orYN.  -A  special  g.n-:Bun^«'-  Hill  Lv .  . 
the  field  durma  'he  summer  months, '  ,.3,  rneptme  of  shareholder.*  of  Cap- ;  j  rj  '  • 

but  nothing  o:  interest  was  found,  .>al  Rou\n  Gold  Mine.=  will  be  held  in  Ta  zary  and  Ed.  ... 
It  is  also  intended  -o  do  some  die- 1 'he  city  of  Hull  on  Tune  'ji’  to  eon-  c.M. 


RICE  LAKE  GOLD.  —  The 


,  lions  at  depth  The  company  is  am¬ 
ply  financed  for  this  development  and 
I  further  reports  will  be  made  shortly 


YANSON  MANITOBA.  —  Shaft  sink-  i 
ing  operations  are  actively  underway  1 
at  the  Man.-on  Manitoba  Gold  Mines.' 
Ltd  situated  north  of  San  .Antonio  i 
in  the  Rice  Lake  area  of  Central  ■ 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

4 

Opinion  hased  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TOROXTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


Mining  Market  Record 


;  equipment  have  gone  forward  to  the 
I  property.  Development  work  is  pro- 
iceeding  under  the  direction  of  H.  \'an- 
re  Echols,  M.E..  recently  appointed 
engineer  In  charge  of  work 


Dir*  I  AMP  I  A  r  frusive.s  and  it  is  felt  thev  provide 

DlU  LUllU  LAL  'favorable  locations  for  the  occur- 

,  rence  of  ore  bodies. 

ICCfirC  DCDADT'  “-V'''  -■'IaPf''!'egor.  your  consulting 

IJJUUJ  AIjIUIiI  Pf'-s^ineer.  and  J,  Don  Cockbtirn.  yw 
vice-president,  are  leaving  for  the 
,  ,,  ^  -  _  ,  property  to  make  a  complete  and 

dnarenoiders  Told  of  Develop-  thorough  examination  of  the  work 


By  F  O  HEARN  A  CO. 


considerable  .surface  work  "  as  done  :  .'  "  a.'.  z>'  prepertx-  of' Buffaio-Canadian 
during  lt4,32  A  vein  was  traced !  Mmc.-  \o.  4  hole  which  was 

, _ ,  --C  f.  PU'  d'ovn  to  a  depth  of  114  feet  in- 

for  a  length  of  ..i,  ft.  in  '  hich  n.a-  ^  v'ln  .-bowing  a  width  of 

tive  silver  was  found  in  severai  pits,  j  fr^t,  As.-^ay  results  are  not  as  yet 
Sinking  of  a  shafi  was  started  and  '  ix-aiiabie.  although  re.sults  from  the 
reached  a  depth  of  35  ft.  by  the  year  .  ■ should  be^^i^vn  w.thm  the^ext 

}  gt  a  d*'Pth  Uf'  feet  f'nrount^red  II 
Tesrpifting  P-nd  shaft  sinking  was  |  •■*r  mineralized  porphyry,  it  i? 

coaiinued  durina  the  past  vear  a.ni  ' that  ii  veins  locat¬ 
es  fit  v,-,~  ».«««  gxK  1 '"■d  '■•n  .^nrfacp  »ind<^r  earli<='r  npf‘rnti«‘'n. 

a  depth  01  over  ino  tt.  ha.s  been  ob-  present  drilling  i.s  to  determine 

tained  to  date  in  the  shaft.  It  i-' I  .-.xntiitions  at  depuj.  a  complete  min- 
proposed  to  establish  a  station  at  |  ing  plant  from  the  tjuebec  propertv 
125  ft.  where  drifting  and  cross-  1  been  set  up  on  the  .Swavze 


MVefc  \Fedr.e*dav  High 


engineer  In  charge  of  work  merit  Work  Done  tO 

"  ~  Date 

ADVISES  CEOSiNG  Toronto  Bureau  The  Financial  Times.  j 

a  Ml  •»*  a  Toronto.  — —  The  directors  of  Big 

Illllwra  A  I  IwA  V\f  All  Liong  Lac  Mining  Company  have  is- 
w  IT  IT  1.  IT  11 1  :  sued  a  progress  report  over  the  sig- 1 


Engineer  Recommends,  Follow¬ 
ing  Investigation,  No  Fur¬ 
ther  Money  Be  Spent 

Toronto  Buroau  Tho  Flnoncial  llaoo. 

Toronto.  —  According  to  advices 


ment  Work  Done  to  done  to  date  and  to  project  future  de¬ 
note  velopment.  If  a  continuance  of  the 

favorable  conditions  as  shown  in  the 
Toronto  Buroau  Tha  Financial  Times.  ,  report.*,  occurs,  a  dia- 

Toronto.  -  The  directors  of  Big  be"  planned  " 

Long  Lac  Mining  Company  have  is-  “Vour  ^nTnr^anx- 

nature  of'p^'^^'^d  financial  condition  and  is  well  equip- 

^  Camp-  ped  to  take  care  of  anv  needs  that 
Srcnmnf'“.f  '^^ing  the  ‘early  stages 


bell  outlining  the  developments  at  j^ay  arise  duri 
the  company's  property  in  the  Little  of  development. 

I<ong  Lac  area  .since  public  financ- _ 

ing  was  done  several  months  ago,  n  D  v 

“You  are  no  doubt  aware  of  the  L/bji 

very  severe  winter  experienced  in  FonKvall  ^ 
.Vortheni  Ontario  this  year  and  the  *  uiwciii 


B.R.X.  Objective  Is  The 
Foohvall  Vein,  Says  Smith 


27  from  Vancouver,  shareholders  of  j  ^*fraordinary  late  spring  break-up 
23  Wayside  Consolidated  .Mines  are  be- ;  1®  P'^r’erally  regarded  as  one  of 

.28'!  ing  officially  advised  in  a  letter  ‘ backward  perhaps  in  the 


Vancow’cr  Bureau  Th-  Financial  limes. 

Vancouver.  —  Speaking  of  vein 


but  nothing  o:  interest  was  found,  | ''al  Ruuxn  Goid  Mine.*  will  hr  h-ld  jn 'f'^lsary  and  Ed.  ... 
It  is  also  intended  -n  do  some  di?-|''n'=’  Gity  of  Hull  on  tun-  '22  m  ron-  "M.xiartiV  gM 

moad  drilling  on  the  .Alt.i  group,  j  Tm'  n  ' 

adjacent  to  Consolidated  i-melter.*,  j  jf.n.nno  .=  hare.«,  .*harphold-rs  to  r-- F '’on'^n  Gold  Quar 
north  of  Cam.eron  Bay,  where  a  large  ic-o-  on-  n-w  for  10  old  now  h-id  'S',  '*r 'ij' 

goccan  oo\'e’**  an  area  about  "  tiiJO  ft  lit  i*  pri’pos.-d  to  increase  the  oap.tal,  ..-r",  ^  ^ 

gossan  c^o'e.  s  an  area  anou.  .  '  rr.  1^  n  eation  of  2. nan  non  share.--,  t  Fhibousamau  Pro*, 

in  length  and  obb  ft  wide,  similar  -n  .Vi.in  nr, a  Sh„res_  nar.  all  of  the'fbencv  Con*  .. 


sons.au  co-oi.  n.,  o"'*'  -  'Ih,-  T  j-u  rie.'ition  of  Jnbfipnn  sjiare.--,  t  '  hibousama-j 

in  length  and  obn  ft  wide,  similar  -n  '  . Vi.in.bna  .shares,  .?i  par.  all  of  the  Ct-nev  Com 
appearance  and  mineralization  'Ojiormer  amount  to  be  sold  to  provid*  .Coiumano  C 
That  of  other  properties  m  the  .area  fund.*  for  development  of  the  com- .  cemmonw-ai 
where  heavy  n.atne  silver  has  been  1  b^riy  s  propertj-^ _ _  Xoniaurum  5 

I  raviii  MFT41S  _  Piirfar-  work'S’’’""  -’'"'■''e 

Late  last  fall,  the  nm.panv  se- {  „.,if^  .,a,.t  .soon  on’ the  property  re- ' 
cured  an  option  on  the  McLeod  Bro- 1 '■ently  acquired  l"-  Canam  Metal.*  ’u  p  1  nbndce 

t'-ort  Placer  e.-id  in  the  N'ahannilthe  .lejlicoe  field.  The  claim*  are  r  . 


Tanbon  Cold  Quartz. 
Cflstlf -Trethews^v.  . 
Central  Pat  Cold  M.. 
Chibougamau  Pros.  .  . 
C^enev  Cone  .  . 
Columario  Cons.  G.  .  . 

Commonwealth  . 

(roniacas  . 

Conidurum  Mines.. 
Cons  5in<*lters  ...  .. 

Horn**  Mines . 

Eldorado . 
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thers  Placer  find  in  the  Nihanniljhe  ,1 
field.  Early  this  jear  a  party  bf  |  igJi.'Lake 
m.en  were  sent  into  the  field  and  ad-;. some 
diticnal  ground  was  staked.  The  ;  'M  the 
Nahanni  holdings  now  rniip;.=t  of  1 
7„000  ft.  on  McLeod  Creek.  .5,5bO  ft.  | 
iin  Grizzly  Creek  and  s.nno  ft.  on 
Leigh  Creek  Sinking  of  test  pits}  n«'i 
was  carried  on  but  only  one  reach- I 
ed  bed-rock  where  .*onie  fairly  coaise  j.ctai* 
gold  was  found.  Gold  values  of  $2!hav»  ; 
per  .vard  were  .secured  from  a  clay  j  ' 
showing  abotit  4  ft.  thick.  .A  crewjr,,:,'  ^ 


.K.  r.iL  rot  xv*l  i  f'-d-  i-'i-land 
to  th^  Dik  UiK  snn  q^i* 

>pprtv.  It  1?  stated  that  i  if ^  ,  !L  ivi, 


ace  Lake  prop^rtv.  it  1?  ?tatea  thati.,-,.  Min*. 

:onip  month.«  aco  th-*  company  acquir- 
d  the  <TOld^n  Horn  errovr  of  claim?  in  p,,,  M.W.a 
he  G-nfral  yfanltoba  field  and  it  i*  If,, , 
ind-r.st.'od  Mil-face  work  is  actively  gf^ficH  Co- • 
ind-i  way  there.  L- _ , 


DT  PAnarET  mining. — in  order  to 
i-er.inve  .any  eonfueion  that  may  -Xist 
‘n  th-  mind.*  of  certain  people  the  of. 
licial*  of  ruiparquet  Mining  Companx- 
have  .authorized  the  following  state¬ 
ment. — "'The  company  wa.*  formed  in 
':‘2T  to  take  over  mining  claims  in 
Duparqiiet  Township,  on  which  sur- 


I  Graham  Bousquet,  , 
Granada  Gold  ...  . 

Green  Stabell .  .  . 

ma  v^ex ist  '  M'lnhiisne  Gold 

lie  the  of  i  Gunnar  Gold.  ... 

Company  I  • 

ing  state- [Halcrow  Swaj'ze  M  . 

formed  in  ,*■ ''Ce"'  O’',"; . 


per  .vard  were  .serureri  from  a  blay  |  m-j Marker  Goid . 

showing  about  4  ft.  thick.  A  crew  ;  on  '  which  '  sur-  Holiinger  Cons . 

of  men  were  de.spatched  to  the  pro-  face  exploration  had  indicated  the  °, . 

pertv  recenrlv  to  continue  prospect-  presence  of  gold  ore  deposition*  Dur-  .  .  jj  . 

-—-..I.  -rv  ing  1928  and  1^29  an  incline,  shaft  mt.  rxickei  ......  ., 

mg  3V0rk  The  compnnj  hold*  ap-  ^  ^  depth  of  «n  nter.  Co.al  and  Coke  ., 

proximately  ibn  acres  in  two  groups  fp^.,  and  the  r-suR*  obtained  were  Internationa!  M.  Corp. 
near  the  recently  discovered  pitch-  .*uch  that  a  perpemlicular  shaft  xv-a*  1"^,  *^'‘,'1  Corp  \Var  .. 


exploration  had  indicated  the 
“nee  of  gold  ore  deposition*  Dur¬ 


ing  work  The  company  holds  ap-  sunk  n 
proximately  7bn  acre.*  in  two  groups  fpp, 
near  the  recently  discovered  pitch-  .such  that  a 
blende  finds  at  Hottah  Lake,  .sunk  to  a  d 

A  balance  sheet  as  at  .lanuaiy  31.  K^'^foo 
lb34.  shows  current  assets  of  $3fi.-  drifting  am 
297,  made  up  largely  of  cash  on  ;  The  re.suit? 
hand  and  in  banks.  .8.3fi.1S4  against  ! 
current  liabilities  of  .?5.79.t.  |  nienV\nn'’d’'w. 

co.mpany  received  .?R7.,5bb  from  tbo'ts.ii  r>  fev,- 
sale  of  250. bbb  treasury  share:-.  E\-  '  f'*'  down  <■' 
penditures  amounted  to  -Vjb.iibC.  I'^n- ' 
sisting  largely  of  exploration  ami  ,  .-,i  \Vith  a 
developm.en'.  .t35.3I9.  leaving  a  net  ■ ' '-ndition*  a 
cash  balance,  after  deductins  cur-  ]^^';, 
rent  liabilities,  of  .r3n.39fi  Of  the  \r,r:a\Tur^a'r't 
total  capital  of  S.Obb.noq  shares,  some  n-^iv  and  r- 
l,42S.4sl  share*  are  aliofed  a'  .'t  mc-ng  .arr? 
total  value  of  5.34'^, 277  i’pi'll.prpor^- 


j  Int.  Min  Cerp.  VK'ar  .  , 


h  of  ion  fPPt  about  Hudson  Bay 


sunk  ro  a  depth  of  if>ri  fppt  about 
foot  oa«t  of  th#»  incline  sb?ift  and  < 
iho  ITo  foot,  ri\*#»r  3^00  fp^t 

driftinsr  and  rro?sS;outtin*T  was  don 
Tho  i-o.-sult?  \v**r»  satisfartorv.  hut  n\ 
•ncr  ♦'»  thp  depr'^psion  it  \'a.«  1mpo?« 


shaft  and  on  tet'kiand  Lake  . 

.^nort  fppt  of  H'^ootenav  Florence .  . 
r  was  dono.  1  Lakeland  G.  VI.  ...  . 

orv.  hut  nu  -|Lake  Shore .  . 

'  a?  tmr»o«!<5i-  !  Lee  Gold  Mines  Ltd. 


le-pi  IL  4'  O'-  -  -  - - 

fund.'*  for  further  develop-  i  Lowtery  P'“te 


and  W''‘rlv  w  a?  rjoppd  do\\'n  In  i  Little  Long  Lac  ..  , 

th*-'  '  a  fp\\*  diamond  drill  ho)p<!  ^-pre  |  Manitoba  and  Eastern  M., 

F\-  'put  down  <*01'  ^^eolocienl  i  nf  orma  t  ion  |  Macassa . 

"  ,  and  The  rood  r»^sult.e  obtained  in  thpi^Lipl^  Leaf  Mines  Ltd.  . 

previous  undrrcroiind  wore  oonfirm- j  Vlclntyre  .  .  ...  ... 

nnd  ,  .-<1  With  a  hPTt*»rment  in  finanrial  .McKenzie  Red  Lake 
net  '  f '-ndiTion?  and  m  ih''  status  of  rold.  j  McKinley  M  .  ... 

"ir-  fpsulTs  of  provjnus  d'^vplopnient  ;  McMillan  Gold  .  . 

V  '-HO'*!  th**  surfosp  of  »h«  B'‘-'aTtio  Oold  ^  McViltie  Graham  M. 

\Tin4=*  nttrarted  attention  to  our  corn- !  McVX'atters  G.  M.. 

■'HI®  p-dTV  and  rorenth*  a  satisfactory  fin-  (Mentor  E  and  D.. 

'  ;j  5no-nr  orranc^nmnT  wa*-  concluded  Merland  Oil  .  . 

”'i*h  rp.-ponsihlo  ppopio  .Vrtivp  do-  ^^lldwal  Oi!  and  Gas 
‘ '■-I 'pmen*  is  now  propppdinr  uund®r  !  Minmr  Corp...  ... 

T'no  direction  of  Minefind*=*r.'''  l.itd,.  of  |  Model  Oil.«  Ltd.  ... 

Tt-'rF.nf.o,  wh".=f*  work  to  dato  hAi.?:  bpcn  •  Mcffati-Hall . 

-irhlv  sat isf.actojv.  Th'^y  havr»  prn-|\1oneta  .  . 

T:’P?spd  so  quirk!”  th<)t  th'^y  h-a'’*’  Murphv  Mines  ... 

-■r-ert  able  to  ‘•ep.-f  .sc\-»‘rcil  holes  andjNev.-bec  Mines.  ... 

rift  *!ia  drills  arc  n-'w  .-.n  the  property  to  .  Xipjssing .  . . 

-cmnifpep  work  at  once  The  Min*- |  \Qranda  Mines  ... 


PARKHILL  GOLD 
MAKES  PROGRESS 

Sir  Thomas  Tail  Reports  to 
Shareholders  on  Return 
From  Property 


Bcattio  Cold  ;  McViltie  Graham  M. 
fn  out  corn-  !  McVX’atters  G.  M.. 
sfactory  fin-  (Mentor  L.  and  D.. 
a?  concluded  Merland  Oil  .  . 

.Active  dc-  ^\lidwal  Oi!  and  Gas 
'iiPer  uundcr  !  Minins  Corp...  ... 
dcr.'’.  Ltd,,  of  I  Model  Oils  Ltd.  ... 
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[dated  June  ISth  over  the  signature  I  district..  Some  time  conditions  at  B.R.X.  Gold  Mines, 

iof  H.  .1,  Bush,  secretary,  of  the  I  J'O'ir  com-  I*.  Smith,  managing  direct.or, 

company’s  affairs  as  follows;  |  Pany’s  consulting  engineer.  .lames  G.  states:  “The  present  nhiective  is 

j  “Your  board  has  to-day  "received  a  crew  of  eight  men  4'^^  footwall  vein,  located  in  the 

'from  Arthur  Notman.  engineer  a  4he  property  to  prepare  the  camps  ^^ame  sheared  zone  and  in  clo.se  con- 
i  report  on  vour  property.  At  thei^^*'  "  'mf^er  the  direction  of  Alex,  .hmetion  with  the  well  minerali.zed 
last  annual  meeting  of  the  com- 1  ^®™mell,  an  experienced  mine  man-  hanging  wall  section.  It  may  he  ne- 
pany  the  increase  in  stock  was  au-1®^^''’  4hat  development  work  Fespary  to  crosscut  a  few  feet  from 

thorized  and  the  sale  of  500  non ' be  immediately  continued  when  4he  shaft  to  the  footwall  vein,  al- 
shares  for  developing  and  insta'lla- i conditions  became  favor-  though  the  diamond  drill  core  indi- 
Ition  of  a  mill,  arranged  for  Shortlv '  "'"''h  as  cutting  a  sup-  Fated  that  these  veins  had  appar- 

I  after  Mr  Notman  was  engaged cord-wood,  building  and  the  ently  merged  at  590  feet  depth.  The 
j  (Februarv.  1934),  he  recommended  1  ice-house,  the  building  fact  that  vein  matter  in  the  hang- 

a  mill  at  this  stage  should  not  be!?,!  cleaning  out  of  all  mg  wall  section  is  more  consoli- 

1  built,  and  the.  whole  position  would ! trenches,  the  fitting  out  and  dated  and  that  .  specimens  of  fine 
j  he  reviewed  later  Mr  .Votman  has  ‘ camps,  has  all  free  gold  are  being  obtained  in  this 
inow  returned  from'  hte  rompanv’.s  i For  the  past  three  zone  which  was  badly  sheared  and 
ipropertv  and  has  recommended  ■t’oi '"P'^tit  their  en-  lean  on  the  No.  3  level  would  'ndi- 
vour  board  that  no  further  monevk"’'^  ””  ticvelopmenl  of  the  pro-  cate  a  marked  impr.ovem.ent  in  the 

be  spent  on  the  propertv  ‘  Perty.  This  work  will  be  proceeded  hanging  wall  vein  as  depth  is 

j  “In  view  of  the  .serious  nature  of' .f  conditions  will  gained.”  . 

Ihis  recommendation  your  board  is  ’  ,  j  *  ,  t.  fogersoll-Rand  2., 5  h.p. 

arranging  at  once  for  examination!,.  development  work  has  direct  connected  compressor  has 

to  be  made  by  H  H  Yuill  The  re  1  encouraging  and  some  ex-  been  ordered  by  B.R.X.  and  will  be 

commendations  will  then  be  placed  ee'lent  discoveries  have  been  made,  ready  for  operation  when  the  pow- 
I  before  the  board  at  an  earlv  date  ™  manager  reports  that  he  er.  recently  contracted  for  with  the 

i  shareholders  to  be  further  advised”  ® /’arried  out  a  geological  survey  Bridge  River  Power  Company,  is 

•  The  companv  has  had  finances  ?!  the  property  which  has  revealed  turned  on^  A  complete  sawmill,  a 

I  from  the  new  shares  Of  the  500  existence  of  favorable  geological  planer  and  flooring  machine  is  cut- 

000  shares  arranged  for  the  '«ec'  structures  and  conditions  quite  simi-  timbers  for  the  shaft,  and  lumhc.- 
retarv  sta'tes  450,000  "shares  have’  I®’’  occurring  in  the  Little  tor  the  extension  of  buildings,  from 

been  taken  up.  It  is  reported  fhe:,^°^  reports  large  stands  of  timber  on  the  pr.j- 

company  has  approximatelv  1125,-1^**^  presence  of  several  porphyry  ,n-  perty. 

000.  ■  _ _ _ 


j  Toronto  intere.sts  .state  that  un- 
J*  ;  der  date  of  .May  18.  P.  E.  Ritchie. 
*  i  managing  director  of  Waj-side  Con- 


Dividend  Declarations 


I  ment  in  a  letter:  — 

I  "While  I  am  not  making  any 
'  public  announcement  and  not  mak-  Potnpanv— 
j  iPg  g  public  statement,  I  can  assure  Aqnew  Surpass.  Pr-f.  . 
j  you  it  is  our  intention  to  go  ahead  !  Assoc  Breweries,  Pref. 
(with  the  mill,  and  the  ball  mill,  i  . 

.etc..  IS  m  xancciuver,  and  will  be;  Buioio  Gold . 

shipped  to  the  property.  We  have  a  I  . 

I  saw  mill  at  the  property  cutting  j  Bun 
number  for  some  time  The  ar-l  Do  .  ’  Pr-f' 

!  rangements  are  being  made  for  the!  siik  Mills  - 

(power  line.”  i  . 


Yearly  Div,  Dat^ 
Kati^  Declaritl  Payable 


Sir  Thoma"  Tail,  pre^idpn^  of 

Parkhill  Gold  Miner  Ijd..  bar-  <t.9it.“d  •-'11  .J'ln*  9ih  u-.-)*  foni- 

turned  from  a  Vi.sit  tn  the  prnpert'-  plct-d  t’''..  da.'*  lat-r.  This  hnln  i.s 

and  advises  sharebnlders  in  ,a  pro-  "I 

am  aa  .  o  la  i li  ,,  ,  n  -h-aft  ,',nd  v-achcil  a  depth  of  ist 

gress  report  that  the  north  and  ir-t.  xtr,  Moph*r.son  r-poi-i.*  that  th* 


'  r.d*i  s  I/td..  "  Ill  thoroi.irhiv  -xplor- ;  Nor.  Can.  Min. 

■''*  who!*  pi-op-rt'-  and  h.*'--  1'  drill-  ;  Pickle  Crow  Goid  M 
'  d  >1  ord-r  to  roordimt-  iho  v.ariou*  '  Olga  Gas  and  Oi! 

■  ndition*  and  pr-parr  it  for  produ*- ;  Paymaster  Cons,  M 
'i'll  as  quicklj-  .9*  po.ssibl*  1  P-terson  Cobalt  ... 

- -  '•  Pioneer  Gold  B.C. 

RRAHAM  BOI  "tjrET.  —  tVord  ha*  j  Patrol  Oil  and  Gas 

hr*n  rr-rci'-fd  from  .7,  c".  R.  MrRh-r-  I  Premier  Cold . 

-on.  min*  manacr*r  of  (Jraham  Bon.*- |  Prosp.  Airways  ... 
quet  Mln*.s,  Ltd.  fo  th*  *ffpct  thaljQuemont  Mm. 

•h*  fir.st  hoi*,  kr.o"  n  -i.*  X'*.  21  "-hirh-R-ad  Authier  Mines 
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Hydro  Power  Proposed  I  Caleary  F 
For  Three  Companies!  c  u^^b 

■  1  Cent.  Can 

At  a  conference  between  the  di-j 
rectors  of  J.  M.  Consolidated  Gold  i  Can!  Cefa 


B.  C.  Power  ".A”  . 

Bldg.  Products  A  and  B 
Burt  Co.,  F.  N  . 

Do..  Pref  . 

Bruck  Silk  Mills  . 

Barcelona  . 

Canada  Trust  .  .  ..... 

Consol.  Sme!ter.«  . 

Can.  Converters  . 

Calgary  Power  . 

C.  G  Electric  . 

Do..  Pref . 

r.  \X'.  B.  Boxes  “A’*  .. 

Cent.  Can.  Loan  . 

Can.  Oil.  Pref  . 

Can.  For.  Invest  ... 


south  VPin  encountprrd  on  th^  Tth  r-ore  look-  c-n«Td.  ond  ?v!iT  ?errions  <^fi^iscoe  Gold 
and  gth  levels  is  being  devpb-ippd  'b*  rr.r*  h.iv.-  b**n  Shiptmd  t*  Hailnv- !  Tiblemont. 

and  the  drift  on  this  tmn  nn  the  I:?-  frUrn^mad  "In  ^h*  drh!inr?f  i 
former  level  is  nO"'  34'''  feet  Inng'tji*  x*.  22  hnl*  "-hirh  1*  now  down  ;  Pac 

and  on  the  latter  level  is  rinw  25S  't  d-pth  of  r.n  fpet.  1^.^-  a^„,hon,,'  ’ 

feet  long.  The  high  griltle  ni’e  on  II0III\C,FR  GOI.D  IIINES  \  I^'ithur'-  Basin  •  . 

this  vein  is  found  in  coniunrtion  '  br*k*i'a‘gp  wlr*  from  Timniin.* 'advi**  j  S'-’d-  " 

■with  low  grahe  ore,  .t^.s  the  latter  'hat  it  i.*  und-rstood  Hoiline-v  fs:.yvam- 

has  tn  he  mined  and  hoisted  anv  -''''>1=  "O  ^  d»finit»  av*rap»  produr 
nas  10  ne  niincn  ann  nou-teq  ,an'-  d-aiiv.  This  con- 

way,  most  of  It  t.s  of  stlfftcient  t-abie  imr**  "  ith  5.onn  t-n*  last  year,  .an 

to  be  milled.  The  effect  of  milling  '-1-9  ton.*  in  th-  first  quarter  of  thi 

this  low  grad*  ore  ha.s  been  to  i  ____ 

lower  the  average  mill  head  values.  |  hoivev  r,m  ii.  —  Howev  rjoi 
but  this  ore  should  not  b=  discarded  Mine.--,  Ltd  ,  from  pre.sept  indication; 

as  there  is  a  profi’  in  putting  most  :  "''ll  have  a  fair!'  good  second  q-jar 

of  Jt  through  the  mill  i  enLnraging  reVui'tT'  ha'!^ 

sir  Thomas  reports  that  drifting  '  tained  in  drifting  ea.st-'vard  on  th 


Read  Auth 

ler  Mines  .  .  . 

1.25  ■ 

1.54 

1.25 

1.40 

t.54 

.27 

Re-v-s  Ma 

cDonald .  ... 

.27 

1  4 

Keno  Gold 

Mines . 

.85 

85 

.83 

.83 

1.30 

.82 

San  An^on 

0  c  . 

5  20 

5.30 

4.90 

4.94 

5  55 

1.75 

Sarnia  Od 

and  Gas  . . * 

.  .  0  7  Vo 

,08 

.0  71b 

.08 

13 

,07 

5herritt-Go 

rden . . 

1.02 

1.02 

.95 

.97 

1  40 

95 

Siscoe  Gold  .  -  . . 

2  31 

2.33 
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1.43 

ore  on  iioi.l.INGFR  f.ni.D  MINES.  —  “'"r 

coniunrtion  '  brokerage  wire  from  Timmin.*  advi.s*  j contact 
A.S  the  latter  'hat  P  h*  understood  Hoilinaev  '■=  : VlirHual,?, 
s-'ojne  on  *  d*finite  average  produr-  'r^*'  *  7 

hoK'teri  ant-  ,  -a,,  iThompson-Ce 

fftrient  vabie  nare*  "  ith  5.onn  tons  last  year,  and 
'CT  of  milling  '-1-9  ton.*  in  the  first  quarter  of  thi*  :  ' 


ton*  daily.  This  com- 

900  tons  last  year,  and  jl'’"’ . 

the  first  quarter  of  this  :  '-- 

'  \  acuiim  G.X* . 

_  iVftnttjres 

jm  iY  _  Howev  Gold  \V.  Oils 

rom  pre.sppt  indications,  , 'J  *'4-  Arnulrt  t-- 

3ir!'  good  second  quar- i  Cons_  G.  M. 

=.  president  St.ites  Ve'-v  'y,''".-  Panic  Silver  . 
results  have  been  ob-  '  ‘ 

fting  ea.stward  on  the  I  WnghcHarnrea"** . 
/p]  and  ^exploration  of!  UNL-STED 

nncVifif!  Tt  i ctatAH|  As90C  Ga*^  and  Oil  , 


as  there  is  a  profi’  in  putting  most  :  "''ll  have  a  fair!'  good  second  q'jar- ; 
of  it  through  the  mill  (  !;Vonrag,ng’‘VeVult7^'have^''Cen  Tb'-'  | 'y-i'- 

sir  Thomas  reports  that  drifting  '  tained  in  drifting  ea.st-'vard  on  fhel"r'F9 
on  this  N-S  vein  has  been  somewhat, ,  1  099  foot  level  and  exploration  of'  u 

delayed  by  the  putting  in  of  a  num- '  Y*"%on'' aT';he''o^"ne,d“  ha* 

her  of  box  holes  for  .-topes,  but  it  expie,red  '.erticall-'-  and  horizontailv,  [  R*-"- 
will  now  be  proceeded  with  both  to  ■  more  definite  information  'vill  be  pos- i 
the  north  and  .*ourh  and  on  borli  the  yt’y  '^^9  'tie  s'-i  and  i  -tte-ft  'evei*  .^an 

7.U  o-a  5,1-  lovoi-  mv,;.-  x-  -  drif'ing  i*  now  m  profrres.s  to  the  ea .st  :  ti'"' 

7th  and  8th  lete!---.  This  N-.-'  \ein  an  endeave.ur  to  connect  "ith  re-iyi’'''"' 
dips  to  the  east.  It  is  270  feet,  west  suit*  obtained  at  the  i.nnn  foot  leyei,  i churcii 
of  the  shaft  on  the  7th  level  and  19o 
feet  west  of  the  shaft  on  the  8th. 

If  it  maintains  the  same  dip.  it  will 
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02  4.3  (Mines,  Limited.  Fraser  Reid,  repre-j  t)°-  Arrears  . 

!  sentlng  Casty  Summit  Gold  Mines,!  ^  ^''pref  !! - 

P5  I  Limited,  and  W,  R.  Salter,  repre-j  Can.  Permanent’  !  ! 

30  ;  seating  Hudson-Patneia  Gold  Mines.'  banners  1st  Pref 

0/ '2  !  Limited,  with  the  engineers  of  the;  r«o '^ro',,o??’ '  " 

’Hydro-Electric  Power  Commission'  Do..  Pref.  !!!!!!. ! 
az  ('Of  Ontario,  details  were  threshed;  Dorn.  Rubber,  Pref.  .. 

7  3  !  out  relative  to  the  construction  of  a  I  '^°'’'D,f'"’£xtra . 

power  line  from  Earfalls  to  .serve;  Dom.  TextiiM. ..!.!.!. ! 

k  these  three  properties.  The  en-;  Do..  Pref . 

59S  ;  gineers  of  the  commission  recog- j  ! 

'0  ,  nize  the  importance  of  the  develop- i  bo, ,*Pref!  !!!!!'•!". ! 

,  meats  taking  place  in  this  area  and-  pom.  Stores  ........ . 

31'^;  have  expressed  the  desire  of  the;  F^con^'xlck^r'^"  • 

10  commission  to  co-operate  with  thej  Goodyear  Tire  ..! _ 

.companies  to  the  fullest  possible!  Do..  Pref .  .... 

79  .extent.  It  was  indicated  that  power!  Huron  ^and*’l>U**! 

79  for  these  companies  would  probably!  Howey  Gold 

[8  be  available  at  the  sme  price  that!  !"'-  -. . 

'  IS  charged  to  Howey,  namely,  $25'  imp^jobac^o  or'd  ’ "  ! ! 
79  .per  h.p.,  this  being  one  of  the  low-'  int  Nickel,  Pref. 

it  I  est  rates  for  power  in  Canada.  The '  J-  , . 

9  I  officers  of  the  commission  are  pre- :  Mona'’r?h  rn'Lng- ‘  Pref.' 


Do..  Pref . 

Dom.  Stores  .  . 

East  Steel  Prod.,  Pref. 

Falcon.  Nickel  . 

Goodyear  Tire  ...... 

Do.,  Pref . 

Ham.  U.  Theatres,  Pref. 
Huron  and  Erie  . 


■  rizontailv,  i 

-ill  be  pos-  :  Bwan,x  McKub'«a.  . 
•ft  1p\*»^L3  .  Ean  Kirkland  ... 
ro  tho  ea  J  Manitoba  . 

r  $uith  re-  i  C^^TTiical  Research, 
foot  iVviTl  iChurchill  M.  and  M. 

ICoast  Copper.  .  . 

■  Fnunda- (Cobalt  Contact  M  . 

■1  for  the  !  Dalhousie  . 


’  Goodfish  Gold 


which  M  Cons  Gold  Mine, 
ember  '  Kirk.  Townsite 
.About!  Lake  Maron.. 


feet  west  of  the  shaft  on  the  8th.  ( ,„.'™-’e  n'o^piety;,  Torfh^- !  DMhtu- _  j.'.' 

If  it  maintains  the  same  dip.  it  will  :  r-rF^ciion  of  the  2on-T,on  mil!  at.  the.gom.  Explorers  ... 

be  about  110  feet  west  of  the  shaft  at  Littic'  Lor/;  y.qc  Gold  Mines.  Ltd  Last  Cr^^si . 

the  9th  level  and  w.ll  Practic-allv  in-| p^tw^epon*'  Ex?en- i  Fo°thiMVo,l 

tersect  the  shaft  at  the  lOrh  level  Uion  of  th*  h'-dm  pnw-r  iin*  from;Gi!b-r  . 

For  the  first  six  months  of  the  Eeardmeir*  to  Littl*  Long  Lar  i*  pr-i- :  Goodfisb  Gold  ... 
company's  current  fiscal  year_  Park- {  >],  m  '  ^  ' 

hill  had  an  operating  profit  of  about  l,;^*  th*  miil  is  In  readiness,  which  ;  I  M  Con.s  Gold  Mir 
$100,000.  The  companv  ha*  main- I  *  expected  to  be  about  September  ;  Kirk.  Townsite 
tained  a  satisfactory  cash  position  i  t:th.  Mr  Errington  states^  -'.bout  ;  Lak-  Marom  _  ^ 

.u-,  J _ _  1*0  men  ar*  actively  engaged  in  min'I-ebel  Oro  Mines  Ltd 

and  the  amount  due  on  property  ,  ^^instruction  and  underground  "-ork.  I  Mairobic 
payments  has  now  been  reduced  to!sh.aft  sinking  i*  continuing  and  alMandv  Mines.  .. 

$6  293  depth  of  929  feet  ha  a  been  reached  to  i  McLeod  River.  .. 

A  Hrill  hole  from  the  7th  level  i '4'"''-  Drifting  on  the  recently  estab- (Night  Hawk . 

A  arm  noie  rrom  me  'm  (Ot  ei  level  i*  progressing  satis- !  Nordon  . 

63£t  h&S  cut  a.  narrow  but  nicely  ,  factorily  with  indication?  of  similar  j  Oil  Selections  ... 
mineralized  quartz  vein,  which  ts  |  conditions  to  those  on  the  uppe.r  leveis  .Osisko  .  ,  • 

probably  No.  2  vein.  A  similar  hole  the  mine. _  Parkhm^GoW  Mine  . 

is  now  being  driven  on  the  8th  level  i  maxitoba  *  easterx. _ TVaitt^r  iRobb  vtontbray  . .  . 

with  the  view  to  deciding  from  E  Hurd,  president  of  Manitoba  &  i  Rovahte.  . . 

which  level  to  drift  cut  to  this  vein.  Eastern  Mines,  reports  satisfactory  ISudecona  .. 

.rui.  on  .to.roiov.  progrssE  With  operatlOPS  at  the  Te-  Vickers . 

This  may  be  an  important  develop-  pi„p,j.^y  f,,  company.  To  'Fhite  Lake  . 

ment.  |  date  a  depth  of  approximately  126  feet  Wood  Kirkland  ..  . 


the  9th  level,  and  will  practicallv  m- 1  ^ 
tersect  the  shaft  at  the  lOrh  level  ! 

For  the  first  six  months  of  the  ' 
company's  current  fiscal  year.  Park-|( 
hill  had  an  operating  profit  of  about  I , 
$100,000.  The  companv  has  main- 1 


probably  No.  2  vein.  A  similar  hole  I 
is  now  being  driven  on  the  Sth  level  j 
with  the  view  to  deciding  from 


This  may  be  an  important  develop- 

I  ment. 
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!  paring  draft  contracts  for  submis-i 
sion  to  the  three  companies.  The! 
j  representatives  of  the  three  com-' 
panies  considered  also  various  es-  ( 
i  timates  submitted  to  them  by  inde- 1 
I  pendent  engineers  and  contractors! 
!  as  to  the  cost  of  the  construction ! 
i  of  the  power  line.  j 

FISH  REDl  CTION  IN  B.  C. 

Victoria  —  Seven  oj-  p'.ssiVtly  eight 
(fish  reduction  plant*  xvill  likelv  be 
(operated  on  the  west  coast  of  Van- 
icouvep  i.sjand  this  season  Fishing 
u.sually  start*  abotit  July  1st  and 
(with  a  normal  supply  of  fish,  the.-e 
'plant*  should  produce  in  tlie  vicinitx- 
1  of  two  million  gallon*  of  fish  oil  dur-  , 
ling  the  fishing  season. 

I  -  i 

ai  EHEC  PORT  TRAFFIC, 
j  Quebec.  —  Since  the  opening  of  the 
19,54  shipping  season  to  June  flth  the; 
Port  of  Ouehec  has  been  visited  by 
'-?41  vessels,  representing  a  total  of: 
594.97.3  tons,  according  to  a  report  of  : 
Captain  Eugene  Fortin,  port  warden.  | 

I  The  '-as.seis  came  both  from  nver.seasi 
land  Inland  "atevs.  Outgoing  vessels' 
(numbered  25.3  of  39fi.23fi  tons.  In 
(Max-.  l'',5  steamers  entered  the  p.nrt 
;  and  12‘>  sailed.  j 

'  The  Financial  TimpF  reaches  a 
clafifi  of  people  4vhn  are  iuteresteil 
'  and  able  to  buy  inrestment  .securl- ' 

I  ties.  I 


M.  L.  H.  &  P . 

Niagara  Wire.  Pref  .  .  .  . 

Do..  Arrears . 

Noranda  . . 

Nat.  Br'ev.’eries  . 

Do..  Pref . 

N.  O.  Po^’er  . 

Do..  Pref . 

Otta'A^a  Traction  . 

Ottawa  Power  . 

Do..  Pref  . . 

Porto  Rico  Power.  Pref. 

Photo  Engravers  . 

Pioneer  Gold  . 

Premier  Gold  .  . . 

Riverside  Silk  "A*’  .  .  .  . 

Do..  Arrears  . 

S.  C.  Power.  Pref . 

Siscoe  Gold  . 

Do  .  Extra . 

Svlvanite  Geld  . 

Supertest  Pete..  Com.  .  » 

Do..  Ord . 

Do.,  Pref . 

Do..  Pref . 

Supersilk  Hosiery,  Pref. 
Steel  of  Canada  .... 

Do  .  Pref . 

Toronto  General  Trust 

Tamblyn,  Pref . 

Thrfft  Stores  . 

Do..  Ut  Pref . 

Do..  2nd  Pref . 

Tip  Top  Tailors.  Pref.  . 
Torcn»o  Mortgage  .... 
Tr>ronto  Elevators.  Pref. 

Tuckelts,  Pref . 

W'eht  Kootenay.  Pref.  .  . 

Wr,  Hargreaves  . 

Do..  Extra . 


1  xAi  q  July  3  Jun.  1 3 
I  ^4  q  July  1  Jun.  1 3 
3  q  Julv  3  Jun.  1  3 
•  '2  q  July  1 6  Jun.  23 
Inn.  30  Tun.  4^ 
3  7c  q  Julv  1  Jun  30 
2tc  q  Julv  1 3  Jun.  1 3 

50c  q  July  3  Jun  15 

1  'U  q  Juh*  3  Jun  1 5 

2 5r  q  Julv  1  ^  Jun.  13 

30c  lun.  30  Jun  23 

3  5  July  3  Jun.  *3 

5  1  3  July  1 h  lun.  30 

q  Auc.  I  3  July  3  t 

1*2  July  3  Jun.  1 5 


75c 

q  Jul' 

2 

Tun.  1  5 

2.25 

3  50 

1 

q  luly 

2 

Jun.  1  5 

5  L 

7 

25c 

q  lun 

30 

lun.  15 

$1 

2 

q  July 

J 

Tun. 2  1 

6 

81'. 

2 

q  Julv 

1 

lun.  20 

6 

8 

23* 

q  jiilx 

1 

lun  20 

73c 

23c 

1 3,4 

q  lun 

30 

Tun  15 

31-2 

7 

7  5c 

lun. 

30 

Jun.  1  5 

I  50 

2.30 

25c 

q  'julv 

25 

Jun.  50 

/  jc 

80c 

1  34 

q  lulv 

16 

lun.  30 

5% 

7 

2 

q  July 

3 

Ntav  1  5 

6 

10% 

1 

>  July 

3 

Jun  15 

41% 

6 

7% 

c  q  lulv 

3 

lun  1  5 

20c 

25c 

$1 

a  luL' 

4 

Jun.  1  3 

3 

1  1% 

q  lulv 

4 

Tun. 1 5 

4 16 

6 

1 

q  lun 

30 

Jun. 20 

31,' 

7 

50c 

q  1  u  1 

30 

Jun.  30 

$1 

$1 

1  50  lulv 

20 

lun. 3  0 

«2 

bOc 

25c 

q  July 

3 

lun.  1  5 

3.23 

4.23 

t  -'ii 

q  lulv 

16 

lun. 30 

% 

7 

2  % 

q  lulv 

3 

jun.  20 

7‘i 

in 

1% 

q  July 

3 

Jun  15 

3% 

5 

1  a, 

q  Tulv 

3 

lun  15 

5  I4 

7 

30c 

q  Julv 

2 

Jun.  1  5 

90e 

1  20 

1.00  1.50 

1.20  1.60 


7  I  q  July  2  jun.  13  5 7 

20c  5c  q  Jun. 20  Jun. 13  lOc  23c 
$3  $  1 .23  q  July  3  Jun.  13  3.30  *  3.03 

7  1  ^4  q  julv  3  Jun.  13  3^4  7 

7  1  ^4  q  Jun  30  May  3  I  3^  7 

6  I  q  .luly  3  lun  15  41^  7 

..  3c  julv  2  May  31  6c 

I  Oc  int  lun.  30  May  3  1  20c 

10  2^2  q  Aug  I  Jun.  30  7  -2  10 

7  1  int  Jun.  30  Tun.  6  7 

7  1^4  q  Aug.  1  julv  3  5^4  7 

$1  25c  q  July  3  Jun  15  73c  $1 

7  q  July  3  Jun.  15  3  7 

.  .  $  I  Julv  3  Jun.  15  3(b) 

1-30  38c  q  julv  31  Jun  30  1  .  1  3  1.50 

$3  73c  q  July  2  Jun  *3  75c  1.30 

I  30  lulv  2  Jun.  1 3  3.00 
$i  int.  Jun.  30  lun.  13  1  .00  1  .50 

1 .60  40c  a  Julv  2  Tun,  15  I  .20  I  .60 

1  75  44c  q  July  2  Tun. 15  1.31  1.75 

$2  50c  q  July  25  jun.  30  1.30  $2 

6  1  ^2  q  July  23  Ju.n.  30  4‘'2  6 

.  .  30c  Julv  3  Jun.  13  il 

6  M2  q  July  2  jun.  13  4^2  6 

6 '2  1 ‘"s  q  July  2  lun.  '3  4 6^2 

7  I  ®4  q  July  3  Tun.  15  5 7 

51  30c  Sep  1  Aug.  15  50c 

60c  15c  q  July  3  Jun.  2  45c  42c 

12  3r.  q  July  16  Tun.  15  Oc  12c 

$1  23c  July  3  Jun. 15  50c  $1 

25c  Julv  3  Jun.  13  73c 

6  1  ^2  q  Juh’  16  jun.  20  4V^  6 

12c  3c  q  Jun. 30  Tun. 15  6  12c 

1c  jun.  30  Tun. 15  3c  2c 

20c  ‘ic  q  Tun.  30  May  25  10  5c 

S*  23cqJun.30Ju.n.l5  30c  $1 

$1  23c  q  Jun.  30  Tun.  13  30c  $1 

7  LA,  q  jun.  30  Jun.  15  3I2  7 

6  q  Jun.  30  Jun.  15  3  6 

7  1  ^4  '"r  jun.  30  Jun.  13  3  L  b  3.50 

1-20  30c  q  Aug.  1  July  7  00c  1.20 

1.75  43  3^  c  q  Aug.  1  Julv  7  1 .3  1  \  T  73 

6  1^2  q  Julv  3  Jun.  16  4-2  8 

7  1  ®4  q  Julv  3  jun.  2  3  3-4  7 

40c  10c  q  July  2  jun.  20  30c  20 

6to  I  5k  q  July  2  Jun  70  4  fcic 

7‘  13.  q  July  2  Jun  20  3  L  7 

7  Mi  q  juh’  3  jun.  13  3 14  7 

12,  3  q  Tulv  2  Jun.  15  9  12 

7  1  34  q  Julv  16  July  3  5L  7 

7  I2i  q  julv  13  Jun  30  3L  7 

7  M4  q  July  3  jun  26  3  L  f 

40c  10c  q  Julv  2  Jun.  0  25c  17'6c 

.  .  3c  July  2  jun.  0  T5c  lOe 


30c  $1 

30c  $  1 

3I2  7 

3  6 

3Lb  3.50 


-Initial  dividend.  Int.- 
On  account  0/  arrears. 


-Interim  dividend.  • — Dividends  cui 
M. — Paid  evers'  4  weeks. 
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Record  of  Canadian  Stocks 


•V.  Hijh  i.otv  rw.«.  K 


Abitibi  . .  1 

Do  ,  pref 

Do.,  cert,  of  dep  . 

Afnev  Surpaep  . 

Do.,  pref  . t; 

Alberta  Grain  . 

Do.,  prpf  <ji 

Amalgamated  RIertrtr  . 

Do.,  pref  I 

Associated  Cannera  . .  ,  , 

Atliotic  Sugar  .  *3 

Do.,  prpf  . , .  ’12 

Barcelona  .  j 

Bathurst  Paper  . * 

N  .  Bawlf  Grain,  pref . *  | 

Beatty  Bros  . 

Do.,  pref  . ^  8 

Bell  Telephone .  11 

Blue  Ribbon . 

Do.,  pref  ’  3 

Brantford  Cord.,  pref  .  2 

Brazilian  . 

Brewers  &  r>isiiliers . ’  I 

B.C.  Packers  .  ,  . 

Do.,  pref.  . 1 

B.C.  Power  “A’* .  '* 

Do..  B' . 

Bruck  Silk  1 

Building  Prod.,  Class  A'*  ...  2 

Burt.  F.  N . 

Calgary  Power  . ;....!  *12 

Can.  Bakeries '  . 

Do.,  pref  .  1 

Can.  Bread  . 

Do.,  A. X"  pref  .  .1 

Do..  pref .  I 

Can.  Cement  . 

^  Do.,  pref  .  .  ..  4 

Can.  Foundries  &  Forg,  ’  A’*,., 

,  Do..  '’B” .  • 

Can.  Nor.  Power . 2 

t  an.  S.S.  r.ine?  . . . 

Do.,  pref  .  . 

Can.  Wire  A  Cable  A” 2 

Do..  ■  ’B*'  . . |i 

r'an.  Bronze  . 2< 

Do.  pref  .  JO 

Can.  Canners  . 

Do..  Idt  pref  .  8 

Do..  2nd  prpf . . . 

Can.  Car  A  Foundry  .  . . . .  i 

Do.,  prpf  . j; 

Can.  Celanese  . i: 

Do.,  prpf  .............  1  M 

Can.  Convert  ere . . .  4 

<  an.  Cottons  . * .  6; 

Do.,  prpf  $0 

Can  Dredge  A  Dork  ........  2 

Do.  pref  10; 

f  an.  Fairbanks,  pref  . . 

Can.  Gen.  Blcctnc  . 12< 

Do.,  prpf  k; 

Can,  Hvdro  Elco.,  pref . 

Can.  Ind.  Alcohol  "A*’ .  |] 

Do.  B*’  .  n 

Do.,  new  com .  W 

Do.,  new  pref  .  I 

^ an.  Iron  Foundries  . . .  i; 

Do.,  pref  .  .  ."I 

Can,  Loromolive  .  l 

Can.  Oil  Co  .  !( 

Do.,  r  reT  .  in 

C  an.  Pac.  RIy .  j ; 

Can.  B  ineries  . < 

C  ockshutt  Plow  . .  i 

(  onduits  . 

Do.,  pref  . •; 

Cons.  Bakeries  .  ^ 

Cons.  Industries . r»i 

Cons.  Min.  A  Smell, .  I.V 

Consumers  Gas  .  18: 

Cos.  Imperial  Mills  .  II 

Do.,  pref  91 

t  rows  Nest  (-oal  .  It 

Dominion  Bridge  .  .'ll 

F'om.  Coal,  pref  .  8* 

Dorn.  Glass  .  9t 

Do.,  pref  J2.' 

r>om.  Park  *.V 

Dom.  Bubher.  pref  . .5? 

Dom.  Steel  A  t  oal  '  B”. i 

Do#n.  Store'*  21 

r^om.  Textile  . 

Do.,  prpf  .  I2r 

r>ennacona  Paper  . . .  ‘If 

Dr;, den  Paper  .........  •' 

Fast  Kootenay,  com .  • 

Eastern  Dairies  ^ 

Eastern  Steel  Prod  .  ? 

Do.,  pref 

Eastern  Theatres,  pref 7tl 

Easy  Washing  Machine .  2 

tinamel  A  Heal.  Prod  . 2 

Famous  Pia.vers  . . 

Do.,  \'ot.  Trust  .  12 

fanny  Farmer  Shops . .  H2 

Do.,  prof  ..««.,•••  .'IS 

l  ord  (-o..  Class  A"  .  21 

f  oundation  Co  of  Can .  14 

f  ronlenae  Brew.,  pref.  ,,,,,,, 

Do  .  com  . .  *.7<1 

frost  .Steel  A  Wire. .  7 

Do. .  prof  Cl 

Gen.  Steel  Wares  . I 

Do.,  pref  -in 

Goodyear  Tire,  prel  .  tlH 

Great  West  Saddlery .  1 

V»o  ,  pref  12 

tjurd.  Charles  . 9 

Do  .  pref  . *10(1 

G'  psum  . t> 

Ham.  Bridge  . . f> 

Do.,  pref  ?>'i 

Ham.  Cotton,  oref  .......  20 

Hum  United  Theat^rea . .  2 

Do.,  pref  bO 

Hinde  A  Dau<-H  Paper  .  7 

Holt  Renfrew  Co  .  12 

1)0.,  pref  . .  •‘lo 

HunU  Candies  A” . . .  12 

Do.  B”  Ifi 

In’rrnational  Coal  .  o 

Inter  Coal,  prpf  80 

Inter  Milling,  let  pref . IP 

Do..  prrf  ....  8| 

Inter.  Hydro  Electnr  A  ... 

inter.  Nickel  2rt 

r.)o.,  !*i!  pref  .  *110 

inl .  Paper,  pref .  *4 

Inter.  Power  .  2 

1)0  ,  pref  21 

Int.  Utilities  A  '  .  i 

Do  .  ■  B”  7.’. 

Jamaica  Pub.  Service  . .  *40 

r)o.,  pref  .  100 

Kelvinalor  .  •’> 

Do.,  pref  .  02 

fake  of  Woods  . 10 

1)0.,  pref  . 71 

Laura  Sec<»rd  .  o'» 

Lindsay,  C.  W .  2 

Do.,  pref  .  n.S 

Loblaw  A"  .  18 

Do  .  16 

Loews  Theatres  .  16 

Do  ,  pref  .  ...  80 

Maple  Leaf  .  ooi 

Do ,  pref  .  7 

Massey  Harris  .  t 

Mitchell  Co.,  .1.  S .  MO 

Do.,  pref  .  100 

Monarch  Knitting  .  o 

Do.,  pref  ‘0 

Montreal  Cottons  .  ^17 

Do.,  pref  • . .  HS 

Montreal  L.  H.  A  Power .  .*16 

Do..  Debentures  .  16 

Montreal  Loan  .  10 

Montreal  Telegraph  . 

Montreal  Tramw'ays  .  10;j 

Aloore  Corp  16 

Do..  ‘.A’*  pref  .  1  LI 

Do..  •  B”  pref  .  126 

Muirheads  t’orp  .  1 

Do.,  pref  6 

McCoil  Frontena<'  .  1-1 

McKinnon  Steel  .  . .  8 

Do.,  pref  ‘fU 

National  Breweries  . . 28 

Do.,  pref  .  '15 

Nat.  Steel  <'ar  .  . .  16 

Niagara  W  ire  .  8 

Do.,  pref  «16 

Nat.  Sewer  Pipe  .A” .  19 

Ogilvie  i  lour  .  199' 

Do.,  pref  . 128 

Ont.  Equitable  . •'>’ 

Ont.  Steel  Prod  . .  lo 

Orange  Crush  . . •'•(J* 

r.)o..  pref.  ■  ’A'* . . . . . 7 

Do..  ■  .  I  H 

Ottawa  L.  H.  A  Pwr  . .  891 

Do.,  pref  .  193 

Ottawa  Traelinn  . 

Page  Hersey  Tubes .  72 

Do.,  pref  *168 


ss  «  ^ 

118'..  118'-.  ID 
4 ' 1  6  4 

:n  ni  ;i(i 


I18«;,  It6 


26  ;o  26  75  26  20  26  70 


Do.,  pref.  91 

Photo  Engravers  .  19 

Porto  Rico  Rly.,  pref, .  55 

Power  Corp  . 

Pressed  Metals  .  17 

Quebee  Power  17 

Riverside  Silk  •A*’ .  24 

Russell  Motor  (*o .  17 

Do.,  pref  4’* 

Shaw.  Water  A  Pwr  .  22 

Sher.  Williams  .  16 

Do.,  pref  .  8.5 

Simon  A  Sons  ,  .  . .  9 

Do.,  pref  .  55 

Simpson  ■ ‘.A”  stock  .  5 

Do..  B" .  8 

Do.,  pref . 67 

Smith  (Howard)  Paper .  9 

Do.,  pref  6.5 

Southern  Can.  Pwr  .  14 

Standard  Chemical  .  6 

Stand.  Steel  A  Const  .  5 

Do.,  pref  35 

Steel  of  Canada  .  86 

Do.,  pref  . 37 

Sterling  Coal  .  2 

St.  Lawrence  Corp  . . .  2 

D©.,'A”  10 

St,  Uw.  Flour  Mill .  35 

Do.,  pref  101 

St.  Law.  Paper,  pref  .........  22 

Tip  Top  Tailors  .  8 

Do.,  pref  . *^5 

Tookes  . *19 

Do.,  pref  15 

Trayraore  Cafeteria  . 70 

Do.,  pref  3 

Tucketta  Tobacco,  pref  ......  120 

Twin  City  4 

Union  Natural  Gas . 4 : 

United  Steel . 5 


.36  ^ 

36  ’ .. 

3') 

.36% 

46’. 

46’  .J 

46 

46 

;n 

103 

;no 

16 

16 

1.5.-4 

1.5% 

113 

1  15 

Mi 

126^ 

122 

6 

13 '« 

13'.j 

f3’4 

13%' 

8 

5 

5 

5 

•91 

28 '  •; 

28’ j 

28 

28 

35';. 

.35 

.35 

3:. 

16 

16 

1  5 

.1 .5  ’  J 

8 

36 

19 

19 

19 

19 

»99s^ 

198 

198 

ins 

128 

140 

5  ’ .. 

6 

53,4 

5  '-4 

10 

.SOr 

4  5c 

45c 

'( -5c 

1  io 

1  10 

I  H> 

t  10 

89 ’v* 

103 

103 

102 

-7' 

74 

69  Ij' 

69%* 

•168 

61 

60 

91 

19’3' 

20*4 

20 

20 

55 

12 

12^4 

11 '4 

U’J 

17 

15H 

15 

15 

17’:4 

17*4 

17 

17 

24 

1 7 

45 

22 

22 

21’.j 

22 

\H'l 

16’-. 

16 

16 

85 

85 

84 

84 

9»2 

8’.. 

8.L^ 

8' J 

.55 

90 

90 

90 

.5’.. 

J2 

12 

12 

8 

8 

67)4 

67‘i 

66(i 

67 ’4 

9 

9 

8'.; 

8' ; 

65 

65 

60 

6.5 

14  '4 

14’r 

13%' 

14 

6 ' 

'  6  ’ 

.5 

Vi 

35 

86  A.. 

36-' 4 

.36% 

361.^ 

.37 

38 

.37 

.37 

2’y 

2'i-ii 

2  Vo 

2V2 

10‘, 

101-4 

10 

10 1, 

35 

101 

22‘4 

22 

24% 

21% 

I  Biscuits 

^  *  Do.,  pref 

M  n  ey  wabaipo  (  ott»<ns 

i  4j7C.C/W^O  Walkf>r  (Hirami  A  V 
I  In  .  pref 

-  -  -  W  criern  f  pnaile  Flour 

Pn  .  prpf 

I'rirr  ir3t  (  u'-rr-p?  W  mcpn  ( i roeerv 

i  haniie  High  lowPn.KeG'  Do  .  pr^f 

\\  P*t  Knot''nay.  pref 

1  ’  1  '  '‘*6-  We.^tons  f.M  .  old 

1'»'5  -‘t  I’o.nrw- 

7G  6  Do.  pref 

8'  •  H  ^  Or  V^'indsor  H»iie! 

....  9U  .2  ♦ ,  I  )n  prpf 

5  3  W  innippj  Flpptru- 

23  I  «  (  )0  .  prpf 

2G  1*3  Mfc  1*0,  p-pf 

.  ,  .  11  19  ’  7‘irnmprknif  I 

....  1 ' Do  pcftf 

.... 

‘ft  anadiennp  Nai  . 

15  !  f  ommpri’p 

—  Li  8’ «  3  ‘I  >'»minic.n 

12  7  Impf»r*Hl 

—  5^10  ,  MontrpRl  •••••• 

Or.i  ;  60  6'“,  ,  Nova  Sfutia 

U  129  *  119  6'^c  . 

...  J  i  j  «  4  1'nronto 

;{2  23  $2  99  Loan*,  and  Trust**-'  * 

25G  22  8',  fan.  Porrnanppf 

—  8G  1  ;>ntral  Can.  |.oan 

--.15  2  9.5  1  20  Int.  1  Leon.  In  VP, St 

8G  2G  I  Huron  A  Krir 

—  I  14  19  ^  .  Do..  20  p  r  paj^ 

32's  81  '9  I  Land^Ranking  A  Loan 

1 .  8G  4  S  Nat.  Trust 

09  J  Ont  l.nan 

29  I'i's  *1  90  Real  Estai.  l.nan 

1..  r.t  27  92  00  Toronto  Onn.  Trust 

Toronto  Mortita,.. 

I  2'  .  i  '  oioii  Tnut 


NEW  YORK  STOCKS 


138 

14914  U*> 
I  72  1  7  I 


22  16*4 
3*4  f'9r 


6  Vi' 

.I5I3  I4«y 


—  _ _  :  !•; 

Montreal  and  Toronto  Curb  Irl 


•31  “9  vn,p,|  <  },«  p,,  a 
i!>erBfla  '  '»*.  p 

3  A*n  Perl 


!  \nv 

'  Vm.  I'pI.  a  'IVi 
\  rr  W  iinlpM 
\ nat'jiiiTla  Cr*pppr. 
Mrhlson 

\ tiantic  Rpfintng  1 5> 
|9'  .  .  Auburn  Mfil-^rs. 

8‘  r  ■  PablArn 

19  i  Balt  A  ohit.  . 

19'  .  narnsdall  f  orp 
3' f  j  Betblehcn’  Sterl 
I2‘  Burden'? 

8'  •  1  I  anadiari  fH^’ilic 
^  9'  (  '■  ( 'rlanosc  (  nrp 
^  ’  (  erro  de  Fas^o 

8  ..  (  hirago  M  A  St .  P. . 

8  (  j  I  )o..  f>rpf 
•'9»'  !  Chrysler  Motor* 

1^'  '  I  t  ’olorado  Fuel 
'  Consolidated  (in.* 

'•  i  C«>nt.  Baking  •  .V\ 

5. '  I  D9.,  B’ 

*  *  t  ontinental  <  an.  .  , . 

'  j  ^  orn  Pri>durts  . 

6^'  i  ( 'l  ueible  Steel  .... 

I2''r  ( 'olumbia  Gas . 

j  I  III  f’ont  .... 

Frio  Raiboad  . 

j  Foundation  t -o  .  .  . .  . 
I  Freeport  I’exas  .... 

I  Cenoral  Kleelrir  .... 

General  Motors  .  ... 
j  (loodrieb 
•  Goodyear  'fire 
i  ^Deat  Northern.  preC 


Canadian  Active  Bond  Prices 


The  following  quolationa  are  fornisheH  hv  The  Montreal  Bond  Trader*  AeeaclatloB 
ai  e»  June  20,  1034. 

I 

i  GOVERNMENT  BONDS  .V 

I 

I  im. 

Rate  Due  Payable  Maturity  F’d  Aeked 


PUBLIC’ UTILITY  BONDS 


eek  ending  .)une  If),  1934 -  Prirr 


I  tireat  Northern  Ore 
Current  !  1»H-  Harv.  N  J . 


Anglo-Norwcg.  Holding  w 

69e  A.*soejated  Breweries  |o 

7*  ,  ‘  Ijo..  pref  .91 

;  .Vahestos  ......  10 

6^  Bathursi  R"  .  • 

30e  Heath  Co,.  ■  . 

Beauharnois  . 

Bolding-i 'orticeMi  .  >>0* 

I  )o.,  pref  07 

7^;  i  Hiltmore  Hat  ,  .  0 

2'';  ,  Do.,  pref  S.> 

99  Bisseit  A  Co  .  I 

6'  f  1)0..  pref  .  OR 

Hit.  H  V.  Oil  H 

•  '  r  Brewing  (*orp.  f>f  Can  . .  f»'. 

6'  Do.,  pref  .  HO'.. 

'  3  90  Bright  Co.,  T.  G.  ,  10 

"'"r  Can  Bud  Breweries  .  19^ 

6'.  ('aoada  Malting  .  .33’^ 

Canada  Paving  .  lOr 

I  >0..  ref  . .  4 

<  'an.  \  inegars  .  . .  26 ' 4 

I  ( ’an.  For.  Invest  .  25 

I  Do.,  pref  . 102 

3^:  Can.  Industries  .  166 

Do.,  pref  132 ■  8 

"Or  ^  Can.  Int.  TruHt . *,3  96 

8^.  Do.,  pref  . 10.5 

Canadian  Light  .  .39 

Ini.  Can.  Machinery  .  *12 

I  ('anadian  Marconi  .  2’a 

I  Can.  Gen.  Invest.  Trust .  ’4 

I  (’an.  Northern  Power,  pref ....  98 

Can.  Vickers  .  2 

Do.,  ppt'f  8 

.50  (  an.  Wire  Round  Ro.xes .  14*4 

19'^<  I  (ratelli  Macaroni  Prod.  "  R”  . .  2i  # 

>  Do..  '  .A  ’ . .  gi.: 

7*',  I  City  Gas  A  Electric  .  .  . .  41.. 

.44  99  ’  Cons.  Sand  A  Gravel,  pref  ...  8.5  * 

$2.90  '  (’laude  Neon  . 3.5c 

I  C^om.  . Alcohol  OOc 

5'  r  j  (’onsol.  Paper  Corp  ....  3 

7'’;  i  (’onsol.  PrcM  Ltd  .  8 

I  Cnrr.  Paper  Box.  pref  23 

7''r  '  (’osgrave  Breweries  9’'^ 

I  ('urtia.  Keid  .Aircraft,  pref  ’25 

|I  29  Champlain  Oil.  pref  .  9 

$.5  99  I  David  A  Frere  B”  .  2 

T'r  ,  Dehaviland  Aircraft  .  3 

....  Do.,  pref  .  .  .  .  21 

...  Diaher  Steel  .  .  .  2  G 

i  1)0.,  pref  .  .  17 

Distillers-Seagram  .  I6Lj 

.  I  Dom.  Engineering  .  26  ’ 

7^ f  -  r)om.  Motora  .  3:1c 

7G  .  Dom,  (dil  . 

, .  . .  ;  Dom.  f*.  A  T.  stub?  .  I  >  ^ 

, .  ,  '  Domm.  'Fa'  A  ( 'hem  . .  2' « 

....  Do.,  pref  .  25 

.  i  Dufferin  Paving  ...  3 

$1  90b  1)0..  pref  .  .  ,'{n 

12  10  hiast.  Kootenay,  pref  *96 

59r  I  Edmonton  City  Dairy  .  I.t 

25c  i  Do.,  pref  .  . !  .  .  '89 

....  English  Electrie ‘.A" .  12 

...J  Do.,  "R”  . 

....  Farmers  Dairy,  pref  .  '89 

,. . .  J  For.  Pow.  Sec .  2 

, . . .  !  Fraser  Co  .  jO 

.  ^  j  Do.,  vot.  trust  ,  .  5G 

7^}  Goodyear  Tire,  com  .  .  1 17^^ 

. .  Honej’  Dew .  90c 

....  Do.,  pref  . [ , ,  8 

.  Humberstone  Shoe  . .  26 

7*^  i  Hydro-Electric  Sec .  6‘i 

....  Imperial  Oil .  1 1 

....  Imperial  Tobsreo . . .  19  G 

....  I  Int.  Painta  .  4 

....  '  Int.  I’ete  . .  28 

.  Inter  Baking  . .  I  p.; 

T'r  Langley  l,td  .  IC. 

. .  .  •  }  Do.,  prpf  . . . . .  .SOG 

....  Melchers  A”. ,  12 

.  ^  Do.,  ■  P,  ’  .  6 

50c  Manitoba  Power  .  3'k 

•■'9c  Mercury  Mills,  pref  .  J5 

}  Montreal  E.xhibition .  Ki 

v8^90  Montreal  Is.  I'owcr  ...  .5 

7^f  McColl-Fronienar  Oil.  pref  .  89 

6  .  Nat ■  Grocers,  pref  .  102’./ 

North  Star  Oil  . .  9n<  * 

20c  j  Do  ,  pref  . .  1  85 

7'’,*  Ontario  Silk  Knit .  5'.^ 

‘  1  )o..  pref  . . .  4fl 

.  PaLon  Mfg  .  21 

Do  .  pref  .  90 

Pellisiers  .  •29c 

I  )(>.,  pref  *90 

$1  90  Power  Corp.  pref .  76’ ^ 

7'f  Prairie  Cities  ( )il  .  I 

Price  Bros  .  4 

7'^c  '■  Do.,  pref  27;’i 

Regent  Knitting  .  4’, 

Reliance  Grain  .  . .  .5 

ri  Rof'crt  .Alitchell  5<'4 

Robert  Simpson,  prpf .  93 

Robinson  Cone.s  .  .  *9 

*lb  Roger8-.Ma.ic.‘'dic  Radio  .....  9 

|lb  Sarnia  Bridge  A"  IG 

Do.  R”  .  -1 

7'.  I  Service  Stations  .  8G 

!  1)0,,  pref  . .  .5,5 

i'iO.  (7an.  Power,  pref  ...  ,  87 

Stand.  Pav.  A  Material  .  .  2 

I )n..  pref  .  2t 

{  Superteat  FViroleum  ...  ..  2.5''/ 

^  Do..  \  .  T.  .  .  24 

7G  llo.,  prof  10-5 

Stop  A  Shop  .  7  • 

7G  I  Superailk  Hosiery  .  2 

I  .>9  '  Do.,  pref  69 

3'^.  Tambiyn  Drugstores  .  49 

''«b  Oo..  pref  19,5 

8G  Thayers,  pref  .  41’? 

I'G  Toronto  Elevators  . .  26’« 

Do  ,  pref  .  99’  -J  1 

Y'  Thrift  Stores  .  I9 

7G  Do.  pref  .  25 

Fnlted  Fuel .  5 

i  )o..  pref  .  18^1 

89i‘  (Ini ted  Sec  3-3 

I  Unit  Distillers  2 

•  ,  Cnil.  Amuaenicnta  ■  A”  .  3 

!i-l  69-  Do.,  •  B”  ‘’7‘-. 

7',  Whittall  Can  1 

I  Do.,  pref  55 

'  Waterloo  M fg  .  1*4 

,  09  .  Walkerville  Brewer.*’  .  9G  9 

*2  49  , 

?8  99  j  Int.  Interim  dividend 

7G  'So  transai'tions  this  year. 

, .  j  I  hi  Bonu.s. 


26'4  26'4 
I94G  J05 


.Sales  Chang»"  High  LowDiv  Rate  1  Int.  Hydro-Elec..  . 

i  Ini.  Paper,  pref.  new. 

.  I  Do.  A’’ . 

5-5  ..  .  1-3  98,  2.5c!  Do-.'B’  ..  . 

2  93  8.5  7  !  Di*,  (’* 

M‘8  G  13’.;  9  j  Int.  Tel.  A  Tel  , 

45  ..  ..  317  1*^  i -lohns-Manville 

4  3  j  Kennecott  Copper 

929  G  3'j,  •  Kelvinator 

89  65  4G  I  ehigh  \  alley 

BH  97  7',  I  Miami  (  'opper 

39  i  6  19  7’s  .Or  I  Missouri  K.  arid  T.  . 

h3  85  .  ' ,  j  I  lo.,  pref 

I9  .  .  >2  }  Missouri  Pacihe.  prof. 

29  28  Montgomery  Ward 

3822  t.5G  1-3  80c  1  National  Hiscuit 

13836  •,  II  .',1^  j  \alional  Casli  Reg 

2331  1  3IG  15G  N. 5.  Central 

.19  30c  I  Northern  Paeitic. 

D29  -  f  II  «  7;  I  Packard  Motors 

2419  t  j  35'*!  28*4  .t|  ‘>0  Pennsylvania  R.  R.  . 

19c  .  .  I  Pierce  Arrow  .  . . 

4  I’rcssed  Steel  1  ar  ,  . 

19;»  ..  27G  2t’'.  X}  Radio  Keitli 

2-*  9  <1  00  Reafling 

29-*  •  3  10. »  SO  8  ,  l^epublic  iron  A  S 

179  I49'fi  .♦:!  .jOb  '  Shell  Cnion  Oil 

■  132>  7',  iS<niihern  Pacific  .  . 

•  • '  ■  •  :  .southern  Railway 

•  .,  •  •  2“  I  Standard  Brands 

.  49  29  I  -  ,  .  Standard  Oil  of  S..J  . 

■  ^  •  [  Sludcliaker 

-9  •  4*4  2  i  'Feitnc.spce  Copper 

•  B  ’  i  Texas  Gulf  Sulphur  . 

39  .  190  K8G  7'  ,  ■  'fo.xas  nil 

'  '  •  3  2  I  Cnion  Pacitie 

•  «-  ,  .  .  6G  D  :•  Inilust.  .Alcohol 

4  16’..,  13  $1  00  r.S.  Rubber.  . 

•  •  '  •  •  3’  v  2  .  .  ;  C.S.  Steel  . 

•  6'G  8  ’ •  '  I  I  )o..  pref  . 

,yl  *'  *  3  .  A'anadium  ... 

•  •  2*'  ...  I  Westinghousc  . 

•  •  •  '  69c  25c  .  .  .  •  Woolwnrth  Co 

9  '  5Vorthmgton  Ibimp  . 


‘  ^  Avalon  3*elephnne 

,  Avon  River  Power  . 

•  .  Reauharnois  Power . 

I  Reauharnois  Power  . 

t  Reauharnois  Powe: 

Bell  I'd  of  Canada 
■  4  ;  Rr'tish  Colundoa  Power  ,  ,  .  . 
^  I  Rritish  Columbia  Pow’er  .  . 

■’*•  ,  I^it.  Col  Telephone  .  , 

*•  J  (  algarv  Power  ( *0 
G’  Can.  Northern  Power 
?  -  !  Canadian  1  Ighf  A  Pwr.  fNew^ 

.  j  Cedar..;  Ranids  Mfg  A  Pwr 

•  Dominion  'I'elegraph  .A 
*■1  r^uke* Price  I'ower 

’ x  J  Gatineau  Power  . 

4  Ciatineau  Powe-  ,  .  .  . 

j  tly  dro-Eleo  .  Rond  A  Sh 
JarnaicR  Public  Se**'  ic’e 
’x  Mac?  arm  (Quebec  Power 
G  Maritime  To’  A  'Pol 
j  Manfime  Tel  A*  Tel 
.  •  ATnntreal  Island  l’<*w’er 
MiTnt'Tal  t.f  Ht.  A  Pwr 
Montreal  f.t.  Ht.  A  Pwr 
1  Montreal  Tr^^m^savs 
'  Atonireal  Tramv^a^s  .  . 

^4  Montreal  'I'ramwa'  ’ 

G  National  I  igbl  A  f*owor  .  .  , 
G  New  Rrunswic'k  Pnwe’* 

I  Newfounrlland  Lt  A’  Pwt 
G  I  Newfoundland  I  t  A-  Pwr 

•  Northwestern  I’tilities 

‘ .j  1  No'.a  Scotia  Li,  A  Pwr 
*'*>.  Ottawa  I  t  ill  A  T’w-r 

•  (Ottawa  A’allev  Power 
Porto  Rico  Railwa*  s 
Po’-lo  Ric«' Railways 

'h  .  power  Corporation 
’  fi  i.’urbrc  Power 
’  K  '  Rio  He  .laneiro  ’!>.  }  1  Pw 
G  •  Shawinigan  Wat.  A  Pwr 
.  Shawinigan  'A'a*.  A-  T'w’ 

G  j  "^hawinican  Hater  A  Pw»- 

•  Southern  ('anada  Power 
’fi  t  nited  Spi'ur'.t les  Corp 
G  55‘rsl  Kootenav  Power 

‘‘i  HcrUrnPwr  t  o.  of  Can 


Mar  1.  1955 

Dpc  1,1960 
Mar  1  1060 

I'ec.  1.1960 

Apr  1.  i960 
Mav  1.1958 
tuh  t.l9t9 
Isn  I.  19.58 
Keh  2, 1978 
Mav  1.  |966 
•lub  1.  19.56 
.^ln^  15.  1911 
Mav  1.  1957 
Jub-  I.  1950 
r»b  I. 196! 

•  tub  I.  19(1 
.Ian  1.  19.56 
Ms'  I.  19,5. 

<  *ct  1.  19  .1 
Ma*  1.  1970 
\pri;  1.  19,5.5 
N  nrd  1 .  1 9,5  , 
Julv  !.  1911 
Nov  ,  I,  iPi'i 
Mar.  l.io:;. 
J»n.  I.  1949 
Jan.  I.  1949 
■lune  1.  1938 
tunc  1 .  1 9i« 


RAILWAY  AND  NAVIGATION  BOND5 


2-3G  23’,  23G 


Provincial  and  Municipal  Bonds 


UNLISTED  MINES 

I’urnished  by  Kirk  ham,  Scaiilop  A  ( '»•. 
Toronto 


}  Arnthehl  (odd  . 

I  .\rnit*u1d  S.vndj<'ate 
][  '  '  Atisoc.  (iold  Min.  A  Financ 
y  .Astoria  Rouyn 

Bankheld  (Joltl 

Ral’iur.si  Mines . 

R.  C.  Nickel  .  .  ,  . 

1  Reatim  iiobi  Mines  . 

I  ilidgood  ( 'onsolidaicd  .  .  . 
Rig  I  ong  1  .Hc  .  .  . . 

’  Blue'.-.  River  . 

I  Russieres  Mining  . 

( 'alder  Bosi|uet  . 

'  <  'anada  Radium  . 

61.:'  Canadian  Rand  Gold . 

'  Canu.-ia  Mining  . 

^  I  ( 'ajsey  ( 'nntact  . 

I  Casey  Summit  . 

‘  Central  Malartic  . 

.  1  ‘enlral  Porcupine  . . 

f 'lover  (fold  I  nits  ....... 

.<.5  nil  Cochenour  Willana . 

( ‘oiumario  ■  old '  . 

j  Condor  Consolidated  ..... 

$2  00  1  Continental  Kirkland . 

(’rown  Reserve  . 

.50c.  |>>  (  uniptau  . 

7 ■  ;  i  I toll»  I  '”t«  . 

Dcmer.s  Placer 

$1  0o|,  I  )f>mcstic  4  ias  Sy  ndicate  ,  .  , 
Dunlop  Con,~oli<lated  .... 
I'.'agle  Gil  Corporation  .... 

-jr  ■  El  Bonanza  . . 

'  Kvi'.'lla  Mirirs  . 

Kf»rl  > -Eoiir  (»nld  . 

( lien  ora  ( lold  . . 

(iold  Bar  . 

;  Gobi  Eagle  . 

■  Goldsidc  Slr*ck 
6'  (ireal  Pear  Development 
.  (ircat  Bear  Lake  Aline? 
(iabrirlle 

[  Harilroi’k  . 

*  •  Mardrock  I  nits  . 

Herbin  Lake  Cnits.  . 

Ilorseslioe  Mines  . 

7e;  Hudson  Patricia  .  .... 
Inter.  Gitld  Mines 
Island  Lake  Mine® 

6'',  »  Johnson  Nipigon  Mining  . 

'  .loiTiHc  Gold  Syndieaie 
Kent v  Gobi 

I  Kirkland  (iold  Belt  .  . 

'  Ki'wka.sh 

Lafa’.er!i«'  l.ong  I.ne 
;  I  ake' (ienev  a 
4C,.  '  l.amauue  Gold  Mines 
l,ania«iue  Contact  (iold 
;  I  onp  l.ae  Adair 
1  T«ng  I  ,ac  l/Ugoon 
•  AlacLmd  Cockshutt  fiobl 
I  M<’t,)iiHig  Red  Lake 
j  Mariin-ilird  I’nits 
6*^,  Maiachewan  Canadian 
Metals  I)cvelopment 
MidiJIe  Bay 

tl  no  Miriehmlers  Limited 
M  no  Montgomery- .Aekerman 
7'  ,  Morning  Star 

M n^hc*  (Job!  . 

McCarthy -H  ebb  .  , 

■.'G  .Miirwood  (iold  . 

N..V.M.r:  Cnita 

7* ,  Newrt'y  (iold  .  .  . 

.y.i  .5(1  Nni  metal  Mining  .  .  . 

51  0j»  North  Tihlemont  I’nits 
(Tt'onnell  (iold 

1i)r  Ponliai'  Rou.v  n  . 

7'  .  Powell  Rouy  n  . 

(luehi  c  Eureka  . 

(Jueen  Lrb«“l  . 

,  Roche  Long  Lac  . 

Rouyn  Reward . 

I  liubec  .Mines  . 

Scotia  (iold  . 

;  .''^enncierrc  (iobl  . 

sdverudium  I  nils  . 

.  Silver  Valley  .Mines 

...  ,  Snu'ber  (iold  Mines  . 

!  Soui dough  L'nila  . 

'  So'jth  McKenzie  . 

1  Supieme  (inid  Mines  . 

!  Talisman  Gold  .  .  . 

t  'la.diota  Goldfields  Lid 
—  -  '  'fiblemoni  Island  .Mining 
i  ’iiturno  Units 
I  i’oburn 

i  Upper  Canada  Gold 
United  (iold  Exploration  . 

I  \Vr>irl,go 
I  AVingold 

I  ■  I  Aoung  1  lavidson 


^’anada  Steamship** 
j  ^’afiada  Steamships 
Canadian  Pa«*.  Railwa' 
(^'anadian  Pac.  Railwa* 
Canadian  Par.  Railwav 
’  Can.  Nat.  Rly.  ■  !)om.  Giiar.t 
Can.  NaC  Rlv.  Dom.  Guar. I 
Can  Nat.  Rl\.  Dom.  Guar  ' 
,  French  Nat,  MaiiSS  . 


!  ’ •«  Abilibi  power  A  Paper 
1  Ai'adia  Sugar  Rebning 
j  Mfverta  Paeib,- tjrain 
^  Amcri*'*"  Sjil#»s  Rook 
I  Ames  Holden  Tire 
I  ru  Atlant'c  Sugar  Rebn 

I  5 tlanfjc  Sutrar  Ref.  Deh« 
Asked  I  Hooth  Buildings  ()ttawai  .. 
.  Rranriram-llenderson  .  . . 
78  j  Hriti«}i  \meri<*an  Dil  .  .  . . 
115  ;  *  'algary  Rn'wing  .  .  .  . .  . 

<  'anada  Bread  . 

5.3  I  • 'ana<ia  Cement  . 

1  anada  I’aner 

;  Canadian  ('anner«  . 

j  I  Canadian  Copper  Ref  . 

0,3  .  Canadian  Cottons  . 

18  '  !  Canadian  A  iekers  . 

Cfinsolidated  Inv  . 

Consolidated  Paper . 

3i>  Consolidated  Presa  . . 

■'•n  Consumers  (ilass 

oj;  Cosmos.  Imperial  Mills . 

08  T>avies.  \Vm  .  . 

Gji  Tiominion  Canriers . 

Dominion  ('oal  . 

7  00  Dominion  Uealtv  . 

•  a  Dominion  Sq.  (Vrn  . 

M  jJn  Dominion  Tar  A*  Chem  . .  . , 

V  Dominion  Textile  . 

00  Iionnacona  Paper . . 

^rj  !•  aton  T  .  Realty . 

1,'^  Famoij**  Pla»  er«i  . 

Fefieral  Cirain  .  . . 

1-0  i  Frontenae  Breweries . 

'  00  ’  Gene’‘al  Steel  H  ares . 

'  90  '  ('oodvear  Cotton  . 

•»  iin  i  Dreat  l  akes  Paper . 

!  Hamilton  Cottjms  . 

■.•T*  ’  ■  Harris  Abattoir  . 

'  '  Holt  Renfrew  . 

Kingston  I'le’-ator  Co 
,,  7  ,  }  I  ako  A-  Rail  AA  arehou«.e 

’  ;  I  ake  St.  John  I'wt.  A  Paper 

'I.,  Uinlon  Apartments 

■.*!.  1  owne.v.  AA'  M.  (’o 

AI .-vplp  Uraf  Milling  .  . 

Al  HSMo  Harris 
,  Atc(  1*11  Fronlenae'Ml  . 

j  Metropolitan  Butldmc 


1445  —  H 
5.'>0  d-  H 


rBO^INTUI. 

Alberta  . 

,  *  Do 

British  (Gdumhia 

!  •  Do  . 

I  *  Do  . 

I  .Manitoba . . 

•Do 

!  New  Brunswick  . 

Do 

I  *  Nova  Scotia . 

Ontario  . 


1  •  Ontario  (Hvdro  Electric  Power  ('ommisaioni. 

Do  ‘  . 

Prince  Edward  Island  . 

j  Quebec  .  .  . 

.'''laskatchewan  . 

•  1  Do . 

•  Do  . . 

MITS'KTP.AL 

•  (Tty  of  Charlottetown.  P.K.I . 

>  City  of  Edmonton,  Alfa  . 

I  (uty  of  Hull.  Que  . 

City  of  Moncton,  N.B . 

•  City  of  Montreal,  Que  . 

I  •  Do  . 

1  •  Montreal  Metropolitan  (  ommission  . 

City  of  Quebec,  Que  . 

z  City  of  Regina.  Sask  . . .  . . 

•  (Jitv  of  Saint  John.  N.B.  . . 

,  z  (dty  of  Sauit  Ste.  Marie,  Dnt . 

(utv  of  Shawinigan  Falls,  Que . . 

City  of  Sherbrooke,  Que . 

City  of  Three  Rivers,  Que  . . . 

City  of  'Toronto,  Ont  . . 

City  of  Winnipeg,  Man  . 

•Payable  Canada  and  New  A’ork 
zFavable  Canada,  New  York  and  London. 


.Vfaturitv 
1  .Mch.  1947 
1  Jan.  1948 
15  Feb.  1947 
25  Apr  19.54 
1  Oct.  19.5.3 


Unlisted  dan.  Securities. 


6'', 

1  Apr. 

1947 

inn 

on 

102 

00 

lii(li)^(ri;il 

4 

1  -Apr. 

1  960 

88 

00 

91 

no 

Acme  Obue  pr«*r.  bonus. 

5'  -i 

1  Jan. 

1 9.52 

1  10 

50 

112 

.50 

Acme  Farmers  fiairy  7'  ,  pref. . 

4 

1 5  Apr. 

>961 

103 

00 

104 

.50 

.Andian  \ali*'nal  Corp 

4’.; 

1 .5  Jtep. 

1 9.52 

10-4 

00 

10.5 

.50 

B.C.  Pulp  «S:  Paptr  7'  ,  pref 

5’  •; 

1  Feb. 

1947 

102 

25 

Ml 

CO 

Burns  P.  A:  Co..  Ltd..  6' .  p'rf 

4  ’ 

15  .Jan. 

1965 

106 

50 

108 

.50 

('an.  Jv  D(»m.  .'^ugar,  com 

4% 

1  .lune 

1970 

100 

00 

102 

00 

t  'anada  I’ackers  7  ,  pref 

4''r 

1  Aug. 

1957 

100 

25 

101 

(  anada  Packers,  coiti 

4% 

1  .Ian. 

1970 

108 

00 

1 10 

00 

Canada  AVire  lA:  Cable  6UU  , 

4'-; 

1  Oct. 

1944 

103 

00 

10.5 

50 

pref 

4«, 

1  Aug. 

1 9.58 

10,3 

00 

105 

no 

Can.  AAe.st  Nat.  Gas.  prof. 

6' , 

1.5  .Mch. 

1 9.52 

98 

50 

100 

00 

Calgarv  Power  6',  pref  ..  . 

5  ’  i 

I  Oct. 

19.52 

94 

50 

!)7 

00 

Can.  General  Inv.  Tru'it 

V, 

2  Dec. 

195!) 

90 

00 

0-1 

00 

Can.  Industries  Class  B"  ... 

Rate 

Maturity 

Bid 

Asked 

Can.  Industries,  pref  ... 

4'y 

1  Nov. 

1 960 

102 

00 

103 

00 

( 'anadian  AAostinghouse 

•  Attintrral  C.*kf>  A*  Mfg 
Montreal  ( ’otti>n'v 
.  PHcih**  Burt 

j  Penman's  I  .tri  . 

!Vue  Bro.s  .  ... 

i  Provincial  I’aprr 
(.’ueens  Hotel 
:  Rrlianre  Grain 

Riordon  Pulp  . 

J  Rolland  Paper  .  ,  . 

!  ^'.lmpB^>n■s  Utd 
j  Smith.  Howard 
I  Steel  ‘'f  (  anafia 
{  Toronto  ( 'arpet 
i  I  tiiterl  Amusement 
i  I  mfed  Gar.  A  h  uel 
i  United  Grain  Groweis 
I  AA  abafiso  ( 'otton 

[  AAaimslri\.  Chas.  ('«* 

I  \\  rslern  i irain 
[  AA’ind«or  Hotel 
i  H  oods  M  aniifarturing 
.  Ho!lbBn'»en  Hat 


{  Inter.  Prop-  A  ’ 

*-•*  )  Irtvosfmenl  I'O'indalU'n  Un 

!  Invrslors  Ro\  h1i *  .  **<»m 
■•6  ,  Lorw'.s  London  7' ,  pref 

'  Maple  U*'af  tiaiden.s  pref.  A 
3''  I  Bonus 

■  Massev -Harris,  pref 

j  National  Groc*rs.  i-om 
3^  j  North  American  Tru«t  19  3 
I  North  Arper.  'I'riHl  l95.5-(i 
I'l  j  1‘rovincial  I'aper  7'  .  pref 
*r  !  Reliance  Grain,  pref 

•'*  '  Rtdunson  (‘ons.  (.'one 

3'|  I  Rolland  I’aper  pref.  AA’  AV'. 
Ruddy  E,  L..  prof . 

•  -Second  Stand.  R«»yaUie8.  pref. 
3*  (  Silverwooris  Dairy  Ltd.,  pref  , 

:  Siiv»rwoo(l.s  Dairy.com. 

1  Stamlard  Fuel  pref.  A  Rnnits 
[D  i  Thayers  Ltd  .  *’'»m 

j  I  niled  Grain  Growers  .  . 
”1*  Western  Grain,  pref 

3  ’  AA’ood  Alev.  A  .Tames,  pref 

Triisf  A  I.oan. 

23  Rriti.sh  Mortgage  A  Trust 

■13  Capital  3>ust 

(  ' bartered  Trust 
I  ondon  A  AA  estern  Trust  . .  . . 
*  ’  Midland  1  oan  A  Savings 

2'*  Mortgage  T^igcoiint  6'  ,  prof. 

10  F’remier  Trust 

I  :4crurity  I  oan  A  Savings 

■  Traders  hinance  ‘  A"  pref 

3*  i  Trust  vV  (iuaranlee 

r  liisiiraiKc 

;  t  ‘anada  Life 

( 'an  1  ire  InHu-ance 
{  Confederation  Life  20'’;  paid 
Dominiiin  Fire 
l‘!\ceIsior  Life  30  paid 
,1.  Great  AAest  l.ifc 


P  A  1 .5 

Cl  • 

'  u*. 

1.'.,  19(3 

6 

'  f> 

»  VL 

Dot 

T.  19(1 

4  ■  .• 

.'Dl* 

<  ‘ 

1  W 

1  A.  10(( 

Aor 

*  ’ 

'  pril  I  S.  I"..|t 

6 

M5^1  ■. 

< ' 

Mar. 

U*.  1942 

4’  * 

MS 

CM. 

.Sent 

1.  I9M 

4% 

.ID I  . 

CM. 

•Bine 

1.5.  IV.  5 

.11 

CM 

.Lih 

1.  196<> 

6 

MN 

Mar 

1 .  94  2 

INDII.5TR1AL  BONDS 

ID 

fM. 

.Mine 

1.  19A*t 

6 

.1.1 

(  Nl. 

•lul* 

1.  UM6 

.  .  6 

.f  D 

CM. 

.lune 

1.  19<6 

6 

V  » 

c\ 

4  )ol 

!.  1 9;;  » 

7 

r.r 

CN 

.Ian 

1.  19M 

...  ’> 

\o 

CM. 

April 

1.  1911 

.IDI6 

(• 

.run# 

16.  191! 

.  6’. 

M) 

f  ■ 

April 

U  1937 

6 

AtSU5 

CN 

Mar. 

U5,  19.J6 

MS 

t' 

Mar. 

1.  194.5 

.5 

MK 

C|. 

.Mav 

1 .  1 942 

.  .  6 

1  A 

( 

Aug. 

t.  1941 

.  .  5  ’  - 

MN 

<  Nl 

Nnv 

1.  1947 

.  ,  6 

JFM 

('NT. 

1)#r, 

4.  191  , 

..  6 

.1.12 

CM, 

rulv 

2.  1950 

.  .  6 

MN 

CM, 

Mav 

1.  194  V 

. .  •> 

.T.T 

CNL 

■Tuly 

2  1940 

.  .  6 

FA 

CNL 

-A  ug. 

1. 1947 

..  M.; 

l'M5 

CM. 

Feb. 

15.  19.59 

.  .  ‘5  ’..7 

.1.12 

('NL 

.lulv 

2.  1961 

..  6’i 

•ID 

r 

dune 

1.  1949 

.  •  5 

in 

Cl, 

per 

1.  194* 

..  6%' 

MNl  5 

( * 

Nnv. 

1.5,  1944 

..  6 

MN 

«  N 

Nov 

1.  1942 

. .  6 

AD 

CNI. 

April 

1.  19.(0 

. .  f* 

MN 

('N 

M  av 

1. 1940 

.. 

AtNl.5 

t' 

Ma*- 

1.5,  194  5 

..  6 

AO 

(  N 

April 

1.  194* 

.  .  ^ 

.1.12 

CNL 

.Ian 

2.  1940 

. .  6 

MS 

c 

vSept. 

1.  1949 

.  •  5  ■  • 

FA 

CM. 

h  eh 

1.  1948 

5 

.1.1 

f' 

April 

1.  1949 

. .  6 

VO 

CM. 

A  prd 

1,  1048 

FA 

(  \r 

Aug 

1.  19(0 

ID 

r*#r'. 

1.  io5r 

.  8 

MV 

CM 

Nov, 

1.  19.2 

, .  6 

MS 

i  \ 

1.  rM9 

, ,  6 

'ts 

r  A* 

Mar. 

I.  (9*>n 

AD 

* 

April 

1. 19ia 

,  ,  6 

.M 

f  1. 

.lulv 

1.  191'. 

..  6’  . 

VA 

(' 

-Aug. 

1.  1 «3  ■ 

..  6 

MN 

CM 

Mav 

1.  1950 

6 

ID 

CN 

1  V,. 

1.  19  51 

..  6’.j 

I 

(M. 

IVb. 

1.  1947 

6 

-M 

t' 

Ian 

r.  19.3*> 

,  .  6 

.n» 

(  N 

1  '#!♦ 

1 .  1939 

•5  % 

.ir» 

(  vr. 

Tuiv 

1.  19(9 

ADU' 

CM 

Det. 

.5.  !'»G 

6 

VD 

f  Nl. 

Ort. 

1.  19(0 

7 

.1.115 

»' 

•Milv 

•  .  194  1 

V? 

ID 

CN 

■inne 

1 .  PI. 

MN 

Cl 

Nov. 

1.  r'H-'i 

»;  • 

Af) 

(  \ 

Dr» 

1.  p»3. 

ML 

c\L 

Nov. 

I.  19.M 

n 

FA 

(  Nl. 

1'**b. 

1.  194.; 

MN 

c\ 

Ma* 

1.  PM  . 

k 

M\ 

( 

No\ 

1.  U'4  . 

*. 

.1.12 

(V 

.ran. 

2.  194.3 

*; 

.'.30  D3I 

<  1 

.rune 

0.  I94J 

•  If  > 

CM. 

-Mine 

1.  19l.> 

c 

.1.12 

c  \  I 

.'.liy 

2.  u>r* 

.ID 

'  Nl. 

.run« 

1.19,; 

n 

.1.1 

(  NL 

.hllv 

'.  19(0 

t. 

M.5 

<  ■ 

A1„' 

L  Pd 

M.* 

' 

ept 

1.  ’i'(2 

.1.1 

(  \ 

r.ii 

1,  Pit 

5 

' 

,1  f,' 

f 

Tan 

2.  P4S 

MN 

1 

Mfl' 

1.  U‘4  * 

6 

1  V 

i 

1  rh. 

1.  PP 

6 

1  1  * 

i  \  1 

.'an 

2.  PI  • 

•  0 

.r.r 

( ' 

.r.in 

r  P4  '» 

6 

AD 

• 

A  pi  -1 

1 . 194 ; 

317*  (  onx  ( ias  r*al» 

<  'o'd  ( 'nrf* 

Llei-tric  P.ond  A 
1  UP  I  )o  .  pref 
I  Do..  5  p^pt 
3  on  Paiichild  A" 

IK  .  0  Ford  Afntor  Lid 
\  7.5  (»en.  'Tire  A  Rub 

1  91  ■  (ilen  .Mden  ( 

2  .»*i  !  (greyhound  ('orp. 

8i  00  (iulf  Oil 

Hudson  Ba\ 

K  7.5  Humble  t  )il 
78  00  Int  Hyd.  El  S,  pref 
Mid  West  Utilities. 

I2  Nat.  Bellas  Hess 
Mkt  ‘Nat.  Fuel  (las. 

Mkt.  Nat  P  A  U.  6  pref  . 
Newmont  Min 
N.A'.  Telephone,  pro^ 
II  00  Niagara  A  Hudson 
6  .50  Power,  n 


Ask  west  1 

.'14  (io  1  Imperial  l.ifc 
19  00  '  Manufacture 


102  00  103  .50 

39  00  40  00 


q  qi,  i  Manufacturers  lafe 

^  I  Monarch  Fife  10  paid 
9  no  National  Life  25',  paid 
^  .1-  Sovereign  Life  25'  ,  paid 
-  Sun  Lib- 

AAestern  .Assuranee 


20 

on 

.... 

Park*»  Davis  .  ... 

24  " 

Perroad.  '  ts 

3  $ 

2 'a 

— 

1..4 

po 

00 

138 

00 

Phil.  Morns  .  .. 

8’  P 

lU 

17 

00 

Phoenix  See  .  . 

1 1*. 

6  . 

00 

70 

no 

Pitney  Rowr« 

4 

4’, 

-e 

V. 

00 

Pure  Oil.  6  pref 

48A4 

16 

00 

19 

on 

St.  Regis  Paper 

3), 

.3)4' 

.50 

I 

on 

Sherwin  AA  illiams 

68' 1 

67 1^' 

I'-t 

85 

00 

S.  ('al.  Fdis..  pref.  .A 

22’  J 

22  'i 

102 

on 

Sou.  Penn.  (5il 

20 

•41 

00 

Standard  Oil  Ind 

27 '  * 

2714 

41 

01) 

44 

00 

Standard  Oil  of  Kv 

1 6 '  * 

w; 

-4- 

Stutz  .Alotor 

4 

3’4 

—  - 

430 

00 

Swift  A  Co 

17V^ 

171.; 

— 

5  > 

on 

.58 

00 

Swift  Internaii(«nal 

.31 

3U4 

12  4 

00 

130 

00 

'Foehnieolor 

12  U 

13’ 4 

'4 

\H 

00 

102 

00 

Texon  (').  lAr.  L 

6’;^ 

6  ’  s 

70 

00 

76 

00 

Trans  Luv 

l‘i 

330 

on 

Tubize('hat 

8 

1 , 

270 

00 

United  Founders  Corp 

J3  16 

1  ifi 

220 

no 

230 

00 

Cnited  (ias 

2*4 

2*4 

16 

00 

18 

00 

I’nitivi  Gas,  pref 

United  L.  &  P.  .A. 

42'i 

55 

on 

60 

00 

2\ 

3‘* 

'i 

00  405  00  United  Shoe  M 
00  .  .  Utility  P.  A  1,. . 

_ _  l)o  ,  pref 


New  York  Curb 


0'1  ‘11  00  ; 

3**  5  60  i 

00  ihO  (10  i  Aluniinuni  ( 


Oil  Stocks. 


I  \ov.  nj.'! 
1  .lulv 

1  Mav  l».'4 
I  Apr.  11*71 
I  .Mav  infi.v 
1  .lulv  l!i:!il 
I  A  UR  I9fj 
I.SApr.  1 1171 
20  .Fan.  lOl'v 
I  \ov.  104  , 
1  Kov.  lOlS 
I  Nov  1370 
1  4nr.  19.52 
1  Mch.  1942 


90  50  Chase  A.  W..  pref 
96  50  I  Claude  \e«in  pref.  b«'mis*-om 
10,5  on  1  (  ohs  Div.  Stand  .  prel 

104  00  ‘  Copeland  Fl(»ur  Mill?  Units  .  . 
100  00  .  Dom.  I'oundricB  A  .Steel  8'.. 

98  on  !  pr.'f 

102  00  t  Dom  I* ounflries  iV  Stef'l,  *’«>m 
88  00  i»um.  Manufacturers,  pref  ... 

105  Of)  Dunlop  'Fire  7  ,  pref . 

100  00  Eastern  Daine?.  pref  . 

102  .50  Federal  Gram,  pref . . 

100  7.S  Freiman  .A  .1  pref 

lot  on  Goderich  Elevator  A  Transit  , 

106  so  Gen.  Steel  AA'ares  7'*J-  pref 

101  7i5  Greening  B.  AA'jre,  pref 

Guelph  Carpet  6’  pref  .  , . 
Highland  Dairy  7^;-  pref .  ... 
Highland  Dairy,  com . 


137  00  1 10  00 

46  no  47  00 

20  Ou 


10  00  Dn..  pjef. 

4  7  00  ,Amer  ('vannmid  R 
Amrr.  bounders 
5  00  Amer.  Gas  A  Electric 
Amer.  Laundr*.  .M 
Amer.  Lt.  »A:  'Fr 
.Amor,  ^iuperpower 
1  Do.,  l»t.  pref 
10  25'  Armstrong  Cork 
Associated  Gas  A 
70  on  Atlas  Corp  . 

14  50  ('anadian  Marconi 
16  50  ( 'arrier  f ‘orp 

Central  .Ntates  Elec  . 
h  00  (bties  Service 

C uies  Service,  pref. 

69  00  Dn.,  pref.  P  ’ 

82  no  Columbia  Ga?  A  F!pc., 

pref 

. . . .  Com.  Edison  . 


Furnished  by  Jenks.  GwynneA  To. 

Rid 


1  16  Atlantic  Relining,  com . 

Buckeye  Pipe  Line  . . 

liureka  Pipe  Line  . 

)i  Indiana  Pipe  Line  . 

.National  Transit  . 

Northern  Pipe  Line  . . 

.  .  Ohio  Oil  . 

Prairie  Oil  and  Gas .  ....... 

-  Praine  Pipe  Line  . 

Southern  Penn  Oil  . . 

-  ^  Southern  Pi{>e  Line  . . 

Standard  Oil  of  Calif 

-  H  Standard  Oil  of  Indiana .... 
H  Standard  OH  of  NJ.  ...... 

Union  Tank  Car.  com  .  ... 
Iir.pehal  Oil  ... 

-  Vi  Intematfonai  Pete  Common 

-  4  Socoay  Vacuum . 
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BUILDING  GROUP 
LENDS  COLOR  TO 
A  DRAB  MARKET 

Late  Gains  in  Construction  is* 
sues  Feature  of  Past 
Week 

ON  OTTAWA  PLANS 


Heard  in  the 

Board  Room 


T''HE  probable  effects  of  current 
legislation  at  Ottawa  upon  the 
early  course  of  security  markets  are 
considered  by  Jones.  Howard  &.  Co  , 
members  of  the  Montreal  Stock  Ex¬ 
change,  in  their  current  mid-week 
review.  The  reduction  of  gold  cov¬ 
erage  provided  for  in  the  Dominion 


W.D.  BEATH  HAD 
A  DEFICIT  BUT 
LIQUIDS  STRONG 


During^ 


Rest  of  Market  Generally  •  provided  for  in  the  Dominion  I  Toroot*  Bur»u  Th«  Fin«nct«i  Tim**. 

FjutJpv  Rut  few  Wide  Changes  I ■  Toronto.  —  An  operating  lo.-.=t  of 
k  I.  1  ■  ♦  r»  *  I  inflationary  direction  in  keeping  I  $11.8^0  was  shown  by  tv  D.  Beath 

!  hrougnout  List  Uunng  t^  jih  tendencies  in  other  counti  ies.  &  Sons.  Limited,  for  the  .vear  ended 

Period  I  I'he  indirect  stinuiteuon  to  the  build  j  December  81.  as  compared  w,th 

— _  i  ing  industry  aristng  from  the  $4h,-  a  loss  of  .tj.C-iO  in  the  previou.e  vear. 

Strength  in  the  construction  ■  public  works  program  |  After  allowing  depreciation  of  SU’  - 

stocks.  based  upon  the  announce- 1 ''•tbuld,  it  is  pointed  out,  mnterially  ,  881  against  $1.8,874  previously  the 
ment  of  the  s tn.nbO.uOu  publici^utl  Die  upswing  of  an  indtisiiy  onideficii  amounted  to  $82,748  ns 
works  program  of  the  federal  gov-'"’''"'*'  ”  million  people  arc  de-  against  $17,628  a  ye.ar  ago,  while  the 

ernment  was  a  late  feature  of  an- i  livelihood  The  surplus  was  reduced  from  $74,107  to 

other  uninsntring  week  on  the  f'an- 1 '''' '■'f  '■ompatiies'  Act.  the:.$n.454. 


ULlll/ll  UUI  I  Tr»rr*nfo  Biirr-iu  Th?  Tirinncinl  Tiinr.s. 

f  lAIfinri  rTFIAlI/^  *  Toronto.  De.'^pite  the  fart  that 
I  IMMIIIX  \  I  !  preferred  shareholders  of  Dairy 

w  li’orp  have  b.opn  rirculnrized  with 

Operating  Loss  of  $19,880 ; 

*  iif.k  e/i  •  The  plan  of  capital  rpoia.nnizatinn  to 

C*oniparC5  with  in  acain  propfisf'd  at  a  mpctins  on 

1932  •lime  22  The  l•'inancinl  Times  iindcr- 

- .  islands  that  opposition  has  been 

CURRENT  SALES  AHEAD  !  withdrawn  and  that  the  original  plan 

I  will  be  approved.  While  ih?  seheiue 
Toroot,  BurMu  Th.  Fin.n.t.t  Tim...  reorganization  was  not  sanction- 

T  .  .  .  ,  .led  bv  ihe  court,  it  i.s  understood 


Withdraw  Opposition  [EASTEHN  SIEEl 

reports  lower 

Toronto.  Dr.^pite  the  fart  that  |  AnACC  CADIUIlUrC 

ireferred  shareholders  of  Dairy  UllvfOu  IJll  Al  wll 


(J.  Tamblrn,  Ltd. 


other  uninspiring  week  on  the  f'an-i  'oinpau.es  ac.  me 

adian  ma.rkets  Dominion  nndgej ''<'rk'*tin.?  Act.  and  the  l  arm  r  redii 
closed  the  week  up  after  having! '"'m' 
been  down  l-^  earlier  In  the  period :  j >'P;>p  'he 

_  .  ,  .It  'a  .1 _ husine.ss  and  the  even  f  ow  of  capi- 

.  anada.  <  ement  was  up  1  and  the  industry, 

preferred  regained  ..  fioints  ot  a  ^  ^  ^  ^ 

previous  o'*  point  decline:  Hamil¬ 
ton  Bridge  gained  I'n  and  the  pre- }  (J.  Tamblrn,  Ltd. 

ferred  came  out.  after  a  long  ah-.  Directors  of  G.  Tamblyn.  fad.,  de- 
sence.  8  points  lower,  I'oiindation  clared  the  regular  quarterly  divi- 
co.  advanced  D?.  I'niied  Steel  I',,  clend  of  on  preferred  stock  of 

while.  Steel  of  I'nnada  and  Gyp.sum  the  company  to  bo  paid  on  .Inly  ' 
Lime  were  fractiniia!ly  higher.  I'an-.i.o  shareholders  of  record  January 
adian  Dredge  also  reflected  the:  83rd. 

news  of  the  public  works  program.:  .Sales  of  the  retail  drug  chain 
registering  a  gain  B-t  the  week  of,  have  been  running  ahead  of  tho.se 

of  Iasi  year  and  the  total  to  date 
The  oils  were  stronger  with  In-  m  1834  is  larger  than  that  of  the 
t.ernational  Petroieimi  the  leader  correspondin.g  period  of  V433,  ii  Isj 
advancing  "s  anil  Supertest  a  lag-  officially  stated  The  conipan,'  | 
gard  with  a  loss  of  n  A  t)il  plans  to  open  a  new  store  In  Tor- 

showed  no  change  while  linpenaJ  onto  m  »he  near  future,  it  is  also 
Oil  moved  up  the  minimum  fraction  announced 
Brewing  .stocks  were  off  '4  to  ij  41  j.  .y. 

noint  with  Btewmg  (  orp  preferred  i.„  wi 

showing  a  net  loss  of  D*  The  , 

Liberal  victory  ot  the  polls  in  On-'  I'he  annuaJ  meeting  of  Honey 
tario  brought  the  possibility  that  Dew  I.imited  held  on  the  15th.  was 


i  Incom- 

and  5ur 

plus  Accour 

it,  ^>ar9  i 

1  Ended  Dec 

ember  3  1 

ISG, 

1032 

loss  •  • 

.  $17,881 

$  4  247 

,  .-Xdd  l>eprec.  res.  . 

.  .  12.8hl 

M.374 

Deficil  fot 

r  vear  .. 

>2.742 

1  7.621  j 

Prev404j.s  9 

un.lu..  , 

,  .  74,I<J7 

RT  4T2  ' 

1  ,»n  adjust 

ment  .  . 

2.376 

5u rplus  f o 

rward 

.  .  t4l,4>5 

>74,197 

'  Ihe  balance  .sheet  reveals 

a  slight  ! 

leduciinii 

III  net 

working  cs 

ipilal  to 

$260,033. 

hut  the 

ratio  of 

current 

asseks  to 

current 

liabilities 

romnins 

high,  a.s 

the  following  romparaitve  i 

figure.s  show; 

J  1 

|733 

|9>2,  , 

Purr  asset 

.S  .  .  . 

.  .$’70,2S6 

R2R7.70; 

Curr  liabil 

ities  .  . 

.  27.2^3 

;  1 , 4  I R  : 

interests  lias  been  settled  and  that 
complete  approval  of  the  plan  is  an¬ 
ticipated 

17  CORPORATIONS 
ALTER  DIVIDENDS 

Four  Increases,  One  Resump¬ 
tion,  6  Extras,  6  Arrears  and 
One  Reduction  Noted 

Tn  the  month  of  .May  17  Canadian 


Sbovvn  at  $26,907  Against  j 
$37,180  in  1932 — Surplus 
i  Also  Lower 

STRONG  irQUrb  POSITION 

Tonn'e  Btir.Bu  The  htnancial  Titn.s 
Toronto.  With  volume  .salc.s  in 
1888  well  under  the  1882  level  East¬ 
ern  Steel  Product  B  Ltd.,  had  gross 
carnmg.s  of  $26.8'l7  in  the  year  end-' 
ed  .Vovemher  88.  1883.  as  compared  i 
with  .$87,180  in  the  preceding  year.  | 
Reserve  for  depreciation  was  ,-educ- 1 
ed  t,o  $27,418  from  $52,315  btit  divi-j 
dends  on  the  prior  preference  stock  ! 
w'ere  maintained  .and  the  deficit  for: 
the  year  was  $28,082  eompared  with  j 
$71,841.  Ill  1882.  Surplus  of  the  com-! 
pany  was  reduced  to  $282,134  from  i 
$310,664.  I 

Income  and  surplus  account  fig- 1 
iires  for  the  past  3  years  compare  j 
as  follows: 

V  »ars  pndeO  Nev  30  193,3  19.32  I 

Grow  ,-arnjnK«  .  J  20.907  $'37,180. 


Cameron,  Pointon  &  ’Merritt 

MLMBKHS  TORO.NTO  STOCK  F.XCHANtlE 

STOCKS  RONDS 

I'M-lSTF.n  SFCI'RTTIK.S 

Ptyret  i«ire  courtccttou.s  to  Pvirtcipal  Mctrlfctj 

14  Adelaide  Street  Vi  cst  T  oronto 


14  Adelaide  Street  Vi  cst 

TA  averlev  IROl 


•ere  stronger  with  tn-  m  1834  is  larger  than  that  of  the  i  — 

Petroieimi  the  leader  corresprvndin.g  period  of  P433,  ii  If  'fork  Cap  .  SZio.oH  Sif'k.W* 

■mil  Siipertest  a  lag-  officially  stated  The  compan,'  '  ash  is  up  to  $28.5,52  froni  $13.- 

los?  of  ’2  n  A  Oil  plans  to  open  a  new  store  in  Tor-  748:  receivables  are  down  to  $11. 

•hange  while  Imperial  onto  in  ’he  near  future,  it  is  also  878  fr.om  $18,086  while  balance  o" 

the  minimum  fraction  announced  ing  on  stock  subscriptions  is  up  lo 

ks  were  off  '4  to  Ij  41  js  .y  >>.  $58,250  from  $56,500.  chief  Item  m 

lewmg  (orp  preferred  „  ,,  ,,,  current  liabilities  are  ntcoiiiit? 

pi  loss  of  11;  The  _  H  n  y  Jew,  Ltd.  payable,  amounting  t'>  , $18.21:1. 

■y  ot  the  polls  tn  On-'  Ihe  nnuiiaJ  meeting  of  Honey;  Cash  surrender  value  of  life  In- 


Honey  J»ew.  Ltd. 


Liberal  victory  ot  the  polls  tn  On-  i  fie  nnuiiaJ  meeting  of  fioney ;  Cash  surrender  value  of  life  In-  this  heading,  nair 
tario  brought  the  possihilit.v  that  Dew  I.imit.ed  held  on  the  15th.  w  as  1  Rurance  is  up  to  $3.5.547  froc;  $8l.-'ger.  I.ake  Shore, 

open  sale  of  beer  and  wine  1n  the : 3  routine  affair  hut  from  55;j;  lulls  receivable  no’  dm-  wiihm  Hargreaves  Th 

provinte  might  be  deferred  temper-  tbe  resume  of  the  current  year’slone  rear  are  shorvn  at  $6,8.81  (‘ixeq  rears  oon.stifutc 
arilv.  hut  brewers  do  not  regard  operations  g!v-en  by  the  general  j  assets  aro  cairied  .it  Shio.oya  afto)  inrluding  such  r 

This  as  likely  Disttllerv  stocks  were  managei  Hf^'ard  L.  'Valke;,  i*  i  reserve  of  $111,627  from  derue.cia-  dia  ougar.  rosm 


also  .’.eaker  with  Aloohol  off  I'.j,  would  appear  that  this  compa.ny  isitjon  Patepts.  leases,  gr-'ridvill.  et 


hotb  Walkers  common  and  Dt.'=*il 
Icrs-.^ea^r-am  off  \,j  On  the  .Mont- 


feeiine  the  benefit  of  the  .generally  j  are  caried  .at  $1. .526, 482 


uelinii  III  net  working  capital  to  figures  compiled  from  Poor’s  r’'>b-  ^^^.j'/p'kfprrrd  divirtppdf  *  27,496  *  27!7n6 
0,033.  hut  the  ratio  of  current  lishing  Tompany  analysis.  The  Common  dividends  29.noo 

Pt.s  to  current  liabilities  remains  '  trend  is  in  line  with  the  general  ’’p-  '^8732  VdVm 

h,  a.s  the  following  romparaitve  covery  movement  underway  during  3in.664  4S9.sv3 

ire.s  show;  i  the  past  year.  <  hajiges  for  the  pe- '  i)i«r  on  stork  red  .  448 

19.3$  1912  riod  include  four  increases,  one  re- i '  ommon  <iiv  prior  -onnn 

iiobilitieV  '.  ’.  .’  20  261  'i ,  s  sumption,  SIX  extras,  .six  payments  Kp.  aKainst  loans  ..  .  e.s.nno 

‘  .on  ,9ccount  of  arrears  and  one  re-:  vdiuatment  .  4^8  8.496 

M’ork  Cap  .  SJVO.OH  $2n6,--.  7$  |  .iimtion  In  the  case  of  the  last  one  Purpiu,  forward  V282''iT4  $9in',664 

ash  t.s  up  to  $28..5.52  from  f 'forking  capital  remains  strong 
:  receivables  are  down  to  $11.  !  tenm  dividend  vvtth  the  company  .s  ^  ratio  of  10.8  between  current 

from  $18,086  while  balance  ow  stork  on  no  set  bases.  Iiahililles  In- 

nn  stock  subscriptions  is  up  lo  A.s  previously  indicated  the  mines 
2.50  from  $.96, oOO.  Chief  Item  in  are  large.st  con  rihutors  ,n  the  way  government  and  municipal 

rent  liabilities  are  accn.nitr-,  of  increased  returns,  five  extra  dis-  unchanged  at 

able,  amounting  to  ,$pi  M:.  bur.sements  bring  clas.seu  ’'o^r,  while  call  loans  are  down 

ash  surrender  v^alur  of  life  m-,  this  heading  namely.  Dome.  H^'lin-  $135,000  from  $142,000.  lyiar  to  a 
ance  IS  up  to  $.8.9.;, 4.  from  T-ohe  Shore^cuscoe  ,9„d  "  r'^ht :  remains  at  $31,425  af- 

:  lulls  receivable  no’  dii-  wiihin  Hargreaves  The  payments  on  at-  JS5  OOP  for  decline 

vear  are  shown  at  6.8.91  (  ixeq  rear.s  oon.'-tiiiitc  .9  hiver.sined  Ur-t 

?ls  arc  rained  at  sOlooy.  aiio,  including  .such  companies  Acf-  ceivahles  are  down  to  $108,125  from 
>rve  of  $1  11,627  from  derue.ca-  dia  ;>.i.g3r.  Impena  Mills,  j, 33  5,4^  mventorles  are  .slightlv 

Patents,  eases.  ?r>od'vi!!.  etc  .  Hamilton  I  nieaires.  Monarch  Accounts  pav- 

caried  .at  $1,526,482  1  i-mrr  re-  hnuting  preferred,  Magar.i  Wire  .,  tsi  678  368  446 


against  loans 
.\Hiu«tmont  .  . 


Surplus  forward  f282,l34  $3!<>.664  ! 

M'orking  capital  remains  strong  j 
with  a  ratio  of  10.8  between  current^ 
assets  and  current  liabilities  In-: 


DIVIDEND  NOTICES,  ETC. 


Imperial  Bank  of  Canada 

DiTinnxp  >0.  i7fi. 

Notiee  is  herelty  priven  that  a 
Diyidend  of  fwo  and  one-half 
per  cent,  (2$a%),  helnc  at  Ihe 
rate  of  ten  per  cent.  (Ih%) 
per  nnniim.  npon  the  paid  up 
f'apitai  Stitch  of  this  Knnk. 
has  Iteen  declared  for  Ihe 
three  months  ending  July  81st. 
tU34,  payable  at  the  Heail 
Ofiftce  and  Rranches  on  nn<l 
after  Wednesday,  the  First 
day  of  August  next,  to  share¬ 
holders  of  record  of  JiiDe 

noth,  lU:t4. 

By  order  of  fhe  Hoard, 

A.  L.  THirPS. 

freneral  Jlanaeer. 

Toronto.  .Fnne  18th,  1084. 


e : one  9  ear  a 
'3l  j  assets  nrp 
h I  reserve  of 


from  depipcia- 


iirb,  Melcheriv  A  lost  a  point.  Ont.ario  and  Quebec 


while  Tbe  B  ,=tork  gained 

The  utilitv  grouii  showed  gener- 


■Although  January  and  Fehr-jary 


sales  were  just 


i  main  oui.!'.tandiii,g  ino_oun  shares  ot  .and  Powell  River 
I  class  A  stock  and  oO.OOu  shares  o' ,  '  luvl<l<'iid; 

jclass  B  .Slock  of  no  pai  value.  The' 


luvhlfiirt -  Inrre.isea 


a1  softness.  Power  I'orp  he 
164.  Ottawa  Power  down  It; 


off  1833.  the  increase 


ven  "ith  I  .annual  meeting  will  be  held  in  To- I 


the  five  months  ending  May 


f'tr  i  ronto  on  June  28 


\tt><  TaM 
'-f'r  MiU  ?n 
1  C-*.  .Tilly  -T 


'ft  Canada  Northern  1834.  was  6.6r>,  May  alone,  showing  remai  ks  in  the 


Beath.  presirlenl.  in  hi.- 


Brazilian  down  "s,  ^$1  Increase  of  nearly  15e>  .ays  in  part: 

us  and  B  t  Power  ^  'Jid  board,  con.sisting  of  R  H.i  "Mhile  sain?  continiieri  to  decline! 
liontreal  Telegraph  Lindsay.  Walter  G.  Lumbers.  R,  B  we  have  i,een  able  ir,  reduce  oxpen- 
its  iowft  Interna-  l-'ludsay.  D  W.  Lang,  KC.,  Howaid  ses  and  have  lediiecd  invenioriP;'- 
vferred  was  an  e\  Walker.  Thomas  McQuillm.  I'  H  in  ker'ping  with  demand,  thii.v  main- 


Power  off  to  Brazilian  down  "s, 
while  Beauharnois  and  B  t  Power 
B  both  lost  I4  Montreal  Telegraph 
came  out  8  points  iowet  Interna¬ 
tional  Power  preferred  was  an  e\ 


THviarna  Rrsuiiiert 
r- 

Vmt  Fatd  ' 
,  pref  HI'.*’  .Tune  I"'  81 


■f  a  dis-  *  *’"*’^'  ^'^''efnment  and  municipal  j , 
'  I  .p'  bonds  which  are  unchanged  at  ' 
■F988.422  while  call  loans  are  down' 
‘J^'.to  $135.0(18  from  $142,0nn.  1^930  to  a  j 
shareholder  remains  at  $31,425  af-j 
•ed'  li"t  provision  of  $85,000  for  decline; 

in  market  value  of  collateral  Re- ; 
\r  11^-  are  down  to  $10.8.125  from  i 

'  $133,504  and  inventories  are  .slightly  j 

higher  at  •$246,486.  Accounts  pay-: 

'  able  are  up  lo  *84.678  from  $68,446  i 

hut  hank  loan  of  *46..l37  show  n  las' , 
year  has  been  paid  off 
Paid  Fixed  assets  are  carried  at  $528.- 
ipr  29  648  after  reserve  of  .$232,626  for  de- 
•'pt  7 ,  p,.p(.jm jQn  There  remain  outstand- 
Vtar  tv  tng  $882,888  fdi  prior  p-ofer  j 

Mar.  .31  epce  Stock  and  58,088  shares  of  no ; 
par  common.  ! 

Paid  ■  '  8i8Pat8tive  working  capital  fig-| 

Den.* •■w  '  tires  are  shown  herewith.  ! 


Itlr.9  Ulvlden'ls 


laming  ; 
a.-.-ets  1 1 


sati.sfactorv  liquid  ratio  of 
iiahllities 


rcnrjnn  to  the  general  trend,  being  Lrindsay,  J.  A.  Gairdner,  and  K.  C  laining  a  .sati.sfactorv  liquid  catio  of  i 

up  for  the  week  Du  the  Mfint-  Lindsay,  wait  re-elected  a.-.-rUs  lo  iiahtlities  Guar  Cp,  of  n.a. 

real  Curh.  I'anadian  Light  came  out  r*”*  '‘’onrt  of  .Appeal  heard  the  ’I'  will  he  noted  that  our  cash  and 

"L'i  points  down  Honey  Dew  vs  Ryans  tlie  receivalile.s  arc  far  in  exce.s.--  of 

Food  issues  were  down,  the  chain  ■'''pp*'  nf  .May  DSth.  Judgment  iui.s ,  liabilities  and  that  we  have  no  bank  '.Vrighi  UarKrfavM 
store  stocks  all  registering  losses  been  handed  down.  loans,  i  Paid 


••)t  will  lie  noted  that  our  cash  and  iieMmgrr 
receivable.'!  are  far  in  exce.s.s  of  si.iyrnni 


.Veadia  Siatar.  prpf 

ffTiperial.  nrnf 


Nititr«r.T  Wiri.,  prpf 
KowpII  pre-f 


storp  storks  rill  rp^istprins  lossos  upon  nanuen  down.  PaM  on 

except  l  aura  Secord.  up  I'i.  and,  as  a;  »  at  ,  •We  cannot  predict  the  fiiiiire.  . 

Fanny  Farmer  up  $1  Dominion;  ('nnatta  Hiid-Dreiring  rorii.  ^ 

?torP>  lost  l^oblaw  R  sharps  lost.  a  ^  sales  apparent  in  tne  firsi  ii\e  n;<fn  r  i*hf'atr«.c.  f»rpf. 

1.,  while  the'  A  shares  were  tin-  ^  situation  be-|n,onih.s  of  the  rurrent  vear  we  h:i ve  . ''■’’’iir.-n  Knit,  prpf 

rhknged  and  Hunts  dronned  t  '''^en  G^inada  Bud  and  Brewing 'everv  confidence  that  in  . . 

d?d  raiadf  Bread  whRe  rn^mii  I  ' H'", under  reasonably  f^ir  conditions  p- 

dated  Bakerier  rimpped  L  ran-'  ^"notmcemeni  by  Bud  di-:„-ill  be  able  to  overtake  the  los.-e;- !  nividemi 

adian  Snners  issues  advanced  i ;  are  now  .so | sustained  in  the  past  two  o,-  tiuee;  .Amt 

adian  fanners  issues  advanced  .  y,,gfap,o  pompauy  ex- j  vears."  I  Fora  a  4- rt  .  .v.v 

On  the  Montreal  urh,  Thrift  I  ,  ^  • _  ,  - 

waToff of  the  year.  It  Is  added  lu  'he !  ^ 

There  was  little^  '8  the,  MINING  | 

pulp  and  pappi  group.  Howard  ,ifter.  Tlifs  statement  i.s  rnaiie,  di-j  lMiTll\riBif\n  ITI/TIinn 

Smith  common  lost  U  and  the  pre-  ^  3^^,^  I  niyinr^nD  IJI^Iirn  rirazilian.  Baicelo 

ferred  gamed  a  point,  St.  Lawrence  nh,s.n  n,9„,r,.i  1/1  T  ll/Llll/ J  lllUllLA  er.  Giber  l  iilin 


except  laura  Secord.  up  I'i.  andj 
Fanny  Farmer  up  $1  Dominion  ‘ 
?torPS  lost  ■■’4,  l.nblaw  B  sharps  lost| 
I4,  while  the  A  shares  were  un¬ 
changed  and  Hunts  dropped  $.1.  as 


Vmt.  raid 
71  .VO  Jlllv  20 
2  .'lO  tulv  16 
.Vr  May  31 
AlV  Jnnp  I  N 

^ "  GEN.  BROCK  HOTEL  ! 
1^1  ilj  IS  TO  REORGANIZE 

$1  .tulv  3  I 

1  VO  lulv  2  -  I 

I  7.V  lupp  I  Plan  Will  Be  Submitted  to  Tond 
and  Shareholders  at  i 

Amt  T*td  !  Early  Date  ' 


<"urr6>nt  .Assets 
r upr#*nt  T.iabilitiPf* 


W’orkinp  I'apital 


nuifipntD-  Keiiirpfl 

1 

.Amt.  Pat*} 


Pat*}  An 
May  2a 


72nd  Quarterly  Dividend 

Notice  is  hereby  given  that  a 
dividend  of  Thirtv-eight  Cents  pet 
share  (being  at  the  rate  of  One 
Dollar  and  Fifty  Cents  per  annum) 
on  the  no-par-value  Common 
Shares  of  the  Company  presently 
issued  and  paid-up  for  Quarter  end¬ 
ing  June  $0th.  1914.  has  this 

day  been  declared  to  shareholders 
of  record,  June  AOrh.  1934.  on 
the  Montreal  and  London,  Eng¬ 
land.  registers. 

Dividend  cheques  will  b»  mailed 
to  registered  shareholders  July  31st, 
1934. 

By  Order  of  the  Board. 

G.  R.  WHATLEY. 

.Secretary. 

Montreal,  June  ISth,  1934. 

Montreal  Light  Heat  &  Power 

rr>NSOLi8*TF,  n 


In  This  Issue 


DIVIDENDS  HIGHER 


iv.reu  .iaiiieu  d  |.mu,.  .-9.  i.awreiice  ,„g  Curp's  efforts  W  oblaiQ  control  1/1  t  I/LS  er.  Giber  Flililie.s  . 

Paper  preferred  was  ntf  ^2.  Fraser  ,,,  r,.ninanv  m  i  ,  .  j 

d„,..  11  .K  .iK,  1  .  oA  ■’*  company,  -  I  isheiie'  .lom  In  1  pwaicl  Trend 

p;,;.  Rra.  “»lrib»led  $30,000,000  . 

S.'/rr.r.L;'""  ‘«3  $26,500,000  7"  », 

gainea  a  iraction.  ,  ,  ,  j  Limited,  tlepz.tsrted  w-lth  the  -Nation-  i 

C  !®«'^-!al  Trust  Co  under  the  recent  offer  -  :  X  'X  ^  '  ‘ 

_rs  nf  the  previous  "cek.  was  down  made  by  the  company  for  an  ex-  Ottawa  -  'I'otal  dividends  and  bo-:  •^'""  Is.'UP . 

2  on  nsnt  volume.  was  ^Ty*ro  Brewin;:  Corp.  niuses  pairi  hv  i.'auarlian  minins  'I'h*-  Mas.s  Riiyin.!;  InuHtry  nnd 

active  and  higher  by  ■!•«,  Both  Fon-j  j  gijgrp  „f  Canada!  f$i"ioanies  during  I8:i8  are  esiliiiai-:  the  Big  Stores . 

sohdated  .  melters  and  Goodyear  ■  In  making  ihis  announce- 1  ^y  the  departmoni.  of  mines,  ai  (Grange  ( 'rush.  Sterling  Coal  .and 

Tire  dropped  .  fmints  and  Interna  President  E.  P.  Taylor  suit- .  <5itavva.  m  amount  m  .$:;8.8ii8,8ii(i, ,  oihcr  Reports . 


Distributed  $30,000,000  in 
1933  Against  $26..^00,000 
in  1932 

Ottawa-  I'otal  dividends  and  bo¬ 
nuses  paid  by  fauadiun  mining 


solidated  Smelters  and  Goodyear* 
Tire  dropped  2  points  and  Interna 


Brazilian,  Bareeloua.  B.  i Pow¬ 
er.  Giber  Flililie.s  . 

Fisheiie'  .loin  In  Fpward  Trend 

In  Maritimes . 

•6[ieculai  IV «'  Bonds  .No.  8  — 

A:vbe.- 1  os  6'  of  1 8  f ) . 

More  Infill  loti  Market  I'ievv  of 

New  .\ole  Is.siie . 

Th''  Mass  Buying  Inquiry  and 
the  Big  Stores . 


vv-n  ed  that  while  the  shares  deposited ' ‘■'-"I'P'trcd  with  $26.58u,8u8  m  I882.i 

Mtlliams  was  off  2  and  the  pre-  fj,(j  i-pa,.),  „f  ,(,p  'Gold  dividends  made  up  67  percent. 

B''8>1'  i9in9  mst  r.ompany  is  availing  it-  "f  iheioial  paid  l>y  all  mines,  and 

*  Asbestos  (  orp  a  point,  Did' le^  self  of  its  privilege  of  accepiingi'*  O*’’’  'fi'"  P'lid  liy  meial  . 


Tnschereaii  Sa.vs  \RA 
hind  Paper  Strike  ..  .. 
Preferred  Slock;;  No.  ,5  — 

,,  ,  ,  ,  ,  sen  01  irs  privilege  or  acceplingi'  ’  l"’’  eeni,  'U  imu  pam  ov  meiai  .  _ 

!■  lour  came  out  1 '.4  lo'vei’  and  '  an- (lepygjtej  exehauge  uruieri  "lines,  which  coiuribiiied  81  per'  . 

ada  I'orgings  down  On  thei  jijp  lerins  of  iis  offer.  j  cent,  of  loial  dividend  disburse- !  ^ '’''PL’iation  Resiilis  for  the 

other  hand.  '  na!  preferred  gaine'F  ¥  A-  a;  av  nieiit.-.  It  is  now  esiiniaied  that  5  ear  l!);j3-84 . 

21s  and  Dosen  B  was  uj)  't :  '  an  i  total  div  idends  hv  C  anadian  mines  Lumliermen  of  Eastern  (’anada 

prefet  red  was  up  a  fractwn.  while  ( oiiS'ii,  Sin  iters.  |,jo|  .^^jn  probablv  exeeed  .$5i'i.-  'on.-.ider  Prohb'rriS . 

of  Consolidated  Mining  ."IO.uimi,  '  R,  c,.  Growers  to  Load  Wav  With 

era!  .->1601  Waies  ii.efer.cd  ... lined  and  Smelting  (,onipaJi>  of  Canada:  The  biggest  dividend  producer  Markeiin''  Aei 

oU.  while  Fnglush  Electric  A  .  .luie  ata  meeting  declared  a  dividend  of  :  among  ihe  gold  mines  in  I'':!8  was  ,  ^  '  - 

out  U\  points  off  from  the  Imt^l  per  cent.,  being  equal  to  .$l  pci'ii.uke  Shore,  with  $6.8110,1,88  iiollin-  T.'jmrT'^rr  ed  ^ 
hoard  Ini  sale.  'share,  on  the  company’s  capital  ige,-  Consolidared  was  sei  (upl  vvith  !  fl,!.'  p  p  i  iim 

^  The  Financial  Times  average  nf  s'oek  for  for  the  .six  mouths  ended  Ji. 182.808  and  Noranda  ihird  wit h  p  u  i  !  a, , 

.9O  active  Slocks  wH.s  off  sharply  T.r  June  38.  1031..  The  dishursemcni  $::.85!i.780.  Teck-Hughes  paid  $2,-  ,  fiinn  Wineries.  Rogers- 


Gie  week  at  .6...  from  2'9.S,  2-5  in-  is  payable  on  July  1 6  to  sharehold- :  ;  .uiernanonai  .mckci  ,xj.-  M  nestic  Giber  Scurities 

dustrials  hems  down  ai  27.2  from  ers  of  record  .June  38.  No  fii,.  i her  1  8:j;!.808  (all  on  the  preferred  .G,->ck  1 :  The  Fffccl  Deb^^  e^^^ 

public  utilities  down  at  announcement  was  made,  with  the;  Dome  $1,716,808;  Consolidated  Min-i  ,inn  <  .  Firn  Credil  ' 

1.8.  The  daily  trend  of  meeting  oihervvise  described  as:  ing  <C-  Smelting  Co  Si  iso  non  lin-  '.  , _ . I 


_  I  leronlo  Riire^v  fhi*  t'tnanci;vl  Tim-s.  ’  _ * 

Toronto.  -  -  Bondholders  and  j 

sljareholder.s  0/  General  Brock  Hotel  - - - 

(  o.  will  he  asked  to  approve  a  plan  Owned  by  ea.OOO  thtreholden,  Mmireet 
"  of  reorganization  at  an  earl.v  date 
^  which  will  provide  for  the  hotel  1  public  utility  enmpeny  m  Centdt 

-  being  taken  out  of  rcceiver.«hip.  De-  _ _ _ _ 

tails  of  the  p.lan  proposed  are  not  . 

2  available  as  The  Financial  Time.s  j  —  ■  — -- 

gives  to  press  hui  wfll  lie  divulged  !  ^ 

g  in  the  next  few  riav.';.  It  is  under-!  cc  —  .  . . . . . 

i  stood  that  the  plan  ha.s  been  Ori'fteri  — — — 

„  'viih  the  intention  of  effecting  an'  .  _  ,  i-l  o 

:bondho)deis,^sha^rebolXU  and*"cTe"  03^61003  Tr3ChOD,  Light  & 

' '''Ti'Sho,,,  I.  Power  Company,  limited 

5  Falls.  Oni..  and  ha-s  been  in  default  ii  ncorporal^d  undffr  t  hr  t-a'''*-  Can(»*ia  I 
since  Grtoher  1.  1832.  on  the  J822,- 1  limited  liabiliiv 

^  888  of  6'r  first  mortgage  hond.S  out- ‘  |s;oTICF.  OF  PAYMENT  OF  DIVIDF-NO 
standing.  Montreal  Trust  <  0.,  acting,  ON  THE  ORDINARY  SHARES 

-  Hs  receiver  and  manager,  has  been  '  GF  NO  PAR  VALUE. 

in  charge  .^ince  October,  1832.  .At.  \o7icF  i.s  IIFRF.BX’  ClYLv  thni  ib- i 
the  forthcoming  meeting  Ihe  receiv- ;  Board  of  Directors  have  declared  a  di'  i  I 
fi  PI-  vvill  make  a  full  report  on  oper-^dend  m  bft«  cenl,<;  cJO.rO  Canadian  cur 


ON  THE  ORDINARY  SHARES 
OF  NO  PAR  VALUE. 


V  .........  Ij,  ^^,1,  p,.f,hablv  exceed  .$.58.- 

Directors  of  (Jonsolidaicd  .Mining  880,iiimi, 
and  Smelting  (.onipany  of  Canada  :  The  biggest  dividend  producer 

at  a  meeting  declared  a  dividend  of;  among  ihe  gold  mines  in  F'88  was 
4  per  cent.,  being  equal  io  •$!  per;  i.ake  Shore,  with  $6.8811,1188  iioliin- 
share,  on  the  company  s  capital  ige,-  Consolidated  was  sei  omi  with 
s'oek  ^for  for  the  .six  mouths  ended  $i.iS2.8("i  and  Noranda  ihird  with 
June  38.  1831..  The  dishursemcni  $:;,;j5!i. 7110.  Terk-Hughes  p.iit]  $2,- 

is  payable  on  .Inly  16  to  sharehold- ;  SSl.888;  International  Nickel  ,$L- 


.-inrv  crcioDvi,  190..  .‘xt  .  |CF  I.S  IIFRF.eX’  ClYLV  lhal  Ib- 

rhe  forthcoming  meeting  Ihe  receiv- :  Board  of  Directors  have  declared  a  divi 
er  vvill  make  a  full  report  on  oper-^dend  m  bft«  cenl,<;  cJO.rO  Canadian  cur 
aiing  results  during  the  period  "f  ;  ra"''  '  niV"*  vaiu^’oi  X  XXZnV. 


I  Shares  of  no  par  n  af  fh**  Coinpanv  . 

I  €*^61^  6rsilip.  :  payable  on  the  30th  l^)t.  t,r>  ^11 

Business  of  the  hoT#»l  rearhed  a  ,  shareholders  of  record  Hi  Ihe  rIojLP  of 

low  ebb  in  18:J3  and  it  is  understood  : m1|.I.''Taid''’H,’v,dend  m 
that  nothing  was  earned  for  either  non  residents  of  c.m.id-i  w,ii  ba  .subim 
bond  interest  or  depreciation.  Work-  to  reduction  of  the  Canadian  loom¬ 


ing  capital  position  of  the  hotel  is.Tax  of  6e; 

_  Gi-i.  ,  u  ■  ,  c  DATED  at  loronio,  C  anada.  I9il- 

poor.  Mhile  husine.ss  has  been  mne,  I9,'4. 

I  .slightly  better  this  v-ear  and  pros- 1  R-  II  Mr.RR'i  . 

pects  are  improved  earnings  are  noi  .^err-iarv 

such  as  in  warrant  ihe  belief  that  !  Transfer  Ageots  m  the  Compan- 

bond  iuteresr  payments  can  be  re-  are  Nadona!  Trust  Companv.  I.imiied, 
;  Slimed  for  .some  time.  The  plan  of  l9''’9to.  Canada. 

■  reorganization  therefor  can  he  ex- '  ,r:'’p..Lo„dan"  A^^en’eraT  E.tncrT:"': 
peeled  to  provide  for  concession.?  pany,  L.inuled.  }  l.nndon  Wall  Build 
from  both  bondholders  and  share- | mgs.  F,.C.2. 
holders.  i 


27.5  and  5  public  utilities  dow 
28  8  from  28.8.  The  daily  trei 
'he  averages  for  tiip  p;,s(  weeks 
high  and  low  levels  for  the  year 


Open  fan  1 
Jan  Hi;?h  .  . 
Jan,  L*^v’ 

F**b  High  .  . 
Feb  Lo'v 
y.arch.  hUph 
March.  Low  , 
Apnf,  Htph 
Anril,  Lr»'A'  . 
Mav.  . 

Mav.  Low  . 
June.  Hish  . 
June.  Low  .  . 
fune  13  .  .  . 
June  !  4  .  ,  . 
June  15  .  ,  . 
June  1 ^  , 

June  1 R  ,  ,  , 


Improvement  In  Eamin&fS  degree  and  duration  of:  upon  vegetation 

(j.  .  _  II  ■'8-‘">mer  dullness  will  not  greatly!  Over  the  Pra 

Westminster  Paper  Holds  exceed  normal  seasonal  proportions,  fall  and  cool  wf 


routine. 

Last  December,  the  company  do 
clared  a  dividend  of  ij  per  ceiu. 
equal  to  $1.58  per  share,  coverin,: 
the  full  year  .of  183;!. 


lb-ling  Xr  Smelting  (.'o..  Si.iSii.iiOfi  lin- 
!  <  ludiiig  stock  tlivideniisi ;  McIntyre 
c- i  $  1 .1 87.888 :  MT  ight  Hargrt'aves 

L  - 1  $862,508  and  Falconhridge  .$788,808. 
t.g  I  (If  f icia I  dala  as  to  total  dividends 
:  paid  are  incomplele,  as  several 


t  on^oiiaaied  viin-i  ||„n  df,  i’,arm  Credil . 

(.o..  $l.lkii.fi88  lin-  \  Long  'I'erm  5'iew  of  Ihe  World 

udentisi;  McIntyre  Wheat  Situation . 

ight  Hargrt'aves  \  Page  of  Informal  ion  for 

I'onhridge  $788,808.!  Inquir.v  Subscriber.^ . 

o  total  dividends  ,\  |,i,u  ,>f  stocks  and  Bonds  Se- 
pleie,  as  several'  lecU'd  for  I-'.ntiancenieni . 


V.  0|itiiieiis.  i 

Moody's  Invcstor.s  Service  are  of! 
itbe  opinion  that  stock  prices  are 
headed  irregularly  upward  with  an 
interruption,  of  a  purely  icrnporarv  i 
I  nature,  possibly  in  July,  due  to  the! 
expected  recession  in  business.  They 
expect  the  market  to  be  a  re- 1 


companir.s  do  not  publish  financial  ;  Tcaehm: 


Voiing  Idea  Hovv 


statenienls. 


Heavy  Rains  Over 
The  Whole  Country 


..■.xpccien  leccssion  in  Dusiness.  incy  The  Bank  of  Montreal'.s  tele- 
expect  the  market  to  be  a  .  e- 1  p.-aphic  crop  report,  issued  Thtirs- 
Plica  of  the  past  t  wo  years  with  ;  day.  .say.s ;  With  heaw  rams  general 
broad  sw.n.gs  traceab  e  lo  the  poll-  east  of  the  Rocky  Mountains,  crop 
cies  111  the  Roosevelt  "dministru- [  p.-ospects  have  been  notahty  iin- 

i  _ _  I  proved.  r.sp*ecial1y  in  those  .sections 

;  ’■“*  !  of  the  Prairie  Provinces.  Oniario 

;  Stantiard  Stati.stics  conclude  that  and  Quebec  where  lack  of  moisture 
,  early  indication.s  seem  to  suggest  !  was  beginning  to  have  serious  effect 


was  beginning  to  have  serious  effect  A  P  Oimr 
upon  vegetation.  Asbestos  c, 

Over  the  Prairie  Provinces  rain-  s', 

fall  and  cool  weather  since  June  1st  Beiiiiir  tiro 


lo  Bank .  1 

Gov  crnincnl  Report.^  Profits  On 

I  Annuities  Branch .  1 

B.anl,  Ilf  France  Still  Increasing 

trV  Ilol.liuc.s  of  Gold .  I 

^  .Kaivier  Tendency  for  Mines  After 

!  Earl.v  .Birengih .  1 

IciP' j  Sullivan,  Bralornc.  .Morning 

nil’s- 1  siar.  Other  Mitie.s .  1 

leral  (;ro;,i  Bear  Lake.  Parkhill  and 

ernp  I  Giber  \line.s .  1 

""■  !  Slaijsiieai  Summary  of  ilic  See- 

fions  I  11  i  ll  V  Market.s .  1 

lario' 

:ture  '  Investors*  Index. 

ffrrt.  A  r  fjJHin  .  .  '1  i  .  .Sl*“el  ProrJ.  I 

NjvbesU)s  (  orp.  .  3  I  I  nrd . 7 


Gyro  Process  Plant  Is  ! 
Completed  For  Atlas  Pipe 

f'onipletion  of  the  new-  nil  refin- 1 

|8  ing  plain  at  Shreveport.  l.,a.,  for  the; 
y\ilas  Pipe  Line  Co.  has  .iusi  been 

11  .announced  by  the  Alr.o  Products, 
'  ll,.  subsidiary  of  the  American 

11  Locomotive  I  'o.,  which  acts  a.s  j 
ageni  for  (.’hemical  Research  (’or-: 

12  poration  in  the  sale  nf  refineries' 
li.-ing  ihe  "Gyro"  process  of 

18  "cracking”  gasoline  tn  a  highei-  oc¬ 
tane  c.-’inlcni.  ! 

I,,  The  plant  will  have  a  daily  ca- ! 

0  ,  pacity  nf  4.088  barreks  and  is  one  i 


-  I -Moreover,  ample  basis  exists  for  '  have  been  very  beneficial  to  all  crops  ‘  •.,  F'’''6r  . 

Vancnuvfir.  —  Wpstminstpi*  Pappr  niainterictucp  (>f  pipsenf  conimit- ;  anti  havp  jrroatly  improved  the  feed  Prliziliai) 

Co..  Ltd.,  operating  a  paper  special-'''’®'*’'"  particular  emphasis  on  .situation  in  Southern  Saskatchewan  Brniidram  ii.  . 

ty  plant  at  New  Westminster,  is  ^e- 1  ""''I  "P"  niarkei  and  Souih-  vve.st  .Manitoba,  where  i*'- 

ported  to  be  showing  further  earn-’ 'levelop  to  initiate  another  :  drought  conditions  had  existed.  ’ J';,;"'';’, 
ings  improvement  this  year.  -phe | ^wing.  'Grasshoppers  have  been  checked  for,i„n.  B„ri 

first  half  of  the  fiscal  vear  which!  ~  lime  being,  but  are  .still  nieiia- 

endv*^  .fuly  31  next  sh.owed  sains  I  ^  Brookmire  Kconomir  Service  i  cing.  Some  additional  acroape  has  c  in"  \  ickcr- 
over  the  like  period  of  the  previ- 1  following  on  the  ad- j  been  sown  to  coarse  Sf^ins  siiue  tlie  (  im.  P.  a  p  Ida 

ous  vear  and  this  improvement  is  Mimment  of  Congress  and  as  ousi- ,  rainfall.  \v,m  r,.-s 

being  maintained  "®""  si'^s  continued  proof  of  abil- j  In  Quebec  I’t  ovince  receni  ' aiii.-;  f  .  J,.' 

In  addition  to  meeting  all  char-  have  been  beneficial  to  all  crops  i  i“,rn',''.  R, 

ges  on  a  $388  080  issue  nf  6t  ner  investor  confidence  is  but  which  had  been  retarded  by  the  drv  (  r'.wn  Btr-w,,, 

cent  first  mortgage' bonds  rhe*com  "attiral.  de.spite  continued  labor  tin- ;  weather  of  the  last  monih.  and  '  ' '"’R 
nlnv  S  been  naviJrl  ne.  XZ  '■®’”’  '''^®J'  ""  "”"<e  warm  weather  is  now  needed  lo  ,.,•"- 

ner  annum  in  dividends  on  47  788  recommendations  that  client.s  !  mote  growth.  In  Ontario  generous  AH-ceK 

^  v%  ■  '  r9  .  u  '  1  keep  funds  entircl.v  invested.  i  rains  have  stimulated  sleadv  growili  “'i'*, 

common  shares  since  October  1,  la.iia  .  lonuiaiv.  .  icauv  -.onm 

jgg,  -  and  prospects  for  all  loddcr  ciiqis  bp|,i,o,p  .svnU. 

zvx"  '“f"d th,ls^^h^pmvS  ''B:''’',ho.jrf''’^ 

.31.  1933.  after  lYmd  interest,  depre-  The  company  as  at  July  31,  1933,  provinces  cold  vvcai Iim'  rrn.r.rMn  .1, 

ciation  and  income  faxes  was  $21.-  was  in  pod  working  capital  posi-  XX. 

5i8compred  with  $19  9,8  previous  tion  wuth  $169,003  in  currpt  psets  c-.-ps  now  wait  upon  w,.,  ui  ■ 

year.  This  does  not  refelet  fuil  ex-  and  $69,885  in  current  liabilities,  weather  In  Briti.sh  (  oliunMa 

tent  of  the  improvement  as  depre-  leaving  net  working  capital  .it  growth  is  Etill  three  weeks  ahoa.l  of  GiinGiT' 

ciation  allowance  was  increased  by  $109,118.  jasi  yp,,,"  pioi,:-.ii,re  < mid" ,oii.'  b'-s'i 

114.900  and  income  tax  was  $2,008  During  the  rurrent  ."ear  some  satisfactory  cv  erv  wbri-s  ev,  opi  [■'. 

higher.  Taking  this  into  account,  additions  have  been  made  to  equip-  pu  Vancouver  I.sland,  where  rani  i.-,  iio.Vw"^^j  oil 

operating  earnings  were  $1  4,508  ment.  required.  'Ho-Af  •  (.old  . 


over  the  like  period  of  the  previ- 1  .  that  follow, ng  on  the  ad- ; 

ous  vear  and  this  improvement  is  Joib'""'®"'  "f  <  ongress  and  as  ousi- ; 
being  maintained.  "®""  ^''®f  continued  proof  of  abil- 1 

In  addition  to  meeting  all  char-  "s  lam.  .  ^onie 

ges  on  a  $388,080  issue  of  6^  per  of'nvestor  confidence  is  but; 

cent,  first  mortgage  bonds  the  com-  "atotaF  'ie.spite  continued  labor  tin-  ^ 

_ _  . _ .  test.  They  have  no  change  lo  make, 

^  •  "  •  -a  H  i-*-on  •'’  il'<7'>’  recommendations  that  client.s  ! 

per  annum  in  dividends  on  i..,89  invested.  ! 

common  shares  since  October  1, 

1932.  -  I 

Net  profit  for  the  year  ended  .luly  higher  than  in  the  previous  year.  | 
31.  1933.  after  bFind  interest,  depre-  The  company  as  at  luly  31,  1933.1 

ciation  and  income  faxes  was  $21,-  w  as  in  good  working  capital  posi- 1 
578  compared  with  $19,978  previous  tion  with  $169,003  in  current  assets 
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I  weather.  In  Rriti.sli  (  olumhia  c?,nrtro','M 
I  growth  is  Etill  three  week--  ahoa'I  nf  r,,t,rioi|r 
j  last  year  and  m<u:-.iure  i  o'ld" lO'i.'  p" 


I  .'  Ri.  -  l  .  C.olrl 

II  R.„  h-  I  ons  l.i 
II  '"'Fn*  If)  GpIH 


I  2  ‘  \\'a  vside  Gold 


^  built  for  ilie  indu.’itry  (hiring 
.)  the  Iasi  several  .vears. 

>  Test  runs  were  begun  May  25  and 
"  vvill  he  finished  .lime  22.  al  which 
0  ■  time  Ihe  plant  will  be  officially 
I  !  turned  over  io  ihe  Allas  Pipe  Line 
**  • 


IDE  PETROt  Dll  S  MS  CO. 

LIMITED 

(Vo  Pri'sonal  Liability) 

dividend  no.  I3 

Aw  mfreinin  dividend  of  3c 
PCF  sh^rr  hat.  been  declnred 
npov  (hr  f»hHre9  of  (h^  Com- 
rairv.  pa\~ablr  .lalv  3Td, 
to  shareholders  of  rrcoid  at 
fhe  close  of  business.  June 
?.Ud.  193  4. 

Ry  Order  of  the  Board. 

H.  G.  DEACON. 

Secret jry. 

Toronto,  June  1^. 

N.B. — This  dividend  i«  pay- 
able  to  the  holders  of  the  n*»*’ 
stock  IssH*  of  P'cemhei  last. 
Those  not  h»vin?  cco*.  erted 
iheiF  StO'k  wdl  raQiMiA  lo  do 
fro  if  Ibev  9*ifeh  if>  p-«r1irirate 
in  l.hjj*  d»)»drnd. 


To  the  .Shareholder.^  of 

Canada  Bud  Breweries 
I.imited 

Your  Director?  adviise 
you  that  e.aniings  are  .so 
satisfactoiy  that  they 
expect  to  pay  dividenrE.s 
E>efo)’e  the  end  of  the 
year,  and  hope  to  continue 
same  regularl,v  thereafter. 

We  are  advisinj;  our 
Shareholders  to  this  effect 
so  that  they  may  know 
our  position,  in  view  of 
the  effort?  Iieing  made  lo 
have  them  exchangfe  their 
stock  for  other  Brewery 
Stock. 

DUNCAN  McLaren, 

PiT?id(Mit. 


Provincial  Paper  Limited 


xmi/m 

'•N’e.WU  !(/////// 


Our  farilitii^s  for  «*erutin?  ordert 
ari*  unnurpassed....  Prompt  replies, 
loo.  lo  all  rfqu'-als  for  dala  — 
consult  oiu 

Statistical  Department  ' 

♦or  lalost  information  on  mines  or 
vndustnals 

Mrtnher! . 

Toronto  -Stock  Exchange 
inntpe's  G*-Hm  Lxchanps 
LalyarV  Stock  Fxchangr 

J.  H.  Crang  &  Co. 

304  Bny  St.  ■  -  -  Tornntn 

WAvcrly-  I6Z1 


,  DIVIDEND  NOTICES.  ETC. 

The  Whittall  Can  Company, 
j  Limited 

I  piTiDKyp  yoTirr. 

j  Notice  i?  hcrebv  given  that  a  D'vi- 
j  neri'I  of  gup  ,anrl  F'vc  eighths  per 
rent  11 7s ''71.  being  ,tl  the  tatp  of 
I  ?ix  and  One-h.alf  per  cen*.  ifiii'"') 
iper  annum,  fvn  the  I'umulaliv®  iRe- 
ideeninhlei  Frcfei  leil  v'lock  of  th.= 
M.omp.inv.  has  hern  tlAciared.  nar- 
'ahle  Jlllv  3rd.  1981.  i"  ehareholders 
of  rooril  itine  i.jih.  F'll, 

By  order  of  the  Board 

D  M  MAGI 'AH  LANE. 

Sec  ref  .9  r  v  -Treasurer. 

!  Montreal.  Tune.  13th.  I'i3t. 


MCCQLL’FR^TINAC  Oltj 

COMPANY LIMITBO 


Preferred  Dividend  No  26 
NOTICE  15  HEREBY  Gl'EN 
that  «  Dividend  of  SB  per 
share,  being  at  ihe  tale  of  6  per 
c<*nt.  per  #vnnym-  has  been  de¬ 
clared  on  Ihc  t»  .P«r  Cent  CumU' 
lalive  Preferred  5lock  of  McCoiJ- 
Frontenar  QJ  Companv.  Limited, 
for  the  QuHtIr.g  Aodina  bin*  40, 
1034.  pavabJe  lulv  \i  P3  4.  «o 
-''hareholdrri*  of  record  at  the 
rlo.ee  ot  bir>*Tne+.^  on  bine  JO, 

Bv-  Order  nf  fhe  Roaid. 

FBJED  HUNT. 

rotary. 

lune  7.  1034. 


©TilRIFTi 

b  TORES.  LIM  M  ED  ” 

niviut’SLi  soTiri:  ; 

NOTK’K  is  herrhy  piven  th.?r  j 
the  fnllowinc  iMvidends  ha*-e  I 
hem  declared  hy  Thrift  Storer  j 
IJmiled:  ' 

(7nf»  and  Five-rif:hths  prr  eppt  | 

1  on  ibc  ()'•*'■/  FTRrvT  j 

CUMULATJV  K  RKDEKM- 
abit:  caNVEurmLE  puk-  ! 

FKUENC’K  SHARES,  and  i 

One  and  Thr«A-04iarters4  per  cent  I 
<1  S',  1  on  Ihe  SV:(.ONI)  ♦'T'-  I 
M  L’  LA  T I  \  K  a  r«:  l »  E  K  M  a  B  LK  t 
«  (4N\  ERTIHLE  PREFLREN-  I 
I  (>:  sHMvfc:a.  I 

I  ’i  he  above  Oh'idrndT  are  for  the 
I  fjuarier  cnrlin^  .Imre  ir*34. 

i  pa\  ab!e  July  iind.  I'‘34.  to  &ba*‘e- 
!  holders  of  reooRrl  .funv?  20th.  IP.'-il 
}  Ten  rent?  r^'f  share  on  the  i 
1  COMMON  r'lfAUFS  or  NO 
PAR  V.XLPF^  pavable  .lulv  2nd  i 
IP34.  to  shareholdc®^  rif  rcoor.j  j 
j  .Fune  20th.  ir*;M.  ! 

j  Bv  order  of  the  Board  of  Direc- 


TMOS.  F.  MrN  D\A  Srr.-Treasi 
.Mnntreal,  .bnr  LM.Ic  i0;j4. 


SiUlarWxxxi's 

DAIRIES,  LIMITED 

nn  inuNu  notice: 


Nolice  i*  hereby  ^iveu  that  a 
^quarterlv  dtv'dr.nd  oF  cm-  per  c-nlum 
( ) 'V  3  b-ins  th-  rate  of  per 

annum,  ho'?  hr-n  derUr-d  on  lli-  Pre* 
f-t-nce  nf  th-  Companv*,  pa*  - 

ahle  Jub'  ^tfI.  to  ^ha  r-ho!d-r«t 

of  rev.ord  at  th-  clnso  of  btisin-^s. 
Jun-  18th.  C»i4. 

Ly  Ordep  of  tb“  Board. 

.1.  H. 

•Sect  eta  rv 


I  Eastern  Theatres  Limited 


IJIVIUJ3.\D  YOTICU. 

N'otjce  *.'*  h-reby  given  that  %  rJp’i- 
Hend  of  Three  and  onr-half  p-r  eenl. 

on  Ihe  rrefe.rred  Share?  of  ’he 
Companv  for  ihe  -ix  nionlhr.  ending  June 
iOth.  I'>i4.  has  Keen  declai-d.  payable  on 
Ihe  3l.st  dav  of  July.  1734.  to  Preferr-d 


Shareholder 
173  4. 


on  June  37th. 


Hv  order  of  th-  Board. 

N.  G.  BARROW. 

Secretary, 


DAirn  . 
bine.  173  4. 


this  27ih  dav  of 


The  Gonsolidsteil  hlining  &  Smelting  Co. 
(if  Cansda,  limited 


I  vorin:  i?  ni  r.i.RY  c. 
.Notice  if-  heieby  given  lhai  Rp.  !  Dividend  of  i  cm  Cc 
jguiar  Quarterl.-,  Divideiifl  of  on  ’,6-  mT”  mcn>6s^ 

I  Preferred  Stock  ha-;  been  declared  |  lot.k.  'IM.  has  ihis  d,,,- 
iby  PROVINTIAL  PAPFR  LIAIITED.  i 7"  'h-  i6>h  da;-  o, 

•  pay.ahic  Jub  .8rrl.  1984  lo  Share- 

lh-?!dei-5  of  record  a?  ai  close  of  husi-  |  p,  oi  u,.-  Bc«'r). 

Jne.'v,  .lunc  1.5th.  j  ^  I  r  m 

•  (Signed!  W,  ?.  BARBER.  ' 

1  Secretary-Treasurer.  MONTREAL,  .lune  n.  nil 


DIVIDEND  NO,  R«. 

I?  ni-RFRY  GIN’LN  (kst  a 
’.f  lout  Pei  Cent  ( 4  »  on 

p  (.apitaf  Stock  O’ 

h-  «ix  months  ending  June 
ha;i  Iht?  dar-  b-en  d-c.lared, 
»h-  Ihth  day  of  Jub*.  f  73  4,  to 
9  »'f  t-rorrl  a*  the  close  of 

'  ’he  30th  dc^v  cf  June.  |?34, 
nf  ’  h'e  »d- 

I  r  niLT'i. 

?-c  retarv. 


